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i  Period  Of  Drifting 
low  Ahead  For  Canada 


Shipbuilders 

_  ^  m  has  been  cut  twice  within  the  week,  upsettine  whet  herf 

%Ar  A  H /W*  I  OtlQ/lsi  rW  •noeererf  to  be  relatively  eteble  metal  price*.  The  lead  cut  ori9- 

l\llv«CtU  *  wl  V^dllClUCl  /*Or  l?0DOrf  ••»'’®«d  ana  reflected  fallinq  demand. 

* _  I  On*  would  hew*  theuqht  that  at  this  preient  «tap*  of  the  inter- 

Wifh  No  Reel  Guidonce  in  the  Monetory  Canadian  .shipbuilders  have  wel-  national  technolopical  competition,  interest  would  b*  shown  in  »och 
Courses  ond  No  Clear  Idea  os  to  Whot  We  government  s  pending  thinq*  at  tunqsten  and  mercury.  Yet,  compared  with  on*  month 
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Icgi.slatinn  to  accelerate  depreei- 


thinqs  at  tunqsten  and  mercury.  Yet,  compared  with  on*  month 
aqe,  tunqsten  is  sellinq  at  about  S17'/}  per  twenty  pound  unit  of 


^Vont,  Wc  Could  Lose  Both  the  Needed  Capi-  ation  allowances  lor  tax  purposes  oxides  aqainst  to  $14,  while  mercury  is  off  about  $4  a  pound 

tal  Inflow  and  the  Thin  Guards  Against  a  '’"f*  assistance  from  $334  a  flask. 

.  in  the  construction  ol  ships  intend  •> 

Reol  Inf  lotion.  ,,^1  (f,,.  resale,  but  the  general  feel-  industry  sources  reqard  this  as  iust  as  confusinq  as  the  steady 


- ■  mg  persists  that  the  ititure  of  the 

Pv  t.  J.  DcSlAU  shipbuilding  industry  in  Canada 

OTTAtX’A, — Politiral  "iTalijm"  was  recognized  "  hen  still  rests  with  the  report  of  the 
aft  Friday'.'  budget  artnotincement«  'vere  made.  .Vext  Royal  Commission  on  Coasting 

ipnnp.  perhap.s.  economic  reali.sm  will  have  it,*  turn.  Fn-  ronstderatton  .still  to 

il  then  no  comment  is  needed  on  the  rhnstma.s  card  determined,  is  the  manner  and 
I’hich  the  Finance  Mini.ster  ha.s  .sent  to  some  iteople.  extent  of  the  lolls  to  be  applied 
Kxcepl  to  .say  that  the  foreca.st  of  an  .“^SD  million  lo  ii.sage  of  the  St.  I.awrence  Sea- 
tirpltts  i.s  an  extraordinarv  one.  unless  leg-erdemain  i>  niajor  factors  in  ihe  de- 

o  he  emplovetl.  I  he  hand  is  .)ti,cker  than  the  eve,  It  can  commission's  re 

ake  a\va,v  what  it  g^ixeth.  ...n  Kp  handed  down  i.s  ml 


Industry  sources  reqard  this  as  just  as  confusinq  es  the  steady 
decline  in  steel  ooeratinq  ratios  which  ar*  now  down  to  79  per 
cent  of  capacity  in  the  U.S. 

^ 

In  commodity  futures  tor  post-Mereh.  IfSB.  delivery,  move¬ 
ments  ere  still  mixed  with  little  to  point  to  hiqhor  pricos.  This 
sensitive  index  has  had  a  three  months  week  spell  te  far  and 
currently  it  is  farm  commodities  particmularly  which  contribute 
te  the  declines. 

«  <• 

New  plastics  ar*  constantly  heinq  added  to  the  list  at  evail- 
ehles  and  in  many  instances,  the  various  properties  ere  not  too 
different.  This  makes  for  increasinq  competition,  which  should  be 
reflected  in  prices  soon.  Latest  to  meet  with  a  brand  new  com¬ 
petitor  is  polyethylene  (squeese  hotti*,  boas,  pipes,  etc.)  for 


ah'P  away  wnai  11  ,_l\€in.  pf,,.)  „j|j  he  handed  do\in  i,s  nd  reflected  in  prices  soon.  Latest  to  meet  with  a  brand  new  com- 

.Vnfhin?  cnuld  ?CCOmpli.?h  thi.«  quicker  than  a  'studied  known  although  earlier,  it  wa.s  petitor  is  polyethylene  (squeese  hetti*,  heas,  pipes,  etc.l  for 
nd  citcce>.'=f ul  employment  of  peal  inf'afion.  The  "ivpp  thought  that  it  might  be  made  which  a  substitute  sister  product  is  heinq  developed  under  the 

f  thirtv  rent,;  a  week  could  ?e1  all  of  it  hack  atuf  lot;  P«’>vP'-»Pviene. 

,  ‘  .  s  The  shipbuilders  had  asked  ihe 

lore  .V  l>  one  jrimniK  .  ^  Commi.s.sion  to  recommend  re-  In  copper  the  makinqs  of  further  declines  ere  in  e  report  that 

Aside  fiom  this  fart  Iheie  is  i hev— ————————  siriction  of  the  coa.slal  and  inland  Chile  has  banned  any  cuts  in  output  from  its  mines.  It  produce) 

lain  one.  namely  that  govern  ^  hopetii!.  factor  has  been  intro-  water  trade  lo  ship.;  hiiih  in  (’an  e  considerable  amount  of  low  cost  metol  which  is  in  a  qood 

lenis  aie  the  real  henelieiai  ies  of  rfiieed  ada.  regi.sfered  here  and  manned  position  to  compete  with  other  copper  supplies.  This  apparently 

le  gentle  art  nf  rohberx  v  la  inlla  Rih  ihe  imprn\  emeni  is  not  posi  by  ('anadian  .seamen.  Failing  that  could  be  reflected  in  a  drive  by  Chilean  producers  (American  but 

liv  e.  II  IS  merely  a  besilani  x  llie.v  hax  e  hoped  at  least  lor  some  Chile.qevernment  coerced)  to  qe  after  markets  reqerdless  es  t* 

ttiimoiirs  conijniir  to  he  current  against  liirther  -ell-olfs.  The  iti.'i  l(.rm  iil  siib.sidy  to  oll.set  the  pen  price  stability. 

at  a  substantial  eiil  in  reserve  kei  is  well  aware  that  Ihe  easing  allies  of  a  relatixely  high  wage  •!•  -:- 

■'joiremenis  ol  the  chariered  was  brought  ahoul  to  ,sia\e  ■■fl  a  cost  level  on  Ihe  world  markets.  ^Ite  spread  in  tine  prices  is  also  wideninq  between  London 

inks,  trom  i?  per  rent  m  as  low  lurlher  business  delerioratiou.  Tin  home  builders  .see  the  po.ssibility  »"d  New  York  which  is  puttinq  this  metal  under  pressure.  This 

■  S  per  cent,  might  he  arranged.; bullish  feeling.  Iherelore.  is  tuiali-  that  the  pending  assistance  through  't  what  started  the  cuts  in  lead  (see  above)  for  which  markets 

f  doubt  these  rumours,  if  only  fifnl.  tf  the  easing  of  money  ffoes  lax  relief  is  an  offshooi  of  the  *l»o  appear  to  he  shrunkinq  rather  than  wideninq. 

!  aiisp  we  feel  that  ev  erybod.v  not  rev  erse  the  iiosiness  ireiift  ( ommission  s  expected  report  al- 

list  surely  reidgnisp  the  at  teas!  within  weeks,  while  lep.wis  :.p  Ihough  the  builders  have  been  a>k-  Indonesian  troubles  erv  reflected  in  e  substantiel  boost  in 

eoieliral  dangers  inherent  in  pear  relleeling  the  riiflicullie.s  d  lor  this  measure  lor  some  rubbei  prices,  both  spot  and  future.  The  natienelisatien  end  pos- 

eh  a  mov  e.  indii.slry,  then  Ihe  hiilli.slioe.s^  w  |i|  eommunisation  of  the  rubber  estates  is  taken  for  qranted 

.Money  is  ciinenlly  easing,  ‘■a'''  R<“<‘n  wasled  and  ivw  im  They  pi, ml  out.  loo.  that  Rrilain.  substantial  chanqes  in  operatinq  and  marketinq  outlook, 

irllv  as  Ihe  i'p.miIi  ol  eonscioiis  R''"‘s  will  be  given  lo  liir'lier  ife  among  olhers,  has  provided  this  * 

Ions  hill  most  lar-ely  because  a' mn  ol  sentimerl  a.s.sisiance  lo  Us  builders  over  a  ''■*’*  i'"®'"  Y"'*  *''*«**  ‘♦'R  "'•'■'•v  but  the  volume  is 

f  demand  lor  monev  has  fallen  Ranger.  Iherelore.  lie.  long  period  ol  lime  and  that  the  citical  attitude,  on  the  part  of  consumers  ar* 

I  sub.stanliallv  ' '.  h  .sleps  as  onlv  poliiical  real  precedeill  has  been  followed  tw  ''•Ported  from  many  centers.  Considerably  qreater  us*  is  beinq 

ism  may  siigge.-l  lo  rem  v,  not  "iher  shipbiiildin.g  nations  V*’"''  ‘•‘•wn  payment"  efferinqs  but  in  addition 

t.conomic  realuies  hml  that  Ihe  ■  |  .suppose  Dial  this  tax  assis-  Pr*'*  eotfnq  beinq  reported  as  an  incentive  to 

'Sing  of  money  may  have  thin-'.  „  .'ii  'unce.  valuable  as  it  i.s  as  a  sell-  **'«*•  'O'"*  industrial  centefs  unemployment  is  cuttinq  in 

e  la'e  to  the  same  extent  as  the  ^  Heeided  hv  next  Sonn-  b"'"'-  fi'‘^i"iini-  “'*'■*  sales,  notably  in  Windsor,  Hamilton,  es  well  as  ether  arees. 

.'htening  ol  money  had  been  loo  •'  "  h  bp  least."  said  one  builder.  <*  « 

:e  In  u;  most  .signitieanl  mdi-es  ‘ ,  We  expert  advantage  lr<m  it,  ol  Canadian  dollar  in. terms  ot  the  U.S.  dollar  was  J  11/U. 

e  boom  was  over  six  months  be  '  liii.ilelv  ?  71/3?  premium  as  of  noon  Wednesday, 

,  .  1.  . . these  matters  can  no  longer  b-  ’  -  - -  -  - 

IP  arlMii  was  taken  lo  slop  u,-  .  ,  .  .  '  lliil  our  long  term  inierc'ls  can - 

disciisseff  III  Pailiamcnl  on  .tiv  .  .  ,  i 

nnenev  lo  nm  awa.'.  u  ,  onlv  be  served  bv  assiiranve  o|  a 

Ori.viv  thai  \\(iii|r{  tnrfkF  U  '  1  I  'I  •  111  ii  i  « 

❖  -!•  ..f  .1...  , .  noiikei  and  such  an  assurance  can  I'  I P  111  1 11  Ill  I.JllKtlir.  Kl*fSlltrlll 


,  .  ~  ,  Here  in  Canada,  iinlormnalelv  " 

r  nonm  o\  v,i>;  monfiK  nr  t  i  u  ir  n  i  , 

.  .  .s  .  thrkip  r;in  nn  loncrr  Iv'  * 

IP  arh.ht  i;iken  Id  it.*  ,  ./j  i»  r  .  1“”"  irrni  iniotP"!*'  r;^n 

j  ^  .  nix'iissrn  in  I*;»rliDm('nt  do  rirv 

nrtency  lo  nm  ;ivv^y.  u-,  ,  ti  .  ij  i  h\  f  ol  ? 

n^t.vis  tl>ni  wnold  oirfkp  -^rnsp  F  U 

.%  .f  si.  (  i  .  ,  .  ni^rkri  and  siirli  an  a^surHiirp  rar 

*  •  •  IniM  pohfiral  parlios  k ’nan  ...  .  . 

Rosmess  declines  Iced  on  Ihem  dica|>ped  bv  il  s  ev.  n  m.siill u  ieoi  ies  prnleclrd  o 

Iv  es  and  on  each  eibci  .Senii-  numbers  nr  in  leadership  or  in  A  resiriele  coa-l 

ml  has  s, ailed  le  lean  Inwards  ,be  feeling  ol  seat  scuritv  "  on"' 

mien Caul  inns  people  don  t  hot  Ihe  part  ol  the  individual  mem-  ,  ., 

vv  monev  merelv  because  il  bet  s 


In  copper  the  mekinqs  of  further  declines  ere  in  a  report  that 
Chile  has  banned  any  cuts  in  output  from  its  mines.  It  produces 
a  considerabla  amount  of  lew  cost  matal  which  is  in  a  qood 
position  to  eompeta  with  othar  copper  supplies.  This  apparently 
could  be  reflected  in  a  drive  by  Chilean  preducars  (Amaricanbut 
Chile.qevernmant  coerced)  to  qe  otter  markets  reqardless  as  to 
price  stability. 

-!*  *t*  -t- 

The  spread  in  tine  prices  is  also  wideninq  between  London 
and  New  York  which  i*  puttinq  this  metal  under  pressure.  This 
is  what  started  the  cuts  in  lead  (see  above)  for  which  markets 
also  appear  to  he  shrunkinq  rather  than  wideninq. 

Indonesian  troubles  arv  reflarted  in  a  substantial  boost  in 
rubbei  prices,  both  spot  and  futura.  The  nationalisation  and  pos¬ 
sible  eommunisation  of  the  rubber  estates  is  taken  tor  qranted 
with  substantial  chanqes  in  operatinq  and  marketinq  outlook, 

*!■  *> 

The  jinqles  in  Yule  trade  are  still  merry  but  th#  volume  is 
down  and  more  critical  attitudes  on  the  part  ot  consumers  ar* 
reported  from  many  centers.  Considerably  qraater  us*  Is  beinq 
made  this  year  ot  "no  down  payment"  efferinqs  but  in  addition 
♦her*  is  some  price  cuttinq  beinq  reported  as  an  incentive  to 
sales.  In  some  industrial  centefs  unemployment  is  cuttinq  in 
store  sales,  notably  in  Windsor,  Hamilton,  as  wall  as  othar  arees, 
<*  <• 

Th*  Canadian  dollar  in  terms  ot  the  U.S.  dollar  was  7  11/1*. 
7  71/3?  premium  as  of  noon  Wadnasday, 


.  ,  I  1  I  Ti  ..  pic.'.'iirv  ol  limr  with  ihr  .Spuw;iv 

nnrnv  to  br  av  fulubir.  Till'  ap  TIipit  i.;  an  inflii  ation  that  at  a  i  i.  -i'. 

.  j  ui  .  .1  .  .  ’  oprmni:  in  a  voio*  and  a  hall  II 

105.  wito  Honblr  ^trrnj:ih  lo  in-  ih*Bi»h  nohfidv  rraljv  ii  and  .  u  ‘  c  i 

.  ...  ,  ■  •  "  '"I"  wo  arr  lo  have  anv  Soawav  bus- 

istrio,;  whirl,  arr  hrroming  .omr  light  bravely  against  it  a 

arr  ot  ov  oi  -rapa,  itv  In  most  nirasiirr  ol  ririfting  i-  now  at  band  ,  h.sorv  rd  anolher  builder, 

w  mairnals  and  in  many  heavy  , or  ,br  reonomv.  It  based  on  Kl.se  our  eiislomer.s  mav  lind 
d  eonsumer  eapilal  goods  lines  o.vpodalion.s  that  ihr  weak  trends  ihrmj-elvo.s  eaugbt  in  a  nis|i  to 
r.sr  over  eapaeitios  ran  no  Ion-  now  will  ,-rv  orse  themselves.  W  be-, ake  advantage  of  anv  new  pro 
r  hr  hiddrn  Anyonr  who  .on-ibn  Ibry  will.  Is  aoolbor  matlrr  visions  whirl,  the  Commisseion 
mrs  to  talk  and  vvrUr  as  H  11,.'  .,-n„„ni,..ri  on  Pagr  11 '  mav  rerommrnd.- 

nation  did  not  exist  is  out  of  --  —  - 

I  iiprr  are  imbalanrrs  in  Ihe  Big  New  Alberta  Gas  Field 

nnomy.  1'bis  is  notlung  st  r.o'is  ,  ami  §  I  • 

perleetly  halanerd  eeonomv  »  MorKetS  ATB  LOCkfnQ 

mplex  indiislrial  eoonines  i- 

Iv  Hiporeiirallv  possible  If  u  ^ -  •  i  v  , 

(Special  tp  The  Finenciel  Times) 

i.sfed  piaetKallv  Ibr  reonom’' 

.old  br  stagnant,  if  not  mon  eOMONTON.-\V,ih  gas  run  whieb  Shell  paid  ,47,-sn.0(V,  rash 

nmg  nut  of  their  ears  hpi  not  bonus  in  an  .Mbrrta  Govern 

Howpve.  It  was  Ibr  awareness  P-ovimr.  Alberta  oil  mrnt  sale  a  few  months  ago 

inerrasmg  imhalaners-hefw eon  operators  are  rap.div  There  is  now  a  line  of  tour 

St,--  and  piiiThasing  power,  r.e-  Rf-' Hill  another  Ire-  gas  welK  sfretebing  (or  H  miles 

ren  real  demand  and  .,h'  iovk  '^^''^Rmis  reserve  of  the  unsalr-  from  northwest  to  southeast. 

nplv-.vvbiel,  I, rough,  the  boom  'h'’  «"R  ^  ""R  "'’H  Ri'Rl'ng  ibree 

a  halt  To  sav  that  m.,nev  hr  foothills.  The  area  is  a  miles  northwest  ol  the  farthest 

me  loo  iighi  lor  Ihe  hoop,  m  '’"R  ""''R  '''"''ti" pM .  A  few 

nliniiP  IS  to  Ignore  eeoi.omie  R'^p'ip,'  ^'ip'-F  "'ti  miles  smith  more  weeks  will  reveal  Ihe  laie 

allsms  1  .Siiallv  Ihere  is  a  heavy  Cdlsar.v .  and  the  -ole  r.pera  ol  this  third  Texaeo  lest  The 
naliv  (or  s,H  h  nn  error.  'R'' 

The 'easing  of  monev  in  the  pas'  S'’"'  i  Pmpu'hP-^  in  H'r  business.  .shell  and  Texaeo. 

V  weeks  has  impiov  erl  the  psv  *’R  ,  ompany  and  Texarn  m,p||  ,ps.p,-,  p^  which  may 

ological  (.actors  in  so  far  as  Rxpini'fl'inn  (  ompan.v  hp  p,-nv  pi,  up  in  this  eaiupaign 

dmenls  are  enneerned.  It  has  The  latest  siiei  ess.  making  it  are  already  committed  for  the 

’ant  verv  little  for  Ihe  na'  ov  'n'"'  sliaight  with  the  first  (our  Alheria  and  Southern  (ias  ('o. 


mav  recommend." 


Big  New  Alberta  Gas  Field 
But  Markets  Are  Lacking 


(Special  tp  Th*  Pinanciel  Times) 


Eleniinj;.  In  Ealioiir.  Bronchi 
I'orlli  A  Moii.sf*  In  'Tax  Rrlirf 

Averoge  Taxpayer  lo  BeneOf  Liftle  from 
Budget  Which  Wos  Not  a  Budget  —  Is 
Finonce  Minister  Fooling  Himself  in  Looking 
for  o  Surplus.’  —  Liberols  Pleosed  at  Idea  of 
o  Foil  Eleefion. 

by  TEMPOS 


u  .  .  t  .  EDMONTON. —  With  gas  run 

iidd  be  stagnant,  if  not  mon 

nmg  nut  of  their  ears  hiu  not 

,,  .  not  of  the  provime.  .Alberta  oil 

However.  It  was  il,e  awareness  ■  .  .  . 

.  ,  u  .  and  gas  operators  are  lapidlv 

increasing  imbalances— helw  pen  '  "i 

,  ,  ,  developing  still  anolber  tre¬ 
sis  and  pureliasing  power,  r.i---  '  r- 

een  real  demand  and  .,h'  iovk  '’"'hR'>"s  reserv  e  ol  the  unsale- 
nplv..-vvbieli  brougbi  Ihe  boom,  'h'' 

a  hall.  To  sav  ihai  monev  hr 

me  loo  iighi  lor  ibe  hoom  m  '’"R  ""''R 

ntinue  r-  to  ignore  eeoi.omie 

al!sm.s  1  .soallv  ihere  is  a  heavy  C^lsarv.  and  the  -ole  opera- 
naliv  (or  such  an  error. 

The  easing  of  money  in  .he  pas'  S'’"'  (hmpi^niP-^  m  H'r  business. 
V  w  eeks  has  imp.  ov  erl  the  ps,  -  ‘  "''’Pany  and  Texato 

ological  (.actors  in  so  far  as  Kxploraiion  (  ompany 
Hmenls  are  enneerned.  It  has  'Ihr  latest  siiei  ess.  making  if 
’am  very  litile  for  Ihe  rra'  ov  siraighf  with  the  first  lour 

X  of  eeonomie  health.  b'inaO' tal  vvildeats  drillrd  in  Ihe  region,  is 
vrkeis  have  improverl  hei  aiKe,  ."'bell  Walerloh  Park  2.  w  hich 


•  the  time  being,  a  eonstroel ive. 

spayments  In 

)an  Business  i 

old  Up  Here 

$  rheck  of  the  aereptanre  and 
rsonal  loan  business  here  shnw.s 
marked  contrast  with  that  in 
’  I'nited  Slates,  where  an  in 
-asp  in  time  payment  delin 
encies  and  repo.sspssinns  has 
en  noted 

spokesmen  for  the  industry  heir 
■te  that  payments  are  being 
untamed—  to  within  a  Heeimal 
ml  (,f  last  year."  according  *0 

’I'herP  IS.  '  that  spokesman  m- 
aied,  a  feeling  m  the  indiis- 
Ihough.  that  the  situation  may 
hten  UP.  that  we  will  have  to 
rk  a  little  harder  than  we  have 
far,  however,  nothing  has 
swn  up  m  the  figures." 

The  American  Rankers  .\?socia- 
n  report,  covering  a  three- 
'nth  period  ending  October  31, 
ind  more  than  ."0  per  cent  nf 
■as  with  an  ‘ 'unusual  increase 
auto  repossessions  and  morc- 
ip.  40  per  cent  with  an  increase 
delinquencies. 


has  been  practically  a.s.siired  of 
commercial  production  with  a 
lest  flow  rale  nf  over  three  mil¬ 
lion  cubic  lect  per  day  in  the 
deep  .^Ilssissippian  limestone  at 
almost  ll.fHMl  feet  depth  This 
IS  the  first  tommitmeni  well  in 
the  big  drilling  reservation  for 


which  Shell  paid  .ST.'iO.OOu  tash 
bonus  in  an  .Alberta  Govern¬ 
ment  sale  a  few  months  ago 

There  is  now  a  line  of  tour 
gas  wells  stretching  (or  H  miles 
Iron,  northwest  to  southeast, 
and  a  fifth  well  drilling  iliree 
miles  norihvve.sl  ol  the  farthe.sf 
well  to  the  northwest.  .A  few 
more  weeks  will  reveal  the  (ate 
ol  this  third  Texaco  test  The 
sr  (irr  so  far  is  tw  o  ea''!,  for 
Shell  and  Texaco. 

The  Shell  iPserv  ps  which  may 
be  proven  up  in  this  caiTipaign 
are  already  committed  for  the 
Alheria  and  Southern  (ias  ('o. 
I.ld  pipe  line  lo  northern  Cali¬ 
fornia.  The  proiecl  is  curronily 
stalled  until  the  Rorden  Com 
mi'.'ion  makes  its  report  on 
energy  sources 

k'rum  Ihe  lour  discoverv  wells 


OTTAWA:  F' erybody  i.s  a  little 
riclier  and  Ihe  national  econ 
nmv  a  bit  poorer,  thanks  to 
Finam  r  vlinister  liunald  Flem¬ 
ings  biirigel.  whifh  he  said  was 
not  a  budget . 

Generally  speaking,  the  aver¬ 
age  taxpayer  seems  a  few  cents 
a  week  ahead  ol  what  he  was 
'liml  voii.  there  is  cold  tomlort 
for  Ihe  middle  bracket  lellow 
alter  all  the  ra/.zlf  dazzle  pro¬ 
mised  oy  Fleming.  For  instance,  i 
let  i|t  a, Slime  voii  are  married, 
anti  tour  kids  are  grown  up 
Therefore  you  have  no  depen¬ 
dents  I.ei  IIS  lake  an  income  n( 
$7,.VKi  a  year,  not  iinreasnnable 
lor  many  dovlors.  lawyers  and 
hiisiness  men 

Well  your  intome  tax  wrnild 
hav  e  heel,  SfHKi  and  now  it  is 
rinw  n  In  .4870.  ()nil  w  as  in  lalvoiir  ' 


and  brought  forth  a  $30  mouse 
Where  the  budget  really  did 
good,  and  where  Ihe  voters  could 
apnreeialp  the  cuts  was  when 
some  o(  low  brackets  were 
wiped  right  nil  Ihr  income  lax 
rolls.  This  was  a  war  time  psych 
ology  ealeulat(<d  In  make  every 
body  income  lax  eon:-ejou-.  ev  en 
il  it  (O'l  more  in  enlleet  and 
admin(.ster  for  these  fellows  than 
It  "as  worth. 

Meanwhile,  as  Fx  -  Finance 
Minister  Waller  Harris  sits  home 
arniind  Ihe  stove  n(  an  evening 
in  Markdale.  hoots  nt|  while  he 
stares  sadly  at  his  stove,  be  must 
wonder  why  he  got  talked  into 
light  money  and  why  in  the 
world  hr  ever  tried  to  iiii,  Ihe 
eoiinfr.v  so  .sanoly 

The  average  taxpayer  is  no' 
i('ontinited  on  Page  M 


'  Representation  trom  13  emin- 
tries  i.s  as.sured  the  Montreal  Inter¬ 
national  Trade  Fair  for  il.s  .sPeond 
exhibition.  May  .W-.lune  8.  and  the 
lair  management  expects  this 
number  lo  be  more  than  doubled 
within  the  next  few  weeks  as  ap¬ 
plications  lor  .space  continue  lo  ar- 

riv  e, 

Largest  group  n(  exhibitors  is  ex¬ 
pected  lo  be  from  the  Lnited 
Stales  whose  representation  at  the 
initial  Fair  earlier  Ihi.s  year  was 
quite  light.  The  .American  inter¬ 
est  in  the  Fair,  according  lo  .slale- 
menis  trom  the  I'S,  Department 
of  Commerce,  is  indiealive  ol  a 
tresl,  reali/alion  ol  the  value  ol 
the  (’anadian  markei. 

Also  signiliecnl  is  the  fact  that 
the  American  exhibilors  arc  ex- 
petted  lo  concentrate  on  those 
commodifies  which  are  not  edirctly 
competitive  with  Canadian  pro¬ 
ducts. 

With  the  increase  in  .American 
exhihilors  is  expected  a  subslan- 
lial  increase  in  the  number  nf  .Am¬ 
erican  hiivers  aitpoding  the  Fair 
which  'helps  us  achieve  the  oh- 
l"ilivp  ol  Ihe  Fair  as  an  inlorna 
lional  medium  ol  oxehaiige  r.l 
goods."  Carol  Siopka.  director  ol 
the  Fair,  said  (his  week. 

"This  Is  not  .iu.st  an  opporliinity 
lor  Canadians  lo  buy;  il  is  also  the 
o|i|)orl unity  lor  Canadians  to  sell," 
he  said.  "Trade,  as  we  understand 
il.  is  a  lvv(,-vvay  slreet" 

He  said  Ih.tl  Ihe  lair  had  already 
l  eeeived  a  niimher  ol  lirm  <  om- 
iniimeols  trom  Canadian  com¬ 
panies  anxious  lo  oxpand  their  ex- 
pui'I  trade.  "We  anlieipale  large 
iiiiinhers  o(  loicign  hiiyers,  well 
more  Ihvin  Ihe  Ihniisand-plus  ligiire 
we  had  la.U  year." 

Plans  lor  Ihe  toming  Fair  in- 
eliide  provision  (or  outdoor  exhih- 
Us  .as  well  as  addilional  exhibits 
in  the  new  (^iieen  Klizahelh  Hnirl. 
Headqiiarlers  lor  the  Fair,  and 
main  exhibits  area,  is  the  .Show 
Marl  in  .Monirral. 

All  hough  privately  >i>oi,. sored,  the 
Montreal  International  Trade  Fair 
has  been  endoiKed  bv  the  lederal 
government  and  is  being  supported 
l>y  Ibe  Plleils  ol  Canada's  trade 
commissioners  service,  both  in  al- 
iraeiing  exhihilors  and  hii.vers  lo 
the  ten-day  showing. 

The  American  government,  an¬ 
ticipating  heavy  purchases  by  Am¬ 
erican  hiiyers.  has  arranged  to 
have  an  .American  eiisloms  repre- 
srntativp  on  hand  during  the  peri¬ 
od  ol  the  lair  to  faeilitalr  .Amer¬ 
ican  imperls  o(  (anadian  and 
other  nationals  prtKiuels. 
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GingctI  ^com  London 

Trade  Mission  To  U.K. 
Attracts  Great  Interest 


Canadian  Market  Regarded  as  "Greotest 
For  British  Suppliers  Who  Plon  Big  Sales 
Progroms  —  Other  Countries  Expected  to 
Accept  the  Challenge  However. 

By  ALFRED  W.  GINGELL 
(London  Cerrespondenf  at  Th*  Finflneial  Times) 
LONDON  (hv  mail).  —  All  inrliration.«  arp  that  the 
('’anadian  Tradp  .Mission  i.«  a  snccps.*.  TIip  visitors  havp 
boon  impi’psspd  by  the  standard  of  oflicienc.v  in  the 
factories  and  il  is  now  entiroly  up  to  British  salesmanship 
to  convert  the  pondwill  width  has  been  created  into 
nrders. 

M'hile  the  mission  has  hern  impressed,  no  punches 
ha\e  been  pulled,  and  for  this  vve  miisl  he  th-ankfn'.  One 
factor  of  o\ pr-i'idinjr  importance  has  been  brought  to  the 
attention  of  Rriti.sh  maniifactiirers. 

It  is  simply  not  good  enough'!’ - 

(o  go  into  Canada  and  treat  it  asiheen  impressed  by  the  piiblirilv 
an  ov  erspill  ol  home  <  onsiimplion^  gjx-f>n  ,n  the  v  isit  and  the  arran- 
W’p  shall  he  competing  not  only  i  oppienls  made  tor  their  eomlort. 
with  Ihe  Americans,  but  with  Ihr  The  visit  has  been  pul  across  In 
Germans,  Italians,  the  Seandina  (he  Rritish  public  by  methods 
viaiis  and  even  Ihe  .lapanese.  Il  which  are  most  unusual  in  this 
is  not  only  Rrilain  that  will  react  reserved  and  retiring  island. 

In  Ihe  challenge  ol  this  "l.i  |>er|  -y  -I-  <* 

cent  switch  plan."  I  Ibis  naturally  brings  me  lo  the 

The  Canadian  economy  may  vexed  question  nf  advertising, 
pause,  bill  Rritish  manul.aetiirers.i  'Ve  have  now  got  In  shout  as 
who  liave  in  Ihe  past  given  the  loud  as  our  American  compel?. 
impression  of  menially  living  in  tors.  Advertising  and  salesman 
Ihe  backwoods,  have  suddenly  ship  miisI  he  Ihe  lop  priority  alter 
awakened  up  to  Ihe  fact  that  the  quality.  delivery  and  servire 
Canadian  markei  is  prohahly  Hie  after  sales, 

one  ottering  the  greatest  scope,  Dollars  must  be  released  lor 
lor  long-term  expansion..  I  heavy  adv  ertising  despite  the  he- 

The  Iriendly  adv  ice  whii  h  has  lie!  in  some  lell  wing  eiicles  here 
been  given  no  doubt  included  Ihe  that  il  is  a  waste  nf  money.  .Some 
neces.sity  of  Irequenl  visits  bv  lop  socialists  lend  lo  argue  that,  if 
executives  lo  the  markei  and  tliehess  was  spent  on  adv eriistng. 
unsparing  use  nf  the  Iransal Ian-  goods  would  be  cheaper,  hut  the 
tic  telephone  The  visitors  have  reverse  wciiild  almost  rertainly  he 
Ihe  more  reallislic  climate  which  the  case. 

appears  to  he  coming  Ibis  will  The  purchaser  must  he  fercibly 
spread,  j'l’IR  '*’•  gueds  which  are  avail 

^  <•  able  lor  sale  Otherwise  sales  will 

•I'he  Rank  Rale  ought  to  be  ci.l  '«"■  overheads  rise  and  Ihe  goods 
Horn  7  per  .eol  belore  Ihe  next  ""'RR  P'''''*’  themselves  oiil  of  the 
Riidgel  The  high  raff  trtps-  well  market. 

lead  lo  a  reduction  in  monelaries  •'^R'^'RR  mission  pave  Hie  wav 
and  a  ci.l  in  building,  but  lhe.se  "i  •xp^'nsion  by  Rrilain  in  Ca 
Ihiiigs  are  more  likely  lo  happen  '»«R«-  «'•  '«  l-onrinn  advert 

hec  alisp  ol  the  credit  restrictions: '"‘'"R  afioncies  onlv  loo  ready  to 
and  not  bec  ause  ol  the  high  vo.sl , «'o  oporale  with  similar  l.rms  in 
cl  borrowing.  Alter  all.  interest  ‘’anada,  I  have  no  doubt  that 
charges  can  he  cushioned  by  lax  <omhined  ellnils  could  pro 

idiice  an  ellecl  just  as  powerful 
The  hank  rate  was  hiked  In  7  as  Ibal  laid  on  by  American  firms 
per  cent  lor  international  reasons.'  ’’’R''  number  of  firms  who  have 
The  disparitv  of  interest  rales  wanted  lo  he  on  the  missions 
. .  ...irv.iaieH  Ihe  tlishl  ol  Sfbndule  has  grown  daily.  Mr. 


no  ...  ...P  rail  ...  la,  i.i.a.v  the  tl.ehl  ol  "‘'Imdule  has  grown  da.lv.  Ml 

lean  impcris  ol  (  anadian  and  greaflv  slimiilaleci  He  «  ri,,.-  i.ai  -  u  i  • 

nn  Pace  141  I'hurcliill  was  no  sooner  hack  i 
other  nationals  prcKlucls.  i(onliniiPci  on  i  age  I 

_ _  _  _  _ -i(  anada  than  his  hgiire  was  out- 

I  ^ofdate.  Whether  Ihe  enihustasm 

Canada  Niay  Accept  Local  mnpn'aie  aiie,  the  mission 

/  ■  leaves  these  shores  remains  to 

Money  For  w heat  "z::: ", 

I  -  - - -  '  operation  in  Canada  could  result 

(Soectal  fe  The  Fioenciel  Times)  'in  a  loss 

OTTAWA.  --  Xegotiations  lor  Ihe  I'Oliry  ol  Ineal  currency  ac-^  From  Ihe  foregoing  il  is  obvious 
the  sale  ol  wheal  to.  among  erptaner  nr.  allernaiiv  e!y.  exten-  that  much  will  depend  on  the  in 
olheis.  Spain  and  Poland,  are  re-  sioii  ol  credii  itialive  n|  the  business  man  He 

ported  In  he  underway  here,  with  Another  pos.-ihilitv  is  the  sale  will  come  In  Canada  onlv  it  he  is 
the  ('anadian  decision  lo  -cll  ric  of  wheal  lo  Aii'-tralia.  Ibis  loo  conv  inceri  ot  the  Icing-lerm  ad 
pending  upon  whai  arrangement.s  being  in  Ibe  cniirse  ol  i,egnlia  |  v  antage  nf  so  doing  II  will  he  * 
can  he  iiltimalrly  be  made  lor  Hun  Large  areas  of  Australia -s  cold  calculation  which  will  have 
either  the  acceptance  ol  pasmeiit  wheal  grov-ing  lands  were  hit  by  nothing  to  Ho  wilh  missions  or 
in  loi  cign  ciinencirs  or  adv  ance- Ri'ui'gl"  V''''''  ""R  'ii'’li'«l'^  senlimenl. 

meiil  n(  credit  to  Hie  purchasers.  H  concerned  ihal.  unless  il  can'  -y  <-  <- 

Tr.-idp  Minister  Church  indical  m''''t  its  marketing  ccimmitmenis  Hardly  a  dav  passes  in  Rniain 
cd  earlier  this  month,  in  the  c  ciiirse  it  m.iy  lose  ils  markets.  Henc  e^  withoiil  new  s  ol  mergers,  lake 
of  a  debate  in  Ihe  House  n(  Com  •R'’  application  In  Canada  lot  overs.  lormalions  nf  giniips. 
moos,  that  the  government  js  wheal  to  tide  It  over  jShorlage  nf  "credit  forres  many 

prepared  lo  con-ider  eillier  pos-  Nef  Lonq-Term  Solufion  small  firms  to  sell  mil  to  larger 

iSihilit>'  if  It  will  mean  sales  of  None  ol  Ihese  developments  re-  ones. 

■  wheal  pre.srni  an'ihing  like  a  long-term  '['he  merger  movement  is  a 

I  He  had  earlier  said  Ihal  Can-  solution  In  Canada's  wheat  stir  .healthy  one  I'neconomie  iiniis  are 

ada  would  sell  <vheal  In  Red  China  pluses  The  Imilcd  .‘stales  also  tending  In  disappear  and  fhe  bet 

if  the  ciirrencv  ditlicullies  could  has  a  wheal  surplus  and  also  is  ipp  use  which  is  being  made  of 
he  resolved  Red  China,  howev  er  'accepting  local  currencies  or  ex-icapital  and  resources  tends  In  in 
has  not  yet  shown  any  oitjeial  lending  credits  Adoption  by  Can-  crease  national  oiilpiil.  This  is  all 
interest  v' hercas  Spain  and  Pn  ada  nl  the  same  policies,  in  c  om-|tn  the  good  If  the  Furopean  Free 

land,  "  ilb  other  tjiropean  conn-  petition  for  the  same  markets. Trade  Area  ever  comes  into  ex 

tries,  have  made  the  initial  ad  puts  Canada  in  Ihe  position  otH.stence  a  larger  volume  of  niiipiif 
V  ances,  matc  hing  her  bankroll  against  will  certainly  be  needed. 

Howev  er,  there  seems  no  qiies- that  nf  Ihe  I  S  -  a  contest  in  towards  holding  or 

tion  hut  that  the  government  is, which  Ihe  winner  is  mevilahly 

exploring  nry  possibil.tv  lor  the  I'n.led  Slates.  produces  good  results,  hut  .some- 

the  disposal  nf  wheal  and  is  pre-  Acceptance  ol  local  currencies  weaknesses 

pared  lo  adopt  much  in  the  na  also  possess  a  serious  problem  „,p 


Further  Cut  in  Oil  Exports 
For  West  and  Middle  West? 


(Special  fe  TIte  Financial  Tirtfes) 


CALGARY.  —  The  hands  nl 
I  oiled  Stales  re.stricfion  are 


drilled  so  far.  there  at, pears  to  tigtiiening  around  ('anadian  nil 


he  a  gas  field  hilly  as  big  as 
Pinelier  ('reek,  which  is  rated 
at  I'-,  Irillion  eiihir  leel. 
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and  Dominick 

Co.'-D  of  Canada  i 

exports,  LaM  week  at  Ihe  an¬ 
nual  meeting  nl  the  IniersLile 
Oil  (  ompaci  ('oiumissjon  some 
verv  lough  words  were  used  by 
Cap!  \I.  Carson,  administra 
tor  o,  the  special  cnmniiltee  nf 
Congrc'S  on  oil  imports  He  said 
Hi, at  the  only  alternative  to  oil 
company  compliance  wilh  Hie 

vnliiniary  "  limitation  iiroposals 
w  ill  be  mandalorv  go,  ernnienl 
control,  '‘probably  not  slopping 
with  imports." 

The  sfafrmrni  followed  by  just 
a  wpc’k  the  hearings  in  W'ash- 
ingion.  fi.f  .  in  'vhieh  the  Car- 
snn  eommittee  heard  submis¬ 
sions  ahoiif  the  oil  iniporfs  on 
the  west  coast  lor  the  next  six 
moiuhs  \n  dec'ision  has  been 
made  yei  on  whether  the  volun¬ 
tary  control  program  should  he 
extended  to  this  area,  hut  it  is 
almost  a  foregone  conclusion 


on  Hie  west  coa.sl  hu  two  lo 
three  years,  will  probably  he 
limited  in  expansion  ol  their 
presc-ni  markets.  In  fart,  the 
schedule  filed  by  Ihe  two  prin¬ 
cipal  Users  ol  ('anadian  nil. 
Shell  and  General  Petroleum, 
shows  a  rediic'lion  Iron,  what 
these  c'ompanies  were  taking  un¬ 
til  the  iniporl  scare  became 
vocal  a  few  months  ago. 

Saskatchewan  exports  to  the 
northern  slates  are  still  grow¬ 
ing,  cautiously,  and  .Alheria  oil 
is  continuing  to  go  theie  in 
small  volume.  At  Hie  I O.C,  C. 
meefing.  however.  Hie  governor 
of  .North  Dakota  is.sued  a  chal¬ 
lenge  In  the  etlcH't  that  his  stale 
is  currently  suflering  trom  a 
shortage  nl  nil  sales  and  that 
Hie  logical  solution  i.s  an  at 
tempt  to  break  into  the  relin- 
eries  around  1  h  e  Lakehead 
where  Canadian  oj)  now  has  al¬ 
most  a  monopoly  becau.se  nl 
price  Thus  even  the  northern 


lure  nf  an  emerjc’ncy  measure. 


'Continued  on  Page  M' 


What’s  Inside? 


Indetc  fe  CempAtties 


Year-end  Rally  May  Sfill  Oevelqp  an  Marltef,  Buf  Cenfi- 
dene*  Appears  Lackinq 

Yeur  Life  Insurance  —  Whe  $hauld  Be  Named  as  Bene- 
ftetary? 

Frqeeedinq*  af  Annual  Meefinq  at  TH*  Canadian  Bank 
at  Commerce  . 

Th*  Warrants  er  fhe  Stock?  . 


that  it  w  ill.  espcHially  with  the  region,  where  the  voluntary  con- 


declaration  in  Tulsa  following 
so  closely 

This  means  that  Canadian  ex¬ 
porters  of  crude  oil.  who  have 


frols  have  not  been  too  tough 
yet,  may  face  the  added  com¬ 
petitive  factor  of  North  Dakota 
oil  under  distress  pricing  con- 


Invesfers'  Inquiries  Are  Ansvrered  —  an  Ou  Pent  e(  Can. 
ada,  Dominion  Textile 

Proceedings  at  Annual  Meefinq  at  The  Terenfe-Deminien 
Bank 

Ouotafiens  an  Over  t.OIW  Unlisted  Mining  Stocks  and 
Sleepers 


I  had  a  reasonably  good  market  ditions. 


i always  know  whicli  of  their  nper- 
..j.Tlions  are  profitable  and  which 
are  not.  Rut.  when  a  los.s  hy  one 
Cll  the  .subsidiary  companies  is 
discovered,  prestige  often  requi 
res  Ihal  a  product  once  known  to 
he  made  hv  a  group  has  tn  he 
carried  on.  The  result  is  that  fh« 
efficient  departments  carry  the 
can 

I  However,  some  realistic  decisions 
hav  e  been  taken  in  industry  during 
reconi  months  The  radio  and  tele¬ 
vision  manufacturers  furnish  an 
oiiisfanding  example.  .Several  large 
holding  groups  which  make  ev/rv- 
ihing  in  fhe  electronic  line  from 
power  .station.s  down  to  refrigera¬ 
tors  and  radio  and  televisioo  sets, 
have  decided  to  pass  the  manage- 
Lmenf  of  the  latter  side  of  their  bu- 
,  sines.*  te  the  specialist  firms.  In 
I  Continued  on  Page  14  > 
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B.C.  Electric  Plans  Call  For  | 

$98.6  Million  '58  Investment  j 

Vancouver.  —  A  detailed  re-: crating  plant  at  Port  Mann  will 
port  on  1958  capital  plans,  issued! I’®  completed  during  the  forth- 
J  coming  year  to  add  134,000  h.p. 

y  A.  L.  Grauer,  president  of ,  system.  Expenditure  on 

B.C.  Electric  Co.  indicates  that  this  pro.ject  in  1958  will  be  S7,- 
the  company  will  invest  close  to|  600.000. 

SlOO  million  next  year.  This  is  one!  At  th|  loco  site  of  the  Com- 
of  the  most  impressive  evidences  ^  Pony  s  new  thermal  electric  plant, 
of  confidence  in  t.ie  further  growth  I  there  will  be  an  expenditure  of 

of  the  province  issued  for  some '53,200.000  for  land  clearing  and 
tiine.  [civil  engineering  work  on  building 

During  the  calendar  year  the  construction, 
company  forecasts  a  total  ex-j  Money  for  completion  of  the 
penditure  of  $98,600,000  to  be  de-' second  submarine  cable  circuit  to 
voted  largely  to  expansion  of  its  Vancouver  Island  is  contained  in 
electrical  generation,  transmission  an  allotment  of  $9,300,000  for  elec- 
and  distribution  facilities  in  keep-,trical  generating  .stations,  trans- 
ing  pace  with  the  growth  of  its  mission  lines,  substations  and  dis¬ 
service  territory  on  the  Lower ,  tribution  facilities  for  the  Island.- 
Mainland.  Vancouver  Island  south!  New  natural  gas  trunk  lines, 


EXECUTIVE  CHANGES 


jWest'n  Canada 
Breweries  Nets 
|$2.80  a  Share 


t'Ural  yean  end*><l  Ortohrr  31  ; 


DIVIDENDS 

And  Other  Official  Notices 


2,308.!1>7  2.A1S.017 1 


4.781. 45«  3.984.338  1 
3.17—1  7.43—1  ! 


SUN  LIFE  ASSURANCE 
COMPANY  OF  CANADA 

Head  Office:  Montreal 
DIVIDEND  NOTICE 


I  THE  CANADIAN  | 
I  BANK  OF  COMMERCE  j 
IDIVIDEND  NO.  284  AND  EXTRA! 


0.  A.  WHIHAKCR 


E.  C.  BALDWIN 


Oprr.  Prsflt  .  .7.087.078  4.181.489  SUN  LIFE  ASSURANCE  j  THE  CANADIAN  '  NATIONAI  CANADIA 

K:  :::  company  of  Canada  i  bank  of  commerce  j 

Work.  Capital  .  4.331.450  3.994.333  1  Head  Office:  Montreal  RANK 

Carr.  R.lia  3.17-1  3.43-1 !  DIVIDEND  NOTICE  (DIVIDEND  NO.  284  AND  EXTRA |  DMIIIX 

Gains  in  operating  profits  and!  hereby  given  that  a  NOTICE  is  hereby  given  that  a  Notice  of  Annual  General  Meetii 

filwe^s'"and'’'a"  iSrovSeT'nr'*'^^"'*  per  dividend  of  thirty-five  cents  perj  The  Annual  General  Meeting 

figures,  and  an  improvement  Capital  Stock  of  the  fully-paid  share  on  the  outstand-  the  Shareholders  of  'NATION.' 

Swrin  aLual  reDor^o  We^  declared  lor  |  mg  Capital  Stwk  of  this  Bank  has  |  CANADIAN  BANK  will  be  held 

SnRda  Brewer  PS  l  td  o^  fS December  31st.  been  declared  for  the  quarter! the  Head  Office  of  the  Bank.  Pla 
Canada  Breweri^  Ltd  for  fiscal  ^  January; ending  January  31.  1958,  payable id'Armes,  Montreal,  on  Tuesda 

year  ended  octoDer  3  st  shareholders  of  record! at  ‘be  Bank  and  its  branches  onifourteenth  of  January  1958.  at 

^"chniTnmi  iLn  business  Decem- ' February  1,  ip,  to  shareholders! o’clock  noon,  for  the  purpose 

are  shown  more  than  $.500,^  li^h|ber  16th,  1957.  ol  record  at  the  close  ot  business  electing  directors  and  for  the  cc 

N°^iee  is  also  hereby  given  that  on  December  31,  1957.  Isideration  ot  all  matters  with 

$6,/76.480.  but  current  li^abi.itics , dividend  of  eighty-five  Notice  is  also  hereby  given  that, the  competence  of  the  Meeting 
showed  a  still  greater  decrease,  a„  extra  dividend  of  twenty  cents!  n  .ra  ..r  r 

to  $1,960,6.34  from  $2,782,I42_  [capital  Stock  of  the  Company  has  Por  fully-paid  share  on  the  out-j  By  Order  ol  the  Board  of  1 
Directors  report,  signed  by  ^jt^een  declared  tor  the  year  ending  standing  Capital  Stock  ol  thisi^®^  ,  rnKt  innoAiv 

Ross  MacKenzie,  chairman  ^nd i  Bank  has  bfeen  declared,  payable!  LEON  LORRAIN. 

president,  points  out  that  the  ac- Lgjd  January  Ist  1958  to  at  the  Bank  and  its  branches  on!  General  Sccrctai 

..f  n'IC.>aFn  Brewing  f’n  .  ...  tt'-I _  <  _ i _ ij _ 


and  portions  of  the  interior  of  the  distribution  mains  and  accessory  V Annual  General  Meeting  counts  of  O'Keefe  Brewing  Fo.  Shareholders  ot  record  at  the  close  February  1,  1958,  to  shareholders' 
...  ....  'Manitoba)  Ltd.  formerly  Grant's 


LEON  LORRAIN. 
General  Sccrctai 


"'SS  sinsie  i,™  i.<  Ihe  .llooa.iSMLS.UTn  V''L„'r''MS|  t-'X?  “  ,?'r ="’■  i' T’ ’  BrZ'™  W.-tod"''i;;hh7  ‘“Trs”S  bils  ofu 

tion  Of  «»,.»«»  lor  , ho  con... land,  !  "a  Company  will  be  clo.sed  from  D 

pany  s  second  Bridge  River  deye- f  The  Company  s  freight  railway^  with  Sherwin-Williams,  relinquished  his  position^  as  of  the  parent  cornpany.  cember  17th  to  December  31‘ 

lopmcnl  which  scheduled  for  system  will  be  turned  into  virtual-  Managing  Director  and  E.  C.  Baldwin,  formerly  Executive  The  heavy  additional  demand  for  jjoth  dates  inclusive,  for  the  pre 

completion  in  1959.  Total  cost  of  ly  an  all-diesel  operation  with  the!  Vice-President  was  elected  to  the  new  post  of  Vice-President  Carling  and  0  Keefe  products  g^ation  of  the  above  dividends, 

this  project  exceeds  $60,000.0()0  purchase  of  five  new  diesel  ei>-|  and  Managing  Director.  Charles  W.  Baker  continues  as  now  being  manufactured  and  dis- 

and  the  first  of  four  generating ,  gines.  Cost  ot  this  equipment  willi  Vice-President  and  Director  of  Sales  and  Percy  W.  Hollingworth  tributed  by  the  company's  subsi-  ^  \ 

units  is  expectf'd  to  be  in  service  i'-'  included  in  a  $2,600,009  allot-'  as  Vice-President  and  Secretary-Trea.surer.  All  the  Members  diaries,  together  with  the  con-  ^  CUIVaVINGHAM, 

by  May  of  19.59.  ment  for  the  division's  1958  pro-  of  the  Board  were  re-elected.  tinuing  popularity  of  all  their  prod-  Secretary. 


Brewery  Ltd.— had  for  the  first  jhe  Stock  Transfer  books’  of  Ihejon  December  31,  1957. 
time  been  consolidated  with  those  company  will  be  clo.sed  from  De-!  Notice  is  also  hereby  given  that 
of  the  parent  cornpany.  cember  17th  to  December  31st,  an  extra  dividend  ot  twenty  cents 

The  heavy  additional  demand  for  dates  inclusive  for  the  oreo-iPer  fully-paid  share  on  the  out- 
the  Carling  and  O'Keefe  products  "ration  of  the  dividends  Islanding  Capital  Stock  of  this 

now  being  manufactured  and  dis-  Order  nf  ihe  RmrH  iBank  has  been  declared,  payable 

tributed  by  the  company's  subsi-  ^  r-iTArMiMc-uAM  in'  the  Bank  and  its  branches  on 

HinriA«  fn0AthAr  with  the  COfl*  (  UIViNINGH.AIVl,  !FAhrn«rv  1  IQM  tn  charphnlHArc 


The  gas  turbine  electrical  gen-  gram. 


Sun  Publishing 
Earnings  Lower 


DIVIDEND 

DECLARATIONS 


Net  earnings  after  all  charges  Ij  ^  IJ  j 

about  II'l’  per  cent  lower  than  I  aw  A  r\  Mir 

for  preceding  year,  at  $840,307  as'J| 
compared  with  $9.50.407,  are  re-* Is —  —  -r--^ 

ported  by  Sun  Publishing  Co.  Lld.|  Yearly 

for  fiscal  year  ended  August  31st,! 

■  )957.  Earnings  arc  equal  to  $1.12  :  r  a  p  ,;  .  , 

a  share  on  outstanding  “.A"  and,.Acaf)ia  Mianiic  susar  c  lo 

*‘D'*  clinpcLc  'jc  jiffjjirict  nrpvinii*!  ’  .Atlantic  Sus^r  Ci.  A  ...  l.JO  ..lO 

D  snare.s.  as  against  previous  Atlantic  sugar  ptd.  j.no  i.-’.-. 

year's  $1.27  a  share.  i.Mgoma  steel  .  .-j.i 

Income  lax  provision  absorbed  j  ,*’•  J  *’■  ^  . 

$olo,000  in  Idlest  yeurs  dccounts,  t  Anglo-Nfld.  Development  .  .07*a 

down  from  $830,000  in  1955-56.  ‘  i  vsbesto.s  c  wp.  i.no  ,2:. 

Working  capital  at  August  Ol  'Ashdmvn  *H*arrtwa^rV'ri.  n  .72  .?8 

last  stood  at  *3.883.117,  up  from !  As-ociated  Tel.  L  Tel.  Cl.  A  4.00  1.00  (1 

$1,485,261  a  year  earlier.  Earned  i^“[“ 

surplus  was  $3,658,517.  up  troni  Auto  Klertric  (I.  A  .  jO  .iL'fj 

•  $3,065,362.  -n  A  n  t  V  »  t- 

Re.sults  for  year  under  review  b. a.  Bank  Note  fox  » . 

report  staters,  reflect  as  from  .lune.^  J,'-  ,, 

13,  1957,  transfer  oi  the  Vancouver m  ’’Montreal  «ex.)  jn 

Sun,  daily  newspaper  property  of 'Bank  of  ,\ova  .scotia  e,vira  .■’.on  .10 

Sun  Pubiishing,  to  Pacific  Fress  | N^Oonale  extra  .  r/d 

Ltd,  Southap'  Co.  Ltd.,  at  that  |  Barbor-Kllis  tCan.)  Ltd  X'HI  .30 

date  transferred  to  Pacific  Press: 2**”  iHephone  .  ?.oo  jo 

Bowater  (orp.  of  N.A.  Ptd.  2.o0  .fi2'v 

Us  Vancouver  Daily  Province  jBtmaffr  Corp.  of  n.a  ptd.  .68 -4 

newspaper  property  and  made  S''"'')''""  'rr.-.etion  ,03 

,  ^  .}  *•  t  4  i  !  Brazilian  Traction  Ptd.  6.nn  L.’in 

what  was  tiu  equivalent  ot  anip,.^  on  i.»i»  .1:5 

equalizing  pavment  to  Sun  Pub- ,  Hurrard  rirydnek  ci.  a  .-i.-i  .It 

lishing  amounting  to  S3, 85u,000.  ii;'SL""sre;y  ’’.i" 

Sun  Publishing  and  Soutliam:Burns  *■  Cn.  .  .«o 

each  own  8(H),iKK)  oi  the  l,6(H),()Ool®''f"®  *'  C"  'ex.) . to 

issued  common  shares  of  Pacific  caigary  por  er  c .  2.00  .lo 

Press.  jCan.  Iron  Fdrin.'s.  Pfd .  1. 06*4 

{Cali'ar.v  Power  Pfd.  ...  j.OO  l.Vi 

■  '  Castle-'lYethewey  1.) 

'('a\/or  Athaba.«ka  .Ol 

WOlipOpDf  (  dn.  Bank  of  Comm^rrf*  1.40  .  :.t 

^  ,  !•  jCfln.  Bank  of  Commerce  pxtra  ,;N> 

Lenfrolizes  JCdn.  Breweries  C  l.'^O 

Idn.  Bronze  C  ..‘o 

Its  Operations  "  ::  ::  :'n" 

An  expansion  and  modorniza-  ceiane^e  Pfd.  . .  ijs  is". 
fion  program  involving  the  ex-  cdn.  ceianexe  si.  pid.  i.oo  .25 

penditure  of  approximately  $1,000,- ^i'*etrVc%xtra  !  !;  '^d 

poo  has  been  undertaken  by  Cana-  cdn.  cen.  .securities  ci.  a . 2.-. 

oian  Wallpaper  Manufacturing  Co.  oen,raf™^v'*r  . io 

Lid.  of  Toronto.  c:dn.  ice  .Machine  (T,  A  .at)  .20 

Neil  D,  Gough,  vice-president  io<i«s'ri<;f  .  '» 

1  ^  J-  1  i(dn.  Ingpi  .soII'Rand  C.  .«.) 

and  managing  director,  announces icdn.  oii  cos.  Pfd . s.co  mo 

that  the  comnanv  i.s  “streamliningK^"-  5.oo  1.25 

-i  A-  Cdn.  Oil  (os.  V'n  Pfd . 4.00  1.0() 

and  strengthening  its  operations  cdn.  vickcrs  .  i.jo  .37^^ 

by  centralizing  all  activities  of  itsl*^’‘*'i.  westin;ihouse  - i.t)o  .23 

Pvo  wallp.nner  divisions  in  its  Newj^^.'.jJ^lj^a. cement'’ Pid.  .  .  '  \fo 

Toronto  This  means  thelCanada  iron  Kdry.  C.  .  1.30  .37W 

Loa.side  t'..'illt  will  Cpayp  wnll-n-mor!^'"""''"  Malting  .  2.00  .30 

J>|.C1S1UI  I  .  lilt  Mill  ttdse  uail-paper  Canaria  Mailing  Pfd .  1.17  .29'. 

production  [Canada  Flooring  CT.  B  . ,  .  ,  .28- 

The  separate  ioentitv  of  the  ^  Forg.  ci.  A  1.50  .37'a 

_ '  ’  Canada  Life  Assurance  l.lo 

V  allpaper  divisions  'The  Reg.  N.  Canaria  Permanent  Mtge.  .  .90 

Boxer  division  and  Staunton  divi-l^"""''"  steamship  Pfd.  sa . 021.2  .31'. 

L  _  •  ,  ■  J  ,  ,,  ICanada  Wire  Ci.  .A.  4.00  1.00 

ston'  will  be  maintained  and  thp|canada  wire  ci.  b.  .so  .20 

design  staffs  of  both  divisions  willit'"'"""  "  ot  America  c.  .23(i'. 

continue  tn  work  inrlononHonl  „f.Celanese  Corp.  of  America  C.  Pfd.  4.50  1.12'.Sj 

cufiiiiiiic  10  MOrK  inaepenaenl  OljCelane.re  Cp.  of  America  70i,  Pfd.  7.00  1.75 

“ach  ofhor  to  maintain  tho  dis-  C'entral  Canada  Inv.  Ltd.  Pfd.  i.oo  2.50 
tipct  individuality  of  the  two  wall- c.  .25 

paper  lines.  CnnfcflerRtion  l-ife  1.00  50 

The  companv's  proapinm  involves  Consolidated  Mininc  &  Smelt  Sd.  .80  .40 

iUr,  a-vf  *  •  a  at  ’  ConsoUd.  Min.  &  Smelt.  Sa.  extra  .20 

the  DUllOin^^  of  3n  extension  to  the  consolidated  Paper  .  l.HO  .'0 

New  Toronto  plant  of  approxi- Paper  (ex.) .  .40 

rnately  60.000  square  feet,  internal  [^^“k^PubUshing  frl'" 

alterations  and  major  changes  to  ciark  publishing  .  .o7'i 

the  plant  and  equipment.  The  new^J.;  ;;  :,o  .is 

huildmg  extension  is  scheduled  for  crown  Zellerbach  (Can.i  C . I2'i 

completion  by  the  end  of  .January. zeiierbach  1  so  .13 

- - - - — _ _ _  [David  k  Frcre  Cl.  A.  3.00 

^  Distillers  Corp. -Seagrams  1.20  ..10 

Union  Gas  Takes  {“n  .  -Is 

Dominion  Fabrics  C.  .1.3 

f>f>minion  Fabrics  Pfd .  1.30  .37’-a 

UVul  L/OrniniOn  L0«  Dominion  Foundries  C . 23 

Dominion  F’dries  Pfd . 4.30 

‘  Dominion  Glass  C.  .  ..'lO 

Union  Gas  Company  will  acquire  Soms^o'tush  Vn't.  Sx  .  ■ 

all  the  natural  gas  production.  Dominion-Scottish  Inv.  Sa.  (ex.>  20 

transmission  and  distribution  pro-  o'™, 

perties  now  operated  by  Dominion  Domininn  Tar  Pfd .  loo  .*25 

Company  in  Ontario,  it  has  bepn!., 

ntinnimrert  i*''®"*  Kootenay  Pfd.  1.75 

aiiiiuuiivtu.  IKconomical  Investment  Tru.st  C,  1. 00  .;>5 

It  IS  also  announced  Provincial  I*'-™"'*"''''"'  investment  Ti  ust  tex  )  .oo 

Gas _  Company  will  acquire  Hmtl^dd?  papl^"  c  "Vj 

portion  of  the  Dominion  Company! E<idy  Paper  ci.  a  .  ...\  i.on  .25 

properties  situated  in  the  counties! . ' .23  (u. 

of  Lincoln  and  Welland  in  thei'''"'‘'""bFi<tsc  Nickel  Sa.  . .,n 

MinPHn  Ppninxiil'i  :  Falconbridge  Nickel  Sa.  extra  .10 

INiagara  I  eninsuia.  Fanny  Farmer  .  1.50  .m. 

The  principal  cities  and  towns  Eord  of  can.  ci.  a  .  s.co  i.'23 


Record 

•Idn.  1  Dec.  1 

,I?4n.  Dec.  10 

.Ian.  Dec.  10 

Dec.  16  Nov.  20 

Dec.  :U  Nov.  20 

•Ian.  7  Dec.  U 

•Ian.  21  Dec.  27 

.Ian.  3  Dec.  6 

Dec.  27  Dec.  6 

Dec  27  Dec.  6 

.Ian,  7  Dec.  10 

Jan.  I  Dec.  2 

Dec.  14  Nov.  20 


Oer  ifi  Dee.  2 

Dec.  16  Doc,  2 

Jan.  l.'j  Dec.  20 

•Fan.  1  Dec  17 

Dec.  16  Oct.  31 

Dec.  31  Nov.  20 

Feb.  1  Dec.  31 

Dec.  16  .Nov.  1.3 

Dec.  16  Nov.  29 

Jan.  13  Dec.  13 

Jan.  2  Dec;.  K 

Jan.  2  Dec.  6 

I>cc.  27  Nov.  12 


Dec.  31  Nov.  29 


LtlO  .23 

2.30  .62>w 

1.30  .32' 2 


Dec.  16  Nov.  l.> 

Jan.  2  Dec.  16 

Dec.  16  No*.  .30 


.25(l’.S.)  Dec.  23  Dec. 


1.30  .37'.a 

5.00  1.25 
5.00  1.25 


pany  system  are  Kingsville,  Lea-  Fraser  co-. 
mington,  St.  Thomas,  Woodstock. 

Ingersoll,  Paris,  Brantford.  Galt,|f;a(ineau  Po«er  c. 

Preston,  Hespcler,  Simcoe,  Tillson-  p^w^r  "s'/pt'd 

burg,  Delhi,  Dunnville,  St.  Cath-!  General  Bakeries 
arines  and  Port  Colborne,  together  P""'"'"'"""  y’;'''. '’"5 

,,  .  7  ,,  General  Petroleums  Cl.  A.  Sa, 

With  many  smaller  centres  in  the  [Goodyear  Tire  of  can.  c. 
same  areas.  Alood.vear  Tire  ol  Can.  (ex.) 

It  is  anticipated  that  all  the  nee-  co^orMaeVay  cl‘a. 
essary  preliminary  details  will  Gordon  MacKay  ci.  b. 
have  been  cleared  to  permit  tran.s-!‘j"'‘"”L3V%^^„%,rt. 
fer  of  the  properties  as  ol  .31st  |b.  Greening  wire 
March,  1958.  Uahn  Bras.s  C.  ,  . 

_  Hahn  Brass  Cl.  A.  . 

DA  »!.’■>  d9,v  Hamilton  Colton  Pfd.  . 

.M KK.  Ey  FAPKR  (  O.  Harding  Carpets. 

Mersey  Paper  Co,  Ltd  advises  that  it  Hollinger  Cons.  Gold 
has  purchased  for  cancelation,  in  aecord-  Hollinger  Cons.  Gold  extra 
ance  with  the  terms  of  its  preferred  stock  Home  Oil  Cl.  A  Sa 
purchase  agreement,  an  additional  150  y  Horner  Cl  A 

ahares  of  its  cumulative  redeem-  Howard  Smith  C 

able  preference  stock  leaving  outstanding  Howard  Smith  C.  (ex.) 
198,025  shares.  _  Hubbard  Felt  Sa.  Cl.  A, 

Hudson  Bav  Mining 

Company  Index 

■  •-  Imperial  Investment  CI.  A. 

a  «  Imperial  InvevStment  CI.  B, 
Imperial  Oil 


1  Dec.  9 

1  Dec.  9 

?  Dec.  20 

2  Dec.  20 

2  Dec.  13 


.20  Jan.  13  Dec.  1.1 
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.45  (U.S.)  Dec.  14  Nov.  22 
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.07'j  Feb.  I  Jan.  15 

.2.')  Dec.  31  Dec.  6 

.15  Jan.  2  Dec.  20* 

.I2''i  Jan.  1  Dec.  6 

.1.5  .Fan.  >  Dec.  10 

.7.5  Dec.  n  Dec.  16 

..10  Dec.  14  Nov.  25 

.30  Dec.  14  Nov.  25 

.25  Jan.  3  Dec.  16 

.1.5  Feb.  I  Jan.  1.5 

.37'^  Feb.  1  Jan.  1.5 

.25  Jan.  2  Dec.  10 

.Hl'/a  .Fan.  15  Dec.  24 

..'lO  Jan.  15  Dec.  27 

AV^j  Jan.  15  Dec.  27 

.40  Dec,  .31  Dec.  17 

20  Dec.  31  D^.  17 

31 'V  Dec.  14  Nov.  1.5 

.12' a  Feb.  1  Jan.  2 

-2.5  Jan.  2  Dec.  2 


Dec.  14  Nov.  22 
Dec.  14  Nov.  >2 

Dec.  27  Dec.  14 

Dec.  16  Nov.  1 

Dec.  16  Nov.  1 

Jan.  17  Dec.  .31 

.Fan.  27  Dec.  .11 

Jan.  27  Dec.  31 


Dec.  14  Nov.  29 

Dec.  14  Nov.  29 

Dec  ’6  Nov  25 

Dec.  30  Dec.  2 

Jan.  ?  Dec.  14 

.Fan,  1  r)e<'.  10 

.Ian,  I  Dec.  10 

Feb.  14  Feb.  3 

Jan.  1  Dec.  12 

T)ec.  27  Nov.  29 

Dec.  27  Nov.  29 

Jan.  1  .Nov.  29 


Baile.v-Selburn  M  Marcus  Lo<*w‘s 

B. C.  Electric  2  Medallion  Pet. 

Brun.swick  Min'g  10  Mercantile  Bank 

C. A.M.A.F.  3  New  B’ldg  Fin. 


1  I  Imperial  Tobacco  C 
S  Industrial  Acceptance 
4|lndustriai  Acceptance  4'2  Pld 
3 1  Industrial  Acceptance  d'-y  Ptd 


Can.  B.  ol  Comm.  5  N.  Gas  Kxplor'n  9  incersoll  Machinery  Cl.  A 
Can.  Pacific  3  Osilvic  Flour  2IIngfrsoll  Machinery  Pfd. 

Can.  Wallpaper  ‘f  Paul  Service  14!  inter.  Nickel 

Can-Met  Uran.  9  Pembina  P.L  3i  inter.  Nickel  extra 

Cent.  Explor  n  10  Producers  P.L.  9l  inter.  Paper  C 

Cochrane-Dunlop  3  Rio  Tinto  .'  Inter.  Paper  Ptd. 

Cons.  Denison  13  Russell  Indus.  .Ij  Investment  Foundation  Pf< 

Const  Guayana  9  St.  Roberts  Met  9l  Investment  Foundation  C 

Cons.  M&S  3  Sigma  Mines  10  j 

neC-Brewis  14  Siscoc  .Mine.s  lOiJi^oiaica  Pub.  Service 

Dorn.  Constr’n  14  Stanleigh  Dran.  9  Jamaica  Public  Service  f 

Dom.  Textile  7  Sun  Publishing  . 

Du  Pont  of  Can.  7  7’or-Dum.  Bank 

Impt^rial  Oil  i-lO  I  nion  (las 

I.A.C.  3  W.  Can.  Brew. 

.Tellicoe  Minen  10  W  Decalta 

Jpuiter  Oils  9  w.  Plywood 

Kroy  Oils  9  VVestspur  P  !.. 

Lorado  Lran.  9, 


2llngfrsolI  Machinery  Pfd. 

14 1  Inter.  Nickel 

3  j  Inter.  Nickel  extra  . 

9  Inter.  Paper  C  . 

.'[Inter.  Paper  Pfd. 

•1 1  Investment  Foundation  Ptd. 

9 1  Investment  Foundation  C 
lOi 

IQ, Jamaica  Pub.  Service 
9  Jamaica  Public  Service  Pfd. 

2fj«»hn  Labatt  . 

g' Jobns-Manville  C.  . 

“tKerr-Addison  Gold  . 

lojLabradur  Mining  . 

3  A.  Lambert  LJ.  A  . . . 

9i.\.  Lamberi  Cl,  B  . 

'Leverage  Fund  .  . 


.5U<U.S.)  Dec.  13  Dec. 


_  _  _  ucts  the  report  .states,  making  Montreal, 

]'  necessary  the  provision  of  addi-  Uecember  A 

- 1  See  Rotter  Itional  plant  capacity.  Work  al- 

IJCC  DCIICI  , ready  is  in  progress  on  new  fer-  y — 

10C7  Ai.aIaaL  imentation  facilities  at  Vancouver,  / - ^ 

I  7  Jr  UUTIOOK  iat  Red  Deer  and  at  the  O'Keefe 

)/\  *1  rl.......  iplant  in  Winnipeg,  as  well  as  on  |47Av.nrvT\V 

UgilVIG  Hour  la  new  .storage  and  shipping  build- 

_  ling  at  Vancouver.  These  projects,  > — 

\  Despite  absence  of  anv  improve  {along  with  other  work  being  done  Hende 

sss"  ment  in  the  export  situation,  with  for  increased  eiticiency,  will  cost  duct=.. 

subsidization  by  the  U.S.  Govern-|in  the  neighborhood  ot  $1,500,000,  mg  t) 

PajA!ment  of  cut  price  marketing  of  which  would  be  provided  from  [  ^ 

.421  iii  wheat  and  flour,  prospects  of  Thejw'orking  capital. 

•'^'"lOgilvie  Flour  Mills  Co.  Ltd.  for  the;  - - -  ■  ^  able  i 

j.do  icurrent  year  arc  more  promi.singi  IQ^Q  To  InCrCOSC  !  i  the 
100  !than  they  were  at  same  time  last!  _  •  •  »  ^ 

iyear  !  CopOClty  III  B.C. 

Telling  .shareholders  al  last!  Vancouver.  —  It  is  planned  by 
Ltt  I  week's  annual  meeting  that  he  was  i  imperial  Oil.  Ltd.,  to  increa.se  the  I 

18  i“a  lillle  more  optimistic  than  atjeapacity  of  its  loco  refinery  in;  \ 

I'.OT,  !lhis  lime  a  year  ago,”  H.  Norman  British  Columbia  to  .32,100  barrels]  \ 

LO".  Davis,  president,  stated  that,  while|per  day  from  24,800  barrels  in  a| _ w- — 7 

lie  did  not  look  for  more  .satis  |j2, 250,000  expansion  program  de- 

;  laclory  price  levels,  he  was  encour  Ljgned  to  “help  meet  the  increas-  .  /  "oiV 

-■[[f  aged  by  the  eonlinuing  popularity jjng  demand  for  oil  products  in 
:,a  of  Canadian  flour  in  many  mar-i British  Columbia.”  ./\nC.WV)ll 

ikets,  the  higher  protein  content  of!  The  main  part  of  the  construe-  f^T)prVV\\ 
-.io  I  the  19.57  Canadian  wheat  crop,  and  Ujon  job  will  be  handled  by  Cana- 
HV  operatinj:  economies  effected  by  the|(iian  Bechtel  Ltd.  The  project  is 
'’iso'  company.  [expected  to  be  completed  next  Hende 

.H-i'.ij  There  has  been,  as  yet.  presidentj^pring.  ducts. 

■3;) 'j. said,  no  evidence  of  the  United'  - -  ing  D' 

I  ,')0  States  government  moving  to!  CANAniAN  pethofina  the^ 

implement  its  assurance  to  thei  "tiditional  223,76.')  participatins  pro-  divide 

^  /-,  ••  ..  i\  A  tTfs  tferrert  shares,  Slf'.OO  par  value  each,  of  ^>1 

3..(i  Canadian  government  that  U  S.  Petroima  Uinitod  .vorc  added 

J^uhsidizc’d  barter  deals  in  M'heatlto  the  stock  cschan.ae  list  during  pn  J  W  rra'  V. 


P The  Board  of 

Hendershot  Pape; 
duct),,  t-im.ted^at  on  Oe- 

ing  ‘hereof  Oeld 

cember  6th.  I"'’ji  5'.>  per 

a  dividend  of 

L  fchare  on  a"  oedeem- 

i  6'/.  cumulative  neu 

I  payable 

*  the  !9S3.  to 

Januarj  -  •.  j.g(>ord 

.hareholders  j  business 

at  the  c'P^e 

DcctiTiHcr  '  . 

Brorder  of  'he  Boa-jd. 
D  H  McKEOVVN^ 

Secretary-Treasurer 


[February  1,  1958,  to  shareholders  Canadian  BmnjEC 

jot  record  at  the  close  of  business  Comnanv.  I.imilcd 

[on  December  31,  1957.  *  *  _ 

Subscribers  to  new  shares  are  i  oivioeno  n 

reminded  that  they  will  rank  tor  raEJ^'flKENCE 

these  dividends  only  in  the  pro-  of  Canadian  Bronze  Company, 
portion  that  the  amount  paid  upon 

iSHCh  new  shares  al  the  record  to  Shareholders  of  record  as  of 

idate  ol  December  3L  1957,  bears  the  loth  day  of  January,  inss.  , 

!to  the  subscription  price  of  $30.  I 
:  By  Order  of  the  Board.  J 

I  .1,  P.  R.  WADSWORTH.  |  !  L.mi?i.d.*"for‘’'hr‘hr^”3n'lf:8 

General  Manager,  j  rbSSctrdYy^?l>bri",^;  losV 

)er  6,  11)57.  {  to  shareholders  of  record  as  of 

j  the  lOth  day  of  January,  1958. 
j  By  order  of  the  Board 

BROOKE  CO. 


Toronto.  December  6,  1957 


/ — "oiVlDEND^NOficF^lZ 

The  Board  of  D'r^c''P''^^^[ 
Henderihot  P  rncet- 

riucU.  on 

ing  thereof  he'd  ^^^ared 

cember  6th.  (,uarlerly 

..  the  forty-thi'o  i 


T.  H.  ESTABROOKE  CO. 

LIMITED  |i  Montreal.  PJ?.. 

ixT  *•  *1.  •  au  A  «u  i  r)eceml)er  4lh  1957. 

Notice  IS  her(»by  given  that  the  j 
quarterly  dividend  '26  cents  per  | 

share)  on  the  4.16%  Cumulative  1~~~  ,  . ; 

.  Redeemable  Sinking  Fund  Pre-j'" 

ferred  Shares  (par  value  $25.00  per  - 

-[share)  of  the  Company  has  been  SHIRWIH-WllllAMS  (OMPANI 
;  declared  payable  .January  1.t,  19d8,  ••  ••  j  I 

to  shareholders  of  record  at  the  ®'  wnada,  limited  | 

'close  ol  business  December  13,  \-oij,r  i,  hnet,,  given  tiiai  (b 


’7;  and  flour  would  he  rpcfrirted  These  shares  are  part  of  the 

,_j,  ja'io  iioiir  wouio  ne  resiritieo.  .shares  is.sued  pursuant  to  the 

ithe  contrary,  recent  reports  indi  - [stock  dividend  payable  November  27th,! 
,  j’i,/cated  the  P.S.  Department  Ofi"’*  remaining  227,159  shares  had  pre- ; 
l.lo  lAgncnlture  int(‘nds  to  pursue  an  notice  of  issuance.  I 

I  even  more  aggressive  disposal' — - - -  - 

.j.')'  program  than  in  the  pa.st,”  by  jjng.  but  the  company  was  dcter-l 
.37Vi[‘’**.‘^''[[?  wheat  and  flour  "bar-! rnined  to  obtain  its  full  share  of 
..-,11  igains"  to  dispose  of  grain  sur-j business  in  Canada. 

pluses.  ;  Since  August,  president  said, 

jsjr  Severe  eompelilion  and  price  cut- company  had  sold  its  interest  in 
1.75  ting  continued  in  the  d<)me.stiel  Gerber-Ogilvie  Baby  Foods  to  the 
i.oo*  Mf-  Davis  told  the  meet-lparent  Gerber  company. 

1-00  London  Cdn.  Inv.  An.  C  .  ..39  Dec.  27  T)rc.  16  ...  .10  ! 


dividend  ot  Com- 

of ^"7:. 

mon  „u)»  .Ixnuarv 

'’’'v'-iui  to  =barehold- 

2nd.  '^d  a),  »* 
dor  18'd'  •  p„,rd. 

S^crcVarv-Trcacurcr 


CANADIAN  PACIFIC 
RAILWAY  COMPANY 


hundred  and  eij;htv-Mxth  quartcMlv  d 
Ry  Order  of  the  Board.  i  dmd  ot  one  and  ihree-quaners  pci  te 
J.  B.  BRYDO.N,  C.A.,' ot  seven 

^  ^  tcin.  (t^r)  FH^i  annum,  tor  Inc  cinaT 

Secretary-Treasurer.  November  .tbih.  IM7,  on 

j  rreterente  .Shares  ol  Fhc  fiompmiv. 
r,  1957.  1  bum  dtdated  pavable  faniiaiy  - 

-  - I  19.58.  to  v|);4tcholdcr’^  ot  rcf»>rd  »hf  h 

IN  Ull  I  dav  ol  Deienibei.  I!i:>7. 


Saint  John.  N.B.. 

1 2nd  December.  1957. 


Londfin  HoMcry  Cl.  A  . 

••10  W.  M.  Lownev 
.20 

;»0  Macajisa  Mines 
3.50V  Maras.sa  Mines  extra 
2.00  5TacKiniion  Struil.  .stev‘1  C 
1 -*5  MacKinnon  Struct  Steel  Pfd.  , 
1.00  MacLaren  P.  A*  P.  .  . 

.j7'.2  -Marl.areii  P.  k  P.  extra 
,2j  [MacMillan  k  Rloedel  Cl.  ,  . 
.t>2igj  j  MacMillan  k  Bloedel  Cl.  B. 

1.30  jMad.sen  Red  Lake  Sa. 

.37Vii  1  Mailman  Corp.  C  An. 

2.00  I -Maple  Leaf  Gardens 

1.17  Massey  Harris  C 

.23  [Maxwell  Ltd.  C 
1.30  IMcIntyre  Porcupine  Fxira 
1.15  IMelchers  DM  Pfd.  Sa. 

.90  [Mersey  Paper  Pfd. 

.311,4  i  Mining  Corp.  Sa. 

4.00  RoDert  MiUhel?  Cl.  A 

.80  Modern  Containers  Cl.  \ 

1.00  Molson’s  Brewery  CI.  A. 

t.l2L2  Molson’s  Brewery  Cl.  B, 

1.75  Montreal  Locomotive  . 

o.OO  Montreal  I'ru.st 

.2.5  Moore  Corp.  C.  . 

.35  Moore  Corp.  ('.  (ex.>  . 

2.00  Moore  Corp.  CI.  A. 

.got  ,  M(M)re  Corp.  Cl.  B. 

.60'  Mount  Royal  Dairie.s  C. 

.30t  j 

.80t  I  National  Grocers  C  . 

1.80  I  National  Hosiery  Class  B 

.22' 2  National  Trust  . t. 

.07*2  [Niagara  Wire  C  . 

.80  [Niagara  Wire  C  extra  . 

.15  Niiigara  Wiie  CI.  R 

.121,2 !  Nia.gara  M  ire  CI.  B  extra 

.45  I  Noranda  Mines  ...  . 

Normetal  Mining  . 

3.00  Northern  (Jue.  Power  C 

l.70i  Northern  Quo.  Power  5' 3% 

1.70t  Northern  Que.  Power  6% 

.25  Nova  Scoiia  Light  k  Power  Ord 

..17V^  Office  Specialty 
'-25  Ogilvie  Flour  C  .. 

I. I2V2  [Ontario  Jockey  Club  Sa. 

[30  j  Ontario  Steel  C. 
j7i^  Ontario  Steel  C.  (ex.) 

1.00.  I 

I.Olii  Page-Her.sey  Tubes  . 

{2^  IPaton  Mlg.  C  . 

‘p)i*,]Paul  Service  Stores  . 

25""  f  P*‘hnlan’s  Ltd.  C.  . 

[Placer  Development  Sa. 

5  )5  j  Powell  River 
L60>  Povit'r  Corp.  C. 

loot  I  Premier  Tru.st  . 

I '50  I  Price  Bros.  C  . 

I'rtf?  [((Juebei  Power 
Ouemont  Mining 

t  onr  ^  •'*  Bearings  Cl.  A  _ 

i^nt  Orip  k  Batten  Sa.  C 

(James  Robertson  C 
i  Robin.'-on  Little  C. 

I  A.  V.  Roe  . . 

'Russell  Indu.strie.s 

.60t  (Sarnia  Brid.ge 
.60v  jSliaw’inigan  W.  k  P.  A^'o  Pfd. 
Shawinigan  W,  k  P.  V  ■.•'''<■  Pfd. 
iShawinigan  Water  k  Power  C. 
j  [Shawinigan  Water  A:  Power  Cl.  A. 

•  071,  Siherwin-WiHiams  Ptd. 

i  Sherwin-Williams  (Can.)  C  extra 
‘  j  Sherwin-Williams  (Can.)  C  . 

Rnni  Breweries  . 

'Sicks  Breweries  (ex.)  ..  . 

ISilknit  Ltd.  C.  . 

[Silverwood  Dairies  Cl.  A 

[Silverwood  Dairies  Cl.  B  . 

[Simpsons  Ltd . .  . 

IN.  Slater  Pfd.  . 

|N.  Slater  C  .  . 

•  ^  ISoutham  Co.  . 

25  I  St.  Lawrence  Corp.  C 

•  20  ,.St  Lawrence  Corp.  Pfd . 

1.1.'3  Standard  Brands  C  .  . 

.n  Standard  Brands  C  extra  .  , 

.70t  standard  Paving  . 

.70t  <5un  Lite  .Assurance  ..  . 

.12'j.Sun  Life  .Assurance  extra  .  . 
J2'i  Sun  Publishing  Cl.  .A. 

.43v  [Switson  Industries  . 

jlv  Sylvanite  Gold  Sa.  .  .  . 

4’75  G.  Tamblyn  C.  . 

40  IG.  Tamblyn  C.  (ex.) 

tG.  Tamblyn  Pfd. 

•fiO'-y  .Toronto-I>ominion  Bank 
'Toronto  Gen.  lYusts 
1.20  iToronio  Mortgage 

jiraderi  Finance  Cl.  A 

1.10  (Traders  Finance  Cl.  B  . 

4.50  j 

2.79  jl’nion  Acceptance  C. 

12»,^  Onion  Acceptance  C.  (ex.' 

1.00  {United  Amusement  Cl.  A  Sa. 

3.75t  'United  .Amusement  Cl.  B.  Sa. 

3*75t  (United  Fuel  Investments  Cl.  A 
3.00  United  Keno  Hill 

3W  'Ventures  Ltd.  Sa . ^ . 


Dec,  16  Nov.  18 

Dec.  16  Nov.  18 

Dec.  13  Nov.  30 

Dec.  15  Nov.  30 

Dec.  31  Dec.  4 

Jan.  15  Dec.  4 

Dec.  31  Dec.  10 


Dec.  31  Nov.  30 


DIVIDEND  NOTICE 

;  At  a  meeting  of  the  Board  of  Ontario, 

'Director.s  held  today  a  final  divi-  December  4,  1957 
;dend  of  two  per  cent  on  the! 

Preference  Stock  was  declared  in:  OlVIDENC 

[re.spect  ot  th"  year  1957.  payable;  SWITSON  I 
on  February  1.  19.', 8.  to  Stock-'  LIMI 

■holder.s  of  record  at  3. .30  p.m.  on  LIMI 

I  December  31.  19.57.  Dividenc 

[  By  order  of  the  Board.  !  .\otice  is  hereb 

;  T  F.  TliRXEU,  [regular  quarterly 

I  c-  .  !l’er  share  has  b 

Secretary,  common  sha: 

Montreal.  December  9.  19,57.  ipany  to  be  pava 


UNITED  KENO  HILL  | oi  i,c<v,„bci.  lo.,,. 

MINES  LIMITED  ^ 

,\'otice  IS  hereby  given  that  an'  r,„.prr.idrnt  ^  serr^ory  .  i rro>, 
interim  dividend  of  ten  cents  Per  ^ 
share  has  been  dwlared  payable;  November  7th.  I9j7. 

in  Canadian  Funds  on  .January  22,; - 

19.58  to  shareholders  of  record  at  ^  ^  ^  , 

the  close  of  business  on  December 

,31,  19.57.  I  ^  1 

By  Order  of  the  Board.  I  Preferred  Stock 

(  Dividend  No.  172 

C.  R.  ELLIOTT, 

Secretary-Treasurer.'  ^  dividend  ol  one  and  th 
^  .  [quarters  per  cent  <F4%)  has  h 


By  Order  of  the  Board. 

C.  R.  ELLIOTT, 
Secretary-Treasurer. 


DIVIDEND  NOTICE 

SWITSON  INDUSTRIES 
LIMITED 

Dividend  Ne.  19 


Jan 

7,0))  1.75(U.S.)  Jan. 
7.00  1.7.i(l'.S.>  Jan. 


2  Dec.  20 

13  Nov.  27 
13  Nov.  27 
2  Dec.  9 

1'  Dec.  31 

2  Dec.  6 

2  Dec.  6 

2  I'ec.  6 

2  Dec.  6 

2  Dec.  2 


Jan.  1  Doc.  13 

Jan.  ?  Dec.  6 

Jan.  2  Dec.  16 

Jan.  2  Dec.  5 

Jan.  2  Dec.  5 

Jan.  '}  Dec.  5 

Jan.  2  Dec.  .5 

Dec.  16  Nov.  21 

Pec.  30  Nov.  29 


SiUPERTESI 

Petroleum  Corporation, 
Limited 

NOTIIK  OK  niVIOKNOS 
.7'.  I•I!K^^:R^;^(  K  SII.AKKS 


!  .Notice  is  hereby  given  that  thej 
[regular  quarterly  dividend  of  7c: 
[per  share  has  been  declared  oil 
the  common  shares  oi  the  Com-! 
ipany  to  be  payable  on  Tuesday.; 
[December  31st,  to  shareholders  of 
:  record  at  the  close  of  business  on 
jF'riday,  December  I3th,  1957. 

By  Order  of  the  Board.  : 

W.  T.  GUNNING,  ! 
I  Secretary.  . 

(Welland,  Ontario.  I 

December  4th.  1957.  i 


[declared  on  the  Preferred  SI 
:of  this  Company,  for  quarter  ; 
-|ing  December  31st  ,1957. 

The  above  dividend  is  pay; 
'on  the  1st  day  of  February,  1 
!to  shareholders  of  record  at 
;  cio.se  of  business  the  31st  ria\ 
December,  1957. 

By  Order  of  the  Board, 
ni  O.  F.  POLLOCK. 

,[  Secretary-Treasu 


I  f  III  mill  ll•ll(l  \ 


DIVIDEND  NOTICE 


.Li  !  .A  quarterly  dividend  of  $123  per 
.08  share,  upon  the  oul,<tandinj4  5'(j 

.:ii  [cumulative  redeemable  sinking  fund  I 
.30'  iprefeience  .-hares  of  the  par  value. 
.30f  lof  $100  each  in  the  capital  stock  of; 
.30t  [the  Corporation  has  been  declared. 
.30*  [payable  January  I.ith,  Is’.iS.  to  share- 
2.90  holders  of  record  at  the  close  ofj 

•29  business  December  17th,  1957.  such  j 
.40  divioend  being  at  the  rate  of  5*;  per; 


\elland,  Ontario.  ,  .Notice  is  hereby  given  that  r 

)ecember  4th.  1957.  idends,  in  tlie  respective  amoi 

—  - iper  share  set  out  below,  have  t 

CANADIAN  VICKERS 

I  January,  1958  to  sharehoh 


LIMITED 

COMMON  SHAREHOLDERS 

'Notice  is  hereby  given  that  a 


of  record  at  the  close  of  busii 
ion  the  13th  day  of  December,  1 
on  the  following  outstanc 
shares  of  A.  V.  ROE  CAN.') 


regular  quarterly  dividend  of  c-i-V,  DDL-i.'i;-Dr>t'rs  v.-ii . r,,.,- 
1  ithirtv-seven  and  one  half  ERRED  .SHARES 

ORIIIN.ARV  MI..\RK.S  •  (Dividend  No  1) 

I  A  half-yearly  dividend  of  40  cents  I'.'’'  -  snare  on  me 

(per  &h;4r€  has  been  declared  on  thej545,000  shar€*S  outstanding  has 


75t  i  'hares  of  the  Corporation  | been  declared  and  will  be  paid  SHARES 

|mt.’'’WL‘‘-i^,yab.r’^ja^uam^^^  the  5th  day  of  January.  19.58, j  -Dividend  No.  5' 

|i93s.  to  .sharehoiders  of  record  at  the  ito  shareholders  ot  record  at  the!  $ 

.80  °t  business  December  17th.  close  of  business  on  December,  D..  .u- 


$1.76'2  per  sh 


■45  I  (O.MMON  SHARES  PlSl,  1951. 

I.OO  ;  .A  half-vo.orly  dividend  of  4  cents.  iqiani.Hl  I  R 

l.jOt  |per  ,=hare  has  been  declared  on  the!  r> 

2.00  common  share*  of  the  Corporation  | 

2.00  for  the  h.ilf-,vear  ending  December  m 

■  '■3  31st.  19.)7  pa.vable  Januart  ]5{f,  ;  AIUiN  1  Kt.AI,, 

1P58.  to  shareholders  of  record  at ,  December  5th,  19.57. 

inn  Close  of  bu«ine?<  December  17th., 

1.00  ,g.,  - 

.?8  R\  Ordci  of  the  Board,  !  Jul  A  1 1  kA 


areholders  ot  record  at  thei  $  .20  per  si 

of  business  on  Decemberj 

rectors.  Toronto,  5th  Decern 
-Signed-  .1.  B.  HATCHER.  19.57. 

.Secretarv.i  -h  B  C.VMPBELL. 

■REAL.  Secretar 


VV  MITCHELL 
Secretary. 


MAILMAN 

CORPORATION 

LIMITED 

Dividend  Notice 


Jan.  2  Dec.  2 

Feb.  I'S  Jan.  15 

Feb.  l.i  Jan.  17 

Jan.  2  Dec.  10 

Feb.  1  Jan.  10 

Feb.  1  Jan.  10 

Dec.  31  Nov.  30 

Dec.  31  Nov.  30 

Dec.  13  Nov.  29 


Feb.  .1  Jan. 

Dec.  28  Dec 

Jan.  23  Dec.  27 

Jan.  25  Dec.  27 

Dec.  16  Nov.  1.5 

Dec.  16  Nov.  15 

Jan.  2  Dec.  13 

Jan.  1  Doc.  16 

Jan.  1  Dec.  16 

t'ec.  14  Dec.  10 


Ihe^  close  of  business  December  17th.  |  _  - _ —  i  SUPERCRETE  LTD.,  | 

Rx  Otdei  of  the  Board.  !  MAILMAN  BONIFACE,  MAN 

"seerX”'"'  CORPORATION 

'to  .London.  Ontario.  i  |Jk4iTCrt  Notice  is  hereby  gi\en  that 

7.5  [December  fith.  19.57.  j  LIIVII  I  CL/  Board  of  Directors  has  declare 

-  -  Dividend  Notice  dividend  of  eight  and  one  qua 

M; cents  -$.08'4t  per  share  on 
[NOTICE  IS  HF^RERY  GIVEN  that  Common  Capital  stock  of  the  c 
the  following  Dividends  have  been  pany  in  respect  of  which  divide 
declared  on  the  outstanding  shares  iiave  not  been  waived,  hi 
of  the  Corporation;  Dividend  No,  6,  payable  Jam 

Thk  Stkki.  C^ompa-NY  Preferred:  2.  1958.  to  shareholders  of  ree 

OP  (.'.A  N  .\  n  ,  I.iMiTKO  One  Dollar  and  Twenty-five  cents  the  ^close  ot  business  Decen 
dividend  No  186  i-$1.25>  per  share  for  the  quarter'*-’ 

Nonce  ,*  hereby  given  that  d,vi-  [^"^ing  January  31st.  1958.  payable!  Transfer  books  uill  not 
dend  No  iSo  of  forty  rents  ( uVt  January  31st.  1958.  to  Shareholders  closed. 

per  -liare  for  tlic  qnarler  ending  —1  record  January  16th.  1958.  F  ■  B.  DI  NSMORE,  C.A. 

December  M.  1057,  and  an  extra  Cumulative  Convertible  Priority:  Secretary-Treasu 

diclrilmtion  of  thirty  cents  (30c)  _  ,  „  _  ou....,,' —  -  ’  ’  ~ 


per  share,  have  been  declared  niton  ; 


Twenty-five  cents  -25c'  per  share 


••J!’’  the  ;iiare;  ot  the  Company,  payable  ‘or  the  quarter  ended  October  31st. 
85;'  ,  Saturday,  Kebrnarv  1.19.5$.  to  1957.  payable  January  3rd.  19.58. 
’.jgij  shareholder*  of  record  at  the  close  Jo  Shareholders  of  record  Decem- 
of  business  Friday ,  January  1 958.  her  18th,  1957. 

By  Order  ol  the  Board.  Twenty-five  cents  -25ci  per  share 

[53.  R  B  TAYl.OR,  !*nr  the  quarter  ending  January 

Secreia’ry.  Jlst.  1958.  payable  March  31st. 

u  I  i  1958.  to  Shareholders  of  record 

Hamilion,  Canada,  I)e»'.  9.  l‘J57.  ,o,u  ,Qcn 


THE  CONSOLIDATED! 
MINING  AND  SMELTIH 
COMPANY  OF  CANAdI 
LIMITED  I 


iVenlures  Ltd.  Sa. 
IViau  Ltd. 

!viau  Ltd.  (ex.) 

I  Viceroy  Mf^.  Cl.  A 


jWateruu&  Equipment 

'do  „  .  l'-’*'  '■-®  -1  1-20  1 1  '“The  tr«i»ler  book,  oi  the  CompMX  •xB 

'Western  Plyxvood  Cl  B  .  .to  Jan.  15  Dee.  2.1  ...  .15  not  be  ckwed. 

.80  [George  Weslon  Cl.  .A  . .iO  .ll'.,  Jan.  1  Dee.  10  .  .  .1354  BY  ORDER  OF  THE  BOARD 

[George  Weston  Cl.  B  . 50  .13'-,  Jan.  1  Dec.  10  .124$!  G.  G.  WOODWARD. 

Not*  Uniut  otherwtw  indicaMd  4iTM«aat  are  on  a  aaartaru  aaan  sa  - -Baau- 1  > 

•BBiaiiyi  tut.-  latcrtm)  ar? .> -AifMlra.  t>A.  luM*.  '  ^l>e«»be».  1957. 


•Inn.  1  Dec.  13 

Jan.  I  Dec.  13 

■  Dec.  16  Nov.  30 

Dec.  16  Nov.  30 


Dec.  16  Nov.  29 


By  Order  ol  the  Board.  Twenty-five  cents  -25ci  per  share  DIVIDEND  NO  105 

R  B  TAVIOR  !‘or  the  quarter  ending  Januaryl 

Secreiary.  Jlst.  1958.  payable  March  31st.!  NOTICE  IS  HEREBY  GI\ 

„  ,  ,  1958.  to  Shareholders  of  record  that  a  Dividend  of  Forty  c 

Hamilton,  Canada,  Dex  .  9.  ‘957,  .^jg^ch  18th.  19,58.  -400-  per  .share,  and  an  extra 

_ _  _ I  Twenty-five  cents  -2.5t-  per  sharei‘*^*‘’^‘’9r'  of  Twenty  cents  (20c) 

RRITKHPni  IIMRIAPnWFR  for  the  quarter  ending  April  SOth,:®*’^*',*’’  oP 

‘1958.  payable  June  30th.  1958,  to:Stock  of  the  Company,  have 

CORPORATION,  LIMITED  i, shareholders  of  record  June  18th, been  declared  for  the 

'  '  iqso  (months  ending  the  31st  dav 

DIVIDEND  No.  17  ! December,  1957.  payable  on 

kiOTICE  IS  HEREBY  GIVEN  that  .  i Common:  [ . --  j  .  laniiarv  iqah 

-IN  dividend  of  thirty-five  cents  (JSe)  pa  icjviv  rents  (fiOr)  ner  share  nav  l  'u  iTia  OI  January,  19o8, 

.k«ie  on  the  outstanding  Common  sh«,e.  ,  I s>ixly  Cents  -boc-  per  snare  pay-! shareholders  ot  record  at  the  c 

of  the  Company  has  been  declared  payable  ;  I  able  December  20th,  1957,  tO  nf  business  on  the  nth 

IS  January,  1958  to  shareholders  ofrecord  ;  ru  holders  nf  rernrri  Deremher  r!  r-fl"  Ody 

as  at  the  close  of  business  on  20  Decembei.  ■  bnarenoiGcrs  01  rctora  uecemoer  December,  19o7. 

1957.  isth,  1957. 

The  transter  books  ot  the  Company  aoB  i  Bv  Order  Of  thC  Board. 

not  ^  dosed.  ;  By  order  of  the  Board.  ; 

BY  ORDER  OF  THE  BOARD  ■’  f)  RF'in 

G.  G.  wooDW^D^  I  v\’.  S.  MONTGOMERY.  j 

vaneoesei,  B.C,  j  Sccretary.-i^jgntreal.  P.Q., 

_ i' MONTREAL.  December  4th,  1957  [December  4,  1937. 


]|Decembet.  1957. 


”11)6  ^nancial  Tfmes 


New  Mutual  Fund  Organised 
To  Serve  Medical  Professions 


[INVESTMENT  COMPANIES 

iSlipnIlPd  hv  MfriiaiK  ir  Co.  I.td.  ^  i 

K'lAsinf  OHAlntmiii..  Drr.  10. 


'Royol  Bonk  Appointment 


*  \lhti>iip«i  Klind 
i'iio.  Invpsi.  F'und 

Annoiincpnipnt  Hiiring  past  week  'roronlo.  Din  ing  tlip  war.  he  was  i  h^mpiim  Mnhi>.i 
of  formation  of  ihp  Canadian^  senior  anaesthetist  with  the  (an-  invesi„i. 

.  ,1  ■  ,1  .  1  »  I  ,  adian  armv  meiseas.  and  siihse  (  rouppri  in<'nme 

AnaPsthPliss  Mutual  Acr'.mulal- 

mg  Fund  lam.tPd  was  made  hy  Cen-  r;::: 

Dr  R.  A.  (.ordon  prestdem.  „.i,h  ,he  rank  of  Tiuai 

The  purpose  of  this  hund  is  in> 

provide  a  sav  ings  programme  „  ^rtn,ini,„.ator  10" 

suited  to  the  investment  needs  of  connected  with  ''‘■'-I  '«cum.  M 

doc-tors.  Pcotcssion  with  which  sJuVnc*  &*  in\p«i. 

Tl^c  ^nwcsthct  inIs.  whose  socit'ty  hoen  a.'^SfH-iated  on  or  manv  ''lete.  Kieonon. 


’i^o-p^a'r  J  vl,i  THE  TREND  of  the  ! 

lis  30,1'4  Tl.ft.i  _ _  i 

:  S  it  STOCK  MARKET 

2L’,H  3.  Ill  :i.:in  .  .  ' 

S  T - — - /(v  Analyst 

31  i*.iiy  9.«,i 

Jl".'  'I'he  tentative  marki't  retoxery  and  yield  v  ith  the  partu-ular  j 

8‘:iis  2  :i>  M>.t2  1II.S4  which  lolloxved,  particiilarlv  in  einixhasis  on  earnings,  the  re  ' 
24,91  5.89  8.44  .  .  ■ 

8  38  4.42  4  81  \pw  Noik.  the  easing  of  interest  cord  ol  whij-h  indicates  that 


-’8  38  4.42  4.81 

4.72  5.15 

Sb'.i.ihl  in.ll5  10.9,') 


rales  has  not  carried  through. 


cord  ol  whij-h  indicates  that 
thev  have  weathered  similar 


(emprises  some  R(K)  members  in  vears. 


ex  ery  prov  ince  of  Canada,  de-  The  board  ol  diri’clors  ol  the  •  1  s.  i-imd  (  1  capital  c.am.  ni»- 

cided  after  considerable  study,  bind  consists  ot  lout  other  doctors  "iniMw.n 

that  a  mutual  accumulating  bind  in  addition  to  Dr.  Cordon:  Dr.  If  -  - 

would  be  the  best  method  of  at-  .1.  .Shields;  Dr.  R.  If.  .Meredith;  O. 

taining  their  objeclives.  While  this  Dr.  R.  M.  Stringi’r:  and  Dr  n  WuorotlOnS 

Fund  was  designed  by.  and  lor.  A.  Chaplin  Also  on  the  board  are  On  U.K.  Securifies 
the  Medical  Prolession  the  mem-  a.  K.  Rarron.  If.  A.  Uapsey  and  '(Quotations  as  ol  Dec.  ItD 
hership,  is  not  restricted  exclusive  D.  M.  M.  Ro.^s,  Supplied  by  Kippen  A  Co.  Inc. 

ly  to  them.  It  is  the  inirpoM’  ol  the  bind,  in  ...  A>jg  >d 

Dr.  (iordon  is  the  secretary  ol  ai  dilion  to  prov  iding  a  conv  enient  1.  ^s^iyi 

the  Canadian  Anaeslheli.sls’  .Soci-  periodic  savings  plan,  to  l'«i''i<i  hViiish  Petrol  |9  9%  n  iki 

Ply  and  manager  ol  Anaesthesia  pale  in  the  growth  ol  Canada  Mirror  7(hi  I 

A-sociales.  C.radualing  Irom  the  through  the  purchase  ol  common  , .,-^1 
Cniversity  of  Saskalchevvan  w  ith  sharos  o|  prominent  companies  and  i.-.'.i.a  ,,1  il  noianH  7  o,,  7  si! 

-W.  he  obla.m-d  his  M.D.  d.>gre«  run  mllati^^^^^  trend.  R-'taii.se 

from  the  t  niversily  ol  loionio  in  such  investments  reipiire  the  con  1  ,  ('hcmic-iU  4  —  rwi 

IfW.  Dr.  Cordon  has  had  exlens  slant  superv  ision  ol  skilled  "'an-  4.  ‘i  ■) -s  v>.4 

ive  experience  in  the  specialized  agers.  the  bind  has  apjMiinled  Fry  _i_  _  '  '  ‘ 

field  of  anav’sibcsiology  and  is  K-  Compctnv  'Invf’stment  v'ots.jy,..  u-  a  1  -  t 

pt’pspntly  HSsSislant  I*roloss*>r  (tl  menP  LiiiiiU'd.  In\  tvsinit-ni  ('oiin-  ^  iiMilion. 

Anaesthesia  at  the  Cniversily  ol  sel.  as  invi'stiiK’nl  managers  - 

I  ACTIVELY  TRADED  WARRANTS 

Newfoundland  Sells  t.s.e.  short  positions  .no-.n,  4»...,..on„v  i»,r  lu, 

I  '  'I'oronlo. —  The  semi  nionlhly  re  ('iipimni  s,  xiirm  Him  .«  10  1 18  1 

Jp  >  AAllllOn  Issue  port  ot  short  positions  ol  the  To  wi''  v-k.a 


•vvrihnjinn  Fd.  Ini.  ii'.-ii.vi  11. .v#  I -.'83  „n^.^  again  the  lists  are  gen-  i  weak  economic  siiol.s  in  the  past. 


Capital  ('.ain«  Dia-  eiallv  lower,  wiihoiil  spirit  and 
going  nowhere  unless  it  is  down. 


As  lor  growth  blocks.  Iimi  many 
have  tailed  to  grow  except  on 


riiere  still  is  no  maior  volume  the  Hoard  and  Ihi’re  will  be  lime 


to  indicate  selling  on  a 


enough  to  look  alter  long  term 


I  liroad  basis  but  the  prolessional  growth  opporl unities  once  the 

mood  has  hardened  again  and  it  short  term  shrinking  period  is 

appears  to  he  no  longin'  a  case  ov  er 

In  the  Ciinadian  lists.  the 


BONDS 

MONEY  &  CREDIT 


j  Over  the  past  <ou|>le  of  weeks  outlets  at  a  last  rate,  and  prof 
llie  ireasurv  lull  rale  trend  has  aWy  will  want  to  con.solidale  .som 
,  ,  '  .  ..  j  obligations  created  in  this  wav. 

been  divergent  between  (  anada  shareholders  i 


H.  L.  Maoo 


.ind  the  I  niled  .Slates.  V.  hile  it  ,hc  past  week  have  dealt  large! 
n-se  in  I'an.ida  l.isl  week  Irom  .'I. .it!  with  questions  of  foreign  exenang 
to  J 117  per  cent,  the  repealed  re  reserves:  with  the  meaning  an 

.  ,  ,  -  deulh  r.l  current  economie  reef: 

duciion  was  con  irmed  again  in  "  '  ,  j 

sive  lorces.  .None  so  far  has  dea 
the  1  niled  .Si;iles  this  week  vvlieii^^hh  (pe  question  of  rinfucing  th 
the  r.ile  dropped  to  ils  lowest  lev  banks  reserve  refiiiiremenls  whir 
el  III  seven  months  down  to  lie  continue  to  be  siilijeel  to  rumor 

low  I  hire  per  .  enl  lor  the  lust  »'  «■’"  *'  available  off 

ually.  or  even  semi-olticiall’ 
lime  since  \lav  lasi  which  would  lead  one  to  heliev 

,\lonev  is  slill  rel.ilivelv  liehl  in  ipal  ollii  i.ils  are  merely  tnssin 
(  .iiuid.i  wnich  has  lieeii  demons  ihe  lii  l  potato  Irom  one  hand  I 
baled  bv  a  modest  ilechne  in  |he  other,  tioping  that  it  will  eni 
short  tel  Ills  allhough  this  was  ac  sullicienlly  to  he  handled.  It  eniil 


III  lor  the  lust 


Newfoundland  Sells 
$4  Million  Issue 


X— I'ix  slot  k  disii  ibiilion. 


i(Tn««n|  QiiDiAlions.  Ilpr  lU. 
<'«ii|>|i|*«-(1  Nt  Kiiriit  Kiift  A  <0  I  m 


s  lo  tit*  fill  lorrpiiN  d  I  dst*  LIN  '|V.^  I.,  I  !*  ,,,!  n' ih  ul  i  li  i'  . '  .  .  iiku  uiih  i.u> 

ol  DHhnical  monelarv  condi . .  bi  the  Canadian  lists.  the  ,,uiouoced 'ihe'aio.oinlme.n  'elle.  >'•"  ‘I'"'""'  Hie  l.il  potato  Irom  one  hand  t 

...  I  .  ,  ,  .1  .  .1  ,  11  me  .qip.  Ill  II.  .1  ,,.odesl  de.  line  III, he  other,  hoping  that  II  will  en. 

attecting  markets  hut  stiictlv  base  metal  .stocks  on  which  .so  live  .lanuaiv  Isi,  ..I  H  I-  allhough  this  w  as  ac  Millicientlv  to  he  handled.  It  eoul 

Ihe  lack  ol  conlidence  in  Hungs  much  oil  he  -ai  her  market  I . .  Maun  as  .su|).mwsoi  c..m|.aiiie.l  by  only  a  small  .ller-i!  arranged,  substantially  alter  Ih 

general.  was  h.ised  ..intinue  to  he  weak  ings  volume  l.nig  li’rm  » '..n;. da's  monelarv  situation  without  in  an 

Ceni’ially  one  exp.’.ls  at  this  er,  as  there  afipears  to  be  no  is  retirin''  .ni  pen  weal-eiied  somewlial  ihiev’.ay  giiai'anleeing  that  it  migl 

lime  ol  Ihe  vear  some  sort  oi  solution  to  Ihe  prolilem  ol  loo  ^j,in  Mr  Mann  has  had  vv’d.-''"'""  *‘""''1-'  H)  llu-  lighl.’iiing  also  have  an  etlect  on  hiisine. 

..  ...  .  .  1  .  ,  .  Ol  moii.w  rales  which,  alter  all  operal  i.ms. 

ra  V  .  and  this  mav  vet  come  lo  much  meta  Or  loo  iltle  de  hanking  experience  in  Noiith  .-\m-’i  , .  ..  .  ' 

'  '  i  .1  ..  . .  lb'  i<<tiil  talk.  li;is  .'ome  some 

pass,  Tlx’i  e  is  as  a  matter  ol  maud.  We  know  this  is  a  re  'ce  during  Itie  p.isl  .to  ve.ii  s.  ,,||,.xu,'(  ledb  '  ,  .  , 

.  .  .  j  I  ,  ,  ,1  .  .-  ,  loining  ihe  b.uik  in  lois.  he  h  Coming  out  ol  his  long  silenr 

ae  .  no  reason  to  denv  complee  m.ukab  e  si  iia  ion  i-onsideriiig  .  .  .  ....  x,.,  iiin,  i,  ,  h  new  u.  .m  .  .si-  ..  .  . 

'  .H  .  upied  a  number  ol  imiioi'laul  m">  n  .  ii.ui-,.  .  in  .tnv  .  mailers  monelarv  and  tisea 

ly  me  possibility  ol  even  a  pro  that  we  are  sup|>..sed  lo  be  to  |.rinci|>allv  in  \  .’iiezuela  "‘""'I''  """  .'xiie.'le'l  m  b.in.f  y,,.  ,;|.;,h;„„  Towers,  lormer  gov 

longed  rally  lhal  might  well  a  delenve  erisis  but  it  i«  one  ..od  Heru.  .Siiue  October.  ItCo.  be  m.okels  lor  III.’  next  louple  .il  ,  ol  Ihe  Bank  of  Canada,  rr 

cai'iy  into  the  late  winter  which  me’cly  illiistralcs  llie-bas  lieen  Assistant  .Su|).’i  v  isnr  oi''ecks.  Iiisi  iinl  i.  nal  buv.’is  Irom  j.,.,,,  |y  . .^.^od  a  group  ot  insin 

..I  .  ..on..i;.l  e.  . . .  I'.raiulics  III  Colombia,  with  lu’.id  "b  will  (irelly  well  .  lose  iip  ^o.-e  execiiHves  in  Tnronlo.  Thpr 


pass,  Tlx’ie  is  as  a  mailer  oi 
lacl.  no  reason  to  deny  comph’ie 
ly  me  possibibly  ot  even  a  pro 
longed  rally  lhal  migtil  well 
carry  into  Hie  late  winler 
monihs. 


mand.  We  kn.ivv  this  is  a  re 
m.u'kable  simalion  cnnsideriiig 
lhal  we  are  sup|>.ised  lo  be  m 


which  me.'ely  llliisIraK’s  lb"  has  been  .Xssislanl  .su| 
di’iilh  ol  our  gen.’i  al  economic  Hi  aiu  lies  in  (  oloinbia. 


M.i'v.’ver.  while  Ihe  pieced. ’ills  i-.inliision 


Offered  during  pa.sf  week  by  a  *'*"’*'  Nioi-k  t-,x(  bange  as  .il  .\n-  i'  i  Jn,''.ii 

u  J  J  1.  r.  o  /•  -  I  1  •  vember  gMl  shows  Ihe  aggregale  <'«n  vi»i  i  i^nj.im 

group  headed  bv  Re  .  (.oiiinhM'k  &  ,  .  .  .  .  . 

short  positions,  eliminating  odd  hits  ■*"  ' '’’w'' 

Co.  I.ld,  was  an  i.ssiie  ol  M.Ono.lMIU  „„  jpe  h„oKs  ol  memh.-r  lirnis  all"::  .V,i 

of  ,V4  per  cent  sinking  bind  de-  .  ,v2ft.<tin  shares  o.  >'>7  issu.'s  com  .m 

brntures  of  Hip  province  ol  :\evv-  p  „„p  ,  ,p„,,., 

foiindland,  dated  .lanuary  2.  19:i8.  „„  .\ov  ember  1.->  I'o..-.;,,  i  .s, 

The  offering  was  made  al  USD.  _ _ i.usii;,.  i  ...niMm 

to  vield  approximatelv  .V38  per  _  _  "vn"  't-.'  4 

cent  Can.  Pacific  Year 

rnH'e,’ds  of  the  sale  of  the  dc-  £„d  g^tra  Omitted  v.V;"w8s',er"',':" . 

hentures  will  be  appiK'd  10  Imance  .  ... 

outlays  made  and  to  be  made  lof  Ibiotlois  fit  itie  (  anadian  Pati-  \„nt,  .st;ti  no.t.t* 

the  construction  of  schools,  roads  Hsilvvay  (  o.  this  week  declared  s'«i-  >19.,.. i 

and  bridge.s,  including  Ihe  \ew'-  '’'’^blar  sc’iiii-anniial  div  idend  ,,71,, '7'. ,.,"",‘",[[11, 

foiindland  section  of  the  Trans-  cents  on  Ihe  (  iimpany  s  or-  l■l..nl.l  i  lani.im 

Canada  Highway  dmary  ,si.H-k,  bin  did  not  declare  “[■’ 

- —  -  —  extia  dividf'iid.  I.a^i  year  an  i  i^miinn 

MONTREAL  SHORT  POSITIONS  "I  -■>  ''‘bis  a  share  was  dc  i>.-.i.iik 

.Nhort  inlere.st  position  on  ,pc  '^™hcr  ah.ng  with  Hu 

Montreal  .Slock  Kxchange  as  al  ^‘'bii-anmial  paynmnl.  gQ 

Vov  ember  .to  w  as  I2.:!«(l  shares  in  I  he  ciii'r('iil  div  idi'iid.  vvliich  is  . . . 

.70  issues,  Hs  compared  with  1 1 ..IIO  I’b-'bln*'  r  ehriiarv  28  next  lo 
shares  in  2:!  issues  on  XoM'inhci  ,  ^ ''  '''’‘'"'''1  -lanuai  v  o. 

I-V  according  lo  Hie  si’mi  monthlv  H'la_l_dishiir.semenis  in  res-  vi,.,,.,  v  iu,;i 

report  issued  hv  Ihe  e.xi  hangi's  J'''*'.  ''I  "  'hare  as  ^i",, 

On  Ihe  Can.'.dian  Slock  ,.;x  ‘  •'  '’bf-  i.-e, 

(hange  short  ,40Mtion  was  |(l(i  m9.  a.imss  *  Turn,:,,,  ,  rr' iim,:"  8  il 

if.A  '.haies  m  .T2  i.vsiif'*^.  comparrd  Mh. miiihu  a.  ridpopi  i.hi  ^rhisc.  '  ..o  Nhs.  . 

M  ith  fiT.O.TO  .'<hare<4  in  .'?♦>  nn  **  in.;,  ihpip  .vpip  <•*»''  i»ciu^(*o  .1  i?h 

November  IV  ‘  l! "  ,  1 


'  .Vifi.ftIO  sharf’s  oi  *‘27  isNiies,  com  * 

pare’d  w  ith  I  ..■i7h,!^70  shar.’S  ol  2;l.'>  ..II'  .  ii.v.vi" 

issues  on  .\ov  ember  l.i.  I'n.iis.m  i 


Can.  Pacific  Year 


(il)'*  I ^Ptitviin  I  I  <4 n 
.iiHiiov  I  (..mum 
*1,  .Xotihei'n  tin*  .A 
.min.Ar  Vlmpv 

\tl(’iTll>*4  I  (tpppi 
.( i  xdn  (  ( Qiniiiin 
V)i(i  NNpHfpi  I] 
si.t Ih  (  itnaniHii  Oit 
Xonti  S\Ht  (in.{.»* 


v-kfrt  are  all  in  lav  or  as  lar  as  mar 

ih  40 

38  k(’l  action  is  (iincerned.  there 

81) 

■i-i  is  no  pie.-e.lenls  lor  Hie  shai't) 
17  dro|»  in  Ihe  conlidence  w  im 

’3"  which  poliiical  mailers  are  he 

I  ’..'0 

..'-’.v  ing  approa.’t'ed  riglit  n.)w  . 

* '[|J  Xddi’d  lo  the  undoiilvt.’d  re.  es 

V'l  sion  lU’es.'Ui  .’s  whi.  h  hiisuiess 


'the  oil  'l.»iks  are  showing  lil 
He  aside  Irom  Ihe  iHcasional  in 
dividual  slo.-k  whose  a. -lion  re- 
ib'cls  a  moiiU’iilai  y  dev  elo,) 
iiu’iil  The  pi|>e  line  «lo.-ks. 
which  h..v  e  los|  <,iiile  hea' ilv 
i.v  .'I  the  iiasf  l.’W  weeks,  have 
11. .where  loiiod  anv  eu.-oiirage 


NYSE  Experiment 
Aims  at  Cutting 
Brokerage  Costs 


bn  a  l>i  e..iluiig  s|>ell  ,111.1  ih.’ic  is  lu.uiv  inicrosling  comment 

ii.ilhiii'g  ill  the  wind  bv  wav  ol  new  (ni-,,.,,,  .-Miaii's  hut  the  one  th? 
iiilenii’:.-  .isiile  Irom  a  .  .»ii|ile  ol  j,|,p,  iiaiil  today  is  his  commer 
uiiioii  i,>.ils  sii.  It  as  Moiili  f’.’d  s  S|;:  loiidi'st  on  a  siihieci  mo< 

million  ■.’O  v.’.'ir  d.’h.  iiliir.’s  .ii..  gi,.,,,,  ,-|-eeping  inllalion.  He  spok 
.  .ill  lor  Ml  v.’.ii's'  ;iod  ,’in  (’x,i('.'l'’.l  i,,,,  ,,,  udlh  in  a  ciirrene 

('ll. IV.  a  is'iie  l.ir  p.ts^iblv  S'l  i,,  ehmale  of  government,  as  In 

milli.iii  I..,. . 


^  ‘  In  Hie  .  .,i'|...r..le..  oevy  lmau.  .ii.;  .  I  nib’d  .Si at.’s  vv o,i| 

\  V  X  i-L  lii'ue’iii  .l.’.l  this  '''  '  bb  "I  o  oiilsl.ul.  g  ,.,1,,  fh 

N.-w  ^..lk.  -  I.UUl.llal  .1  th  „  „„b, I,,,.  \,„.,p  p  p  „,.,p  ,p„„.p,  ,hg,  ,|,pi 

vv.’ek  here  hv  Ihe  New  ^  o,  k  Mo.  k  whose  pro.lu.l  i.m  coMs  p.,p  .s,„.,.„„iPed  lo  th 

t-Ai  liange  was  a  one  year  |>il.>l  "I’l"’’"  [o  ha\ e  ..nil  tin  <’.u  hei  eMi  p,,,  , p;„  g  p,,jno  inflation  wa 
.  ui,.les  Ibimoi'i’d,  and  |>osv|l>|v  due  .„ui„  .  u ...  .u 

. . .  l  .’d,.,  .’  m.’  p,  .V’-ai  ,  ' 

h.avv  v.ihiiiie  ..I  sl.K'k  C’llili.'.'il.’s  g  |’.,,||  ’I'eleiihoiie  issue  and'"!!  |p,7„  in, -oi-n  shni'l 


BUr.lNI  SS  A(  IIVll  Y  ,M0(  K  PHK  I 


(I  d.'iilv  in  the  lin.ou  iai  one  lor  Domini,  n  Store' 


Canada  Highwav 


.Short  inlere.st  position  on  the — 
Montreal  .Stock  Kxchange  as  al  ''  , 


MINING  BOND  QUOTES 


M  InoiMK  Q«lt>t(4lti 
rtrp.*ifii  h« 

4  itllKMIlA 


jii  (K  n.'Hty  in  iin-  iin.uK  iiu 

.hslricl.  ‘'...ii-aov  IS  ,,.„„ng  O.'W  ^  ,  |,„,np,.iv  Miialler  man  ihel 

■  i;e.-.ull.s  ol  Hie  pilot  o,>i’i  ai  uui.  _  .  ,  _  ,  I'Xb'V-  I 

Keilh  Knosloi.  said  in  aiiM.,,,...  iieg  Offer  PemOma  P.L.  ,  "  "a  !;? 

Hial,  il  Ihe  I  niled  .Stales  is  wpa! 

Ihe  stall  on  Ihe  exii.’i'imeiil ,  will  nphpiltlirPC  bl  this  ii'.spiH'l.  Iinw  much  weaker 

he  studied  lo  d.’lei  iiiiiie  Ihe  (’III  l/CUCIIIUIO  t.’i'ins  ol  foreign  short  lorn 

'  l  im.  ics  and  ecoiiomi.’s  w  hu  ll  -  .  laims,  is  (  anada  ’  .\nd  how  wniili 

imighl  be  ex|.e.  i..d  it  such  an  op  "Hei  ed  .hu mg  Ibc  ,,as(  w.’.’k  bv_  we  .'ope  with  a  run  if  rur  '  rli  I 
'  Iliomson  aV  io  l.ifi,  nnd  mnif'  .should  pn  f'r  hr  sn.vpo<-tai 

rraiitm  were  o\\kuuU^\  lo  nH  liMb*  (V.llu'rs  .tnd  Co.  Nvr.r  ahrond 

..11  listed  blocks  anil  all  meml.el  nt  lii'sl  moil'2.'ege  Ix.nds  aiul  f, 


br  com|).'iiiv  is-  adding  ii.'w  ii.ule 


term  claims  on  the  liniled  .Slate 


Offer  Pembina  P.L. 
Bonds,  Debentures 


statistics  .are  ixnv  Ix’giiuiiog  lo  iiienl  lor  a  sizeable  rally.  C.’r 


rellecl.  Ibis  liardly  makes  lor  laioly  iheie  is  oolbing  in  Hie  iirnis 


1  iiov  ei  1  it>le  debeni  iii  i 


'A  aorj  .'.J.Tl'  [♦4'^ 
t*.s.upfJ  and  Diiisiandin;: 


MARKET  AVERAGES  AND  VOLUME 

MovinF4i  -kiihk  p:\(ham.f. 


« .40  Nits. 

<  mi '.  I  Ksii-siH) 

l’'.*tXl4l(  I  Iftll. 
f  M»hi'sh«’i  4  !•» 

ft'iiiiiai  \linP4> 

iMUnifif*  t  .  »' 


r'pfpmhpr  T  ITa.o 

r'rrpmf>«»i  4  ]X\’ 

%  .  113.  T 

ripfpmhpr  fi  }•?.»,.< 

f»«'r€mhpi  '*  1.12. ft 

rrpr’pmfipi  Id 

<  hansp  ffu  M’pok  -  ’,Q 

lO.'T  Hi2h 

l.ou  124.2 

lf»i;oM4»  ^in(R  FX(H4N<.K 


firipmh»*i  .1 
fipcpmhoi  J 
DrrPmHr?  N 
npppmfipi  A 
r>Rrpmhpi  9 
r>p(pmhpi  ID 
r'hancp  foi  ’APPk 
Hi?h 
10.>7  l.ou’ 


uinip.*'  n' 
vlilhkMi  ft 

■him.  vl«,iil  1  li" 

"  xi.-iil  3  I 


hulli'hiu’ss  in  su.  ii  tilings  as  Ti  aii'-Caii.ida  xilu..liou  wbii  li 

slock  markets  Rarely  have  .so  would  iiidicale  an  early  l>re;iK 

many  iineertamlies  conlronled  lor  Hie  tx’ller.  We  nIiII  Hunk, 

Hie  economic  commiiiuiy.  Can  a.'  we  Hioiiglit  last  .lone  as  an¬ 
ada  has  its  ow  n  share  ol  these,  grv  readei  s  may  rememix’i'. 

but  nt  paramount  weiglu  must  lhal  nobod.v  will  be  alile  lo  lig- 

be  regarded  Ih®  decline  ol  lead  ore  out  lor  a  long  lime  to  come 

Pl  sliip  in  the  liniled  .Slates  w  hich  vv  hal  the  line's  real  ec-onomics 


v,.|t.nif  Wffili.ii  I’Mi.f 
I  717  Him  V.illm,.  .1  l>in.) 

I  97  V.IMHl  '  llk.-n  I  A], I  ., 
1  4IIT  non  N  oLdo  <tot(J  S 


1  D34.DitO  I 


MtDip;  ft  Kpdppnialilp :  X  siprl 
I- v-\N  Hcs-anffc :  \N  With  Wat 


Vf  W  I'ORK  .4IO(K  KXCHA\4iK 


1>pcpfTihrr  .1 
r>prpmh^i  4 
rrprembn  a 
fTpcrmb^r  ft 
n#*rpmhp»  R 
nprpmbpi  !n 
r'hansp  for  «< 
in.TT  Hieh 


fTrr»mhct  1 
fipcfvm^ipr  i 
r>i»trmbp»  A 
np(  pmhrr  ft 
npremhpr 
r'pfpmbPi  Td 
rh.»n;:p  tor  mi 
!ri7  Hich 
Td.,7 


OIL  BOND  QUOTATIONS 

tit  N\a|\AAn.  .>to<lKf*)l  &  (u  I.iri 
(4  losing  4<ui»(»liun«t.  Itrr.  9lh. 


t  ton  l)<4  DA 
N  l<v\ 

NoSIh  4ni  hlxii  >> 
Kiiijsh  Xin  oil  •* 

Hiilish  Nni  Oil 

Rciti'xh  Nil!  Oil  .>' 
4  anadicin  Oil  4  0 
4  .1(1(1(11.40  PPCliti  4 


Hut  ^  s  N  ^  ' 

I  4  liitv  ]  D  .40  Kt 

‘  4  Vliir.  1  H]  K  • 

0  .SPpI  I  lO  «fl  M) 

.'ftPpI  I  «4  K4  tto 

»' f  Xpl.  i  <7  HIM  )n’ 

l‘.  Iiin.  1  Vb  K.  (fM 

-  Vlav  I  H**  Ml 

1 

llo.v  ).>  .1  T^  BO 

.  Apr.  I  m  I. SI 

.V  /  .Ilv  I  ;i  1 14  lift 

'  Op(  ]j  7I  l(l^  111* 

,  I>pi  r»  r>M  8b 

.  I>P(  r»  o'*  «»'  8h 

H'  '  KPh  I  HH 

' .  KPb  I  t  7(  lo# 

.  lone  I  82  !l>0  lo2 

'/  .I  rid  t  h'.  80  ft.T 

ftpt  il  I  ti7  80  8 ) 

f  lolv  I  )  K2  8 1  Hi 
'  .  4><’l  I  7l  8l  8t 

tf<l  !  #2  Hi  84 

Apr  I  i  h.n  8(1 

'‘f  -ione  T  (>4  8i  8ft 


KiM^rgv-  fur  H 

I'Hvtl -Ciriivviiig  PriMinre 

British  (  ol  II  III  Ilia  I-  le.  trie  (  f.mpanv 
I.imileH  with  its  siilvsiflianes,  rnnirois  the 
most  evipiisivp  svsieni  of  piihlic  iitiliiv’ 
set  \'i(  es  m  Wesipt  n  (  anarla  and  is  one  of 
the  iargesi  prodii.  ers  ol  h  v  dro-ele.  I  nr 
energv  in  (  a iia.ia. 

\\  e  ofler  as  pi  in.  ipals  - 

British  (ioluiithiii  Klpcfric  (iompany 
Limited 

^^2%  (Cumulative  Redeemable 
Preferred  .Shares 

(I-ar  \  aliiP  .S.^H  per  .Share) 

Price :  $4S..Sft  per  share  to  yield  S.h7% 

I  hese  .shai  es  are  a  legal  iiiv  es|  nieiit  lor  life 
insiiran.'P  companies  j,,  (  ana.ia.  \p|)li.  a- 
lion  has  been  ma.ie  lor  listing  on  the 
1  oronio,  Montreal  and  \ancoti\er  -Sto.  Is 

Kx.'hanges. 


np.4  *e  senci  itip  a  pto«.L>pco»-  f»n  the  new  l**••^le 
ol  R  f*.  Fle^iftr  (  onipum  1  imiten  .'*2% 
CtmuiUrive  Redeemable  Preierred  Share*. 


Wooil,  (miimIv  cV  ('oiiipaiiy 

l.imited 

Inronio  \tonlreal  Winnipeg  \an<oiiver  H.4lilax 
S.4mt  john  Oneber-  I.ontfon.  Out.  Hamilton  Ottaw-a 
Kurhener  Rejfina  F.dmonton  C^lgarx  \  irtr(r»a 
I  rvnfion,  F  ng.  •  (  ‘hir.42o  \ew  \  orl^ 


Hu'k;.  Oil  p\  vl>  I  ,  I>ei  r»  t>p  8r, 
Imppiinl  Oil  l.nJ  <  .  r»  «»'  8f 

ImpHi  iRl  Oil  I  fd  .T-'i,' .  Kell  1  7.*  HH  X' 

Inland  \(il  4;iis  .i>  Keb  li  7(  lo# 
InUorl  .Nat  Gao  n  .  .lone  I  82  lOi  lo'; 

i.litpilPi  Oil«  I.ld  i'/  Ian  1  h'.  80  8,- 

'  Kiov  Oils  l.m  .c  ,  Aptil  I  h7  HO  8 

l.xkPjHnd  \#4l  i;  fi'»  .Inly  !>  82  81  HJ 

\t(  < 1  (intPiiiK  .3'.  0«’i  1  71  81  Hi 

frl  olbFrontenar  0<  i .  !  72  Hi  84 

\pvv  CiinroHl  Apr  li  h.n  Bh 

\.  Snoeiioi  ol  (  ,  .fnne  T  ti\  Hi  Hft 

Noi.  Ontario  \hi, 

(;h«  4  niO  >  «'  lone  1  82  '7  '*** 

\iM  iOnI  ai  Oil  I  tmiii'd 
ex  vxtv  ji  ,  1.,  hX  90  91 

Noi  ih.'stai  I  fit  I  itnited 
cum  v*i«  .>’4^(  .lime  ia  u  9S  Kh* 
I'ncilic  PefMd  y,  Ian.  !  77  118  I  *< 
l^aihtindei  l*ei  T-.V  <  Apt.  I  t>2  7.  8 

Ouehec  Nrfiinal 

Has  cum  .Nhs  y'a' .  Npi  I  H  i  I  :#  I '*4 
>apphiie  fViiol  .V/f  |)i*c  l>  b.a  14  l.'i 

-kc  uil.'  Oil*  .  Sepl.  In  ft4  79  8»> 

T»an«  Canada  f*ip»’ 

I,  rum  2  sh«  .s  B'lC,,  .ii,n  I  8.  l  iO  I  i4 
'I  ranv  i-imp  4)||^  .p .  .  t>H  on 

Ti  anx  Kmp  Oil*  .  fVr  I  o7  92 
Triad  Oih  4 '4''-#  St*pi  l»  71  8,  Hm 

SVp.stein  Oecalta  .y  y ,  .s^pi  j  k8  94 

NNiliich  r*eie 

RX  -shM  k  C  ,  .hill*-  l.i  liO  »S  l>(» 

\N»»xicoiisi  TT  an.>mi'>9<ion 
Sene*  A  y  f.  Apt.  I  88  89  Wl 

\N  c.sU'oa  xt  I'ran’vnHNsion 

Net  lex  4  '  .»>  ' .  Api  .  !  88  liw  HI 

U  innipee  (  enii  al 

Gax  C(*mpan.\  y  ,  Ifec  I  08  9.i  98 


i  PIPE  LINE  STOCKS 

j  ((Quotations  as  of  Dei  10'  ' 

'  Supplied  by  Kippen  t,  Co.  Inc. 

Bid  .Asked 

•Mia.  Trunk  Line  ..  12.7,3  |:f  2'i 

\.(».  .Nal'l  (ias  _  10  2.3  11  HO 

T  (’,  Pipe  Line  ,,,  22.IKI  22 '.o 

W'esli  oast  Trans.  . .  2(i  7.3  27.2'> 

OIL  &  GAS  PIPELINE  INDEX 

(Kippen  1.  Co.  Inc.) 


line  sectii'ilies  and  4  oil  pipeline 
securities. 

VV-fk 

f'[n(led  P'lfv. 

Oe< .  Q  *,  Week  Aver 
4;as  fNpebne  Avera^ie  88,88  90  04  1  It. 

Oil  Pipelme  Aveiaye  7'f.T*)  ;4  18  .4*2 


lAC  RATES  REDUCED 

.\nnouncemenl  is  in  a  d  e  bv 


terms  from  HO-SR-Y  da.vs  have  been| 
reduced  by  one-quarler  ol  one  pei 
cent  and  are  now  4*2  per  cent  loi 
‘Ki-170  days.  4-'«  per  cent  lor  180 
2«0  days  and  five  per  cenl  for  270 


has  reached  almost  ridiculous 
pi Kooi  lioil'.  Hie  dee,)  tiix  erlain 
t<  cmi'.’i'iimg  Ihe  /’..ris  ineei 
iiigs  an.f  the  d.oigeious  sitiu.l  ions 
elsew  li.’i »' 

■c* 

Coii.-elbiig  .'-.II  this  out  b  ol 
.'oui'se.  Ihe  l.iiig  |xiini  ol  view. 
Ro'eale  though  it  m;.v  he 
however,  it  has  very  little  bei.i 
ing  on  sloek  m.'.rk.’ls,  which  act 
Irom  one  dav  lo  Ihe  next,  and 
'ome  ol  whose  most  knowledge 
aide  aoaivsiv  cootmoe  lo  speak 
ol  ultimate  liel.ivv-4iHt  levels  be 
1.31  e  a  bull  market  lesumplioii 
ol  some  (.erm.iueiiee  ran  be  ex 
pe.  led  again 

'I  lie  I  nil  oil  be  mill  investor  is 
n.ii  greatly  assisi.xl  ol  i-oor^e, 
bv  the  coni  lilt  wbicli  lages  in 
biokei  s  m.'.rkel  letters  con.  ern 
ing  Ihe  munedi.vie  outlook  We 


Ti  ao>-Caii..da  xilu..li.xi  wliiili  The  lx•ll.•ll|s  ol  a  lull  s.  .dc  ..,>.■1'  I'iii.-i  I’iiie  Line  Ltd.  compi'isiiig 
would  indicate  an  eai  Iv  l.reaK  '’Hi'"  Ml  l  iiiisloii  ,>oiiil.'d  ool  '2  4  iiullioii  ..I  »i  |X’i  ceul  lii'sl 

lor  the  Ix’ller  We  nIiII  think  '  ""hi  'harixl  liy  m.'mix  r  lirm-  iiioi  lgage  hoods  and  V7'2ll  IKMI  ol 
'  ol  Ihe  Kxcliailge.  liaiiks  and  listed  convellilile  delienliires.  First  moil 
as  we  ihouglit  last  .lone  as  an-  g, hoods  •iitaluie  De.  emi.ei  l.sl 

gi'v  readei  s  may  remeinl,i‘i'.  k'illeeti  memix’i'  firms  iti  e  |)ai  l‘'74  anif  the  e.iiiv  .’i  I ihle  dehen 

lhal  noliod.v  will  he  al.le  lo  lig-  licipaling  in  Ihe  ex|X'i'inu‘iil  atul  lures  De.-emher  Isl  I'lii.  Roth 

ore  oiil  lor  a  loii'^  lime  lo  eom,’  I'sH’d  sl.x-ks  h.'ive  be.'il  sele.I.’d  issu.’s  were  olb’i'ed  al  par. 

,  to  iniliale  the  lest.  Raok.’i's  ’I'riisl  In  coiuieclioo  with  Hie  dehen 

whal  Ihe  lines  real  et-onomies  ,,  ...  .  ,  '  , 

(  om|,,.nv .  w  hi.  h  acts  as  ii  .uislei  lures.  I’.ii  h  ViiNi  pi  iiici|,.'u  amount 
aie  oolil  some  v  ei  v  ii.tsiv  |x>hli.'  gm,  (ijxhiii'siog  ag.’iil  lor  '20  pilot  will  be  .  .iiiv  ei  I  ible  into  ,‘>'i  i.iinmoil 

al  problems  have  b.‘i*ii  none. I  •|l,(-|,^.  ts  e.i  .>|..‘i  .'.Hug  in  Ihe  |,ii>  -hares  luilil  Itiil'i 

(.III  i<  >  I  \el  ixi.ieeds  li  .iiii  sale  of  Hlese 

Il  is  .,1  i-o.|i'--e  sO  mu.  Il  e,.-.ier  *  lie  (lili.i  ..,,.‘1  .il  loo  i>  Ix-iug  co'i  i-sues  will  he  Used  lo  (lav  loi 

.  .  ,,  .  .  (iii.  lt'd  hv  ;t  iiewlv  i  r.’.'il .'d  div  isi.io  i.i-ls  ol  ...l.hHoos  lo  Ihe  Pembina 

lo  ireale  a  prol.h'iu  bv  v'.i.'k  ,  ,  ,-i  '  .  .  .  ,  ,  .... 

ol  .M.m-U  I  le.'ii  III*-;  I  .x',ioi'atloii  ,ii,>.’liiir  -v-lem.  10.  lu.llil’t  a  .12 

v.it  k.  Hieii  lo  (I. I  s.iiiieiliiiig  I.IIO.VO  a-  Hi"  ^'.■llll  .'.l  .Si oi  k  Itu.ik  mil.'  I. net  m.iio  lo.i,,  gal lu’i  ing 

alxiul  wli.-o  one  i-  sudileiilv  I,.  .•|,iug  ,Sei  v  ire  .CSR.S.i,  Sl.n-k  sv.-l.iii  in  Hie  PemI, ill;.  Ixev  ..lone 

cliargeil  with  i  .-s|iousil)ilil  v  Cle.iriii.-’  l 'or|xii  .'il  ion  is  an  alliliale  W  illes.l.ii  Creeii  oil  aici.s  ol  .'\l 

^  .  ol  the  .Sliak  Kxi'liaiige  lierl.'i 

lii.'i.leolallv  the  fi.'t-ic  -..iin.l  I  be  pil.il  ,,laii  was  dev  elo, le. I  Vd.lil  i.m.illv  tlie  liiii.ls  w  ill  be 

.  .1  1  aller  iiileiisive  siii.h  l.v  -i  sii/'i-i  .1  u-.’d  l.i  ii.'iv  loi  ..msli'iii'lioil  ol 

ii.’-s  ol  Hie  g,.s  |,i|)e  line  as  oii.ii.'ive  si.i.iv  m  .1  s,x  i  i.i,  .  ;  , 

<  omiiiillee  ;.0|.oiol<’il  bv  Hi.’  bo.ii  !',  dwelliO'ts,  ,v;ireb.xise.s 

sll.  h  l.iolliuies  .,  Illll  lglie  III  ,  .1  1-1  '  V  ,  .11.1  ...mil . I.  rimiili/.il  111.-  OllIH--, 

ol  Hie  I’.xi  liaiige  10  Noveiiib.  i  <  .pupmi  "I  leqiili.-il  lot  Ojieia 


aboul  wIi.’O  one  i-  sud.leulv 
iliargeil  with  1  .-s|ioiisibibl.v 


lii.'i.leolallv  the  lia-ie  -..iin.l 
ii.’-s  ol  Hie  gas  (iipe  line  as 
sll.  h  l.iolliuies  lo  ioli  igiie  in 
ve-i.x's  ao.l,  in  answer  to  a  iiom 
her  ol  iiiqiiiru’S  i.'<<iillv  we 
w. lilt. I  S.iy  that  l.il  a  lei'iil  ol  a 
coiqile  ol  V  .’ill  s  .>1  s.i,  we  Hung 
Hi.il  liilan.l  ViU.ual  (las  is  Hu- 
slee|,ei  il  iilil  a  (X'lee  |i.,iMt  ol 
V  lew  III  the  group  as  a  w  hole. 
Iiil.m.l  light  now  lo.iks  alir..i' 

I  iv  e 

For  the  rest  ol  Hie  li  t  ve 
suggest  tluil  lor  Hie  lime  he 


B1dg  Finance  Co. 
To  Sell  Debentures 


\  iii.'.iov  ei  \iil  hiiri/al  i.,ii  ol 

all  ...lilit ion.il  iiiilli.iii  tl.illai  s  w.ii'Hi 
III  .lelieoHu'.’s  lor  iiiv  esiMi.-iil  ,>ur 
iiii-  .’s  has  h.-eii  iiiiiio.io.  .-.I  hy  .\.'w 
Riiildiiig  Fiii.'iix  e  C.i.  Ll.l  . 

F.ii  nil'll  III  Ihe  llt.lO  s  hv  em 


ing  Ihe  muneoi.vle  outlook  v\  e  ma  mve.-siois  w;ileh  Hie  earn  ,  , 

,  ,  lilove.-s  and  iii.iii.ig 

n.ive  in  Iront  ot  os  one  w  liieh  ipos  ii,-ii(l  in  iiidiisiiv  all.’r  in  i 'ou^i ,  ,„-l  loi,  , 

suggests  that  good  slocks  should  diisliy  alter  iixhislr.v  and  ...m  a  ivvol.ild  ,, moose 
tie  IxtiighI  uii  any  liiilher  di,,  (i.uiy  aller  loiiqiauv  Willi  om  liiiiils  Im  hiiil.liiii 


lull  III  III!’  new  lai'ililies 

j 

j  MONTX  BROKERS'  LOANS 

1  iilLili'i'al  hoi  row  mgs  hv  mem 
Ix'i  loins  III  ihe  Vlmilre.il  .Stock 
,1  XI  hail.".'  and  ( '.iii.iiliao  .Sio.-k 
r  .  hail’’.'  al  Ihe  eiiil  ol  Novi-inhei 
iliii,i|ie.l  lo  VI,'!  till.  illl.  Ihe  lowesi 
aimniiil  sioi  <■  O.  loh.  i  I'l'.-l  when 
hiokei  s  lo  III'  ..niolillli’d  lo  VI7. 
R."  :;iMi  Rrokei's'  loans  lolalled 
.112  .112  al  Hie  end  ol  (i.lohei 
this  vi.'ii  .md  s:tl .711'’. 11.17  al  the  end 
Ilf  Vovemlx'i  Iasi  vear.  fn  Ihe  m 


,.love.-s  and  iii;m,.!i.’m.  Ill  ol  Domiii  ,he  high.’sl  ligiire 


I*iir4-liasrr.s  an4l 
IHslrihiil4>rs 
4>r  (H>v4'riimriil, 
ifliiiiu-ipal  aii4l 

i  (!4M'|MH*alioil  I 

r  ' 

I  kS4‘4*iirili4'.s  ! 

I  1 

I  : 

•  ! 

I 

A.  M.  AiiifNsS  &  To. 

niifiiifti  L « (f I />/,'» ^ef/  I  fnto 

fnxnxin  Niwyn®.  inNpne.ron 
v.xroovF®  v.r.ox.A  wiNNt»rp 
Ck.LnAWY 


iislrmlioii  Co.  LHL.  il  had 
old  pm  oo'e  to  ,il  i,v  iih- 
Illl  hiiililiiig  |iri>ii'.'|s  anil 


I  .  I'onl.'d  was  v:!!t,!!!t4  117:1  al  the 
emi  ol  liilv  .  I '1 ,7. 


.since  Ihe  H  end  is  upward.  .Vn 
iiHier  assures  us  lhal  on  any 
si/eahle  l.allv  Ihe  o|>,(ol'l  iiliily 
.shotihl  he  taki'ii  lo  eliminale  re 
lalivelv  we.'ik  issues  Irom  one’s 
poi'Holio 

The  one  aiiliiipaies  niarkel 
ill,,'  011131  to  a  new  u|iw;u(l 
surge  The  olhei-  ex|>ei-ls  1  allies 
lo  (,i'i’(  eile  .9  di  o,i  helovv  400 
W'hal  s  a  man  lo  do.  il  he  is  ool 
lo  .■oiisiill  his  own  s,)|eeo'.’  .\od 
v.iii  know  how  sue.  esstiil  Hi.il 
h.".'  been  in  the  p.'tsi. 

Our  ow  n  ailv  ice  al  Ihe  momeill 
is  lo  loi'ego  Ihe  iileasiiies  ol  Ihe 
ihase  and  lo  seek  al  leasi  lem 


,ielilioo  oil.  e  ag.un  relm  ued  lo  ""  i"' <'sl meiil  |>l,m  tin  Dommimi 
,  .....  ( 'oil  1 1  nil  loll  t  ixii|,.mv  enuilovees 

(  .maih.in  scene  Hie  soils  ami  ...  .  .  ..t  '  ,  , 

I  oil. IV  II  IS  a  imilH  million  dol 
the  hauls  shoiil.l  ool  he  loo  .til  |_„  ..womg  I'e.'.l  esl.il.' 

li.'iill  lo  soil  out  over  Ihe  m-xl  m  I'.iilish  I  olmiihia  and  Mberl.i 

lew  mmiHis  aiiit  |iie|)aied  lo  back  il-  I'onli 

_  _  den.  e  ill  W'e-lei  M  Call. . da  s  long 

^  ^  raii-.e  iodiislnal  liilm.', 

Na  Tear  End  Extra  vcmv  .,1  Dmiiiiunii  coM-iiii.iioii 

Ql  J  ('oiiqtaov  |,ro|i'i'ls  have  bad  Hie 

Yrestern  rlywaad  lui.'.ii.'iog  .,i  .x.  n  ii.iii.i.o;:  Fio.'.iu'. 


Na  Year  End  Extra 
Western  Plywaad 


III  (,i'i’(  eile  .9  di  o,i  below  400  \  :iii.  oiiv  el  lo  aimoom  iug  d"  I  mii|,.io,v . 

Wlial  s  a  man  lo  do.  il  be  is  ool  cl-'-'""'"  by  i.ireelm-  of  Western 

.  „  ,  1  ,  Plv'wood  to.  Ltd..  Hie  i  etail’ir  Hii'  veai  lo  ‘Hie  on.cilaui  mar 

"  * ""  "  '  "  lieeo.  .  Ill  Ici  ly  ,|iv  i.lemi  ol  I",  cents  on  kel  .  iiiiilll imi'  Im  iiiir  lU'.i.lm  l- 

v.iii  know  liow  sue.  essliil  lli.il  ,.,i||,|,aov  x  ela-s  sliares  |iav’  ill  Hie  m-ar  Milmc  ami  Hi.'  d.-siie 

h.-^is  fieen  in  Hie  p.isl.  gl.jf.  .(amiai  v  C.  lo  sh  ai  eliolders  to  .  mi  ..a  v  e  vviiikio;;  .ajiilal. 

Om  own  ailvi.e  al  Hie  momeol  '’'1-  >'  "l'"  Ilie  W.-sl.aii  I’l.va’ood  presid.'iil 

p4Hiii4^4f  ixil  llfJil  041  f'vliii  uonlil  '.ofl  Hi.il  jirolil  tit:or(*N  l(»r  lh« 
IS  lo  Ioi'.-go  Hie  Iileasm  es  Of  Ibe  an. V  s  lis.  al  v.’ai  .’ml.  d 

i  h.ise  and  lo  seek  al  ieasi  tern  Tue  comii.'.iiv  Ims  p.ml  an  exira  t'.'Ioebr  .21,  It*...  hav.’  noi  v.’l 

lioi  aiy  leiiige  in  siii  h  cm  ,iiira  in  December  in  i.’ceiil  year  :.  Las|  been  amlile.l  iii.’si.leiil  slali’s,  but 

non  bonds  as  .are  slill  available  .'*’•''1  Hie  extra  disbiii’semeiii  was  (u'elimuiaiy  Midi. aiHoos  were  th.'il 

at  a  lair  vield.  or  else  lo  se|e,-i  ''  '•*"  ‘‘[•''r.'"  ,["['!  P""'''"" 

,  C  efiN  I'H  cljlvs  A  cflN  ld(‘0ffs.  Ih4' 

common  Mocks  ome  again  Irom  p, .‘sid.-r.l .  alH.bul.'S  .’..riiim-s  |,ei  "R'’  'bare  woul.l  be 

the  point  nf  view  ol  eainiiig.®  ,||e  lailme  lo  rie.lai  e  an  exir.a  in  exi  .’ss  ol  (I  " 


INVESTORS’  INDICES 


-  IISS 

— 

—  1»$4-S7  - 

Nov. 

Nov. 

Nov. 

Nov. 

Y  ear 

High 

Lew 

High 

Lew 

(Donniiion  Bureau  el 

Statistics)’  2t 

21 

14 

7 

Ago 

2S4.2 

20S.i 

297.1 

210.1 

95 

Stocks  ( Total  1 

224.7 

219.0 

211.4 

219.2 

247.4 

K2.7..2 

74H.2 

047.5 

10 

Vluclmu’1'9  and  Kquipmciil  _  (>11.7 

fiDT.H 

765.2 

620  2 

71.2, 0 

1  1  (1.3.0 

«27.’2 

1228  1 

764.0 

0 

Pulp  and  Paper 

818  1 

704  2 

764  0 

702.6 

0'25  7 

■2.52.0 

174  1 

218.5 

116  6 

2 

I'loiii'  iMillIng 

.  1217 

122.5 

122.0 

122.2 

141.2 

l.’iO  1 

172  fi 

287  5 

174  4 

5 

Oils  il.eiiniug. 

.  207  5 

102  8 

186,0 

104.2 

2'27.'t 

101  « 

106.0 

184.6 

140  0 

8 

lexlil.’s  and  CloHiing 

Di  i 

142.2 

110  0 

144  2 

1.0  .'I 

202  .3 

172.2 

•21  CO 

171  2 

14 

I'omI  and  Allied  Prodiiels  .  105.8 

102  1 

182  4 

18.2  8 

171.2 

(.70  0 

:70l  4 

707  4 

440  7 

10 

Rev  ei  ages 

4111  0 

4  Hi  7 

4(k;  8 

461.2 

472  0 

202  .7 

.7,2.7  0 

204  1 

1.5 

Rmldiiig  iMaleiipK 

.  :i8:i  2 

278.2 

260.6 

.270  4 

1'.f4  5 

217  4 

148. .2 

241  0 

140  2 

2 

lllllll-Hiai  Mliie.s  .... 

.  iiPi.i 

157,5 

1  >6  7 

162.8 

104,2 

270.3 

209.0 

315.9 

278.7 

75 

Industrial  . 

.  233.1 

225.8 

217.9 

227.4 

259.3 

■fOK  1 

.2'2.7.l 

408  2 

201.5 

2 

Tiaitspiii'iation  — 

.  282  6 

284  4 

278.7 

201.5 

.2:!8  1 

124  4 

116.6 

I. 2.2.0 

08  4 

3 

Telephone 

102  0 

101.5 

100.0 

1 1.2.8 

201.2 

162.8 

267  1 

185  7 

8 

Power  and  Traction 

201  4 

108  1 

202.2 

'201.6 

214.1 

110.0 

2191 

170.0 

13 

Utilities  Stocks 

.  177.1 

174.9 

174.1 

174.1 

192.0 

275.1 

200  3 

304.7 

222.3 

7 

Rank  SI<K’ks  . 

.  24.2.0 

248  1 

225,8 

2.25.1 

2.58.8 

*  Basis 

■Average  sl(X'k  price.« 

10:45  .20  -100  Weight  is 

given  to  number 

of  .xliaie.s  oulsianding 

Ill(;il  YIKI.I)  RONDS 

A I  (I'Hi’l  iiiQ:  wide  iiiveMlor  iiileret^t 


I  Keviewiiiif  iTceitf  (levelopiiieiili  in 

I  (lie  liiMiil  iiiHikci  Mild  piiiiii ini'  Mill  the 

I  cllccl  ol  ciisifi  crcilil  on  ImrIi  coupon 

I  hoiidv,  Mini  flic  possible  non-lavahle 

I  }>'.iiiis  on  disconni  bonds,  ibr  current 

issue  ol  "Inieslinent  Review”  is  of 
j  timely  inleresi  lo  investors. 

^  I  be  Mllruclive  lenlnres  ol  iniinicipul 

bonds  ’are  also  discussed.  .Many  siicb 
issues  are  now  selling;  a(  substantial 
discoiinis.  and  the  inarkel  lor  muni> 
cipals  is  consiHiilly  broadeniiiji. 

\ii  inloriiiali  ve  article  on  B.  C. 
Kleciric  ( .'oiiipaiiy  and  B.  (L  Power 
( io.rpora I  ion  .  .  .  coniiiienis  on  the 
iiionev,  bond  and  slock  markets  are 
also  included,  as  well  as  a  list  of 
recommended  iiivesi menis. 

I’or  yonr  free  copy  of  ''Investment 
Review'’  just  cull  in  or  leleplione  any 
ofunr  offices,  or  mail  die  coupon  below. 

Nl^SBI  lT,  THOMSON 

A.M>  COMPANY,  MMIT'KD 

St.  Slr#ei  We*t,  MOiN  I  K  I' A I ..  Phtm*  Victor  5-P221 

MOi4»«»Af.  luRONfW  04*14114  tf4Mlfl4>(«  108100*9,  Of9T. 

KtMHkNf'g  fllXNIPrft  KF«*|9A  4'*IC4«T  9;nM4>"(TOftl 

9  4*4*  OItVatg  9li.lU|ll4  BA  INI'  2014*  ttti  Ot  KICTOO  M09CTON 
ttAlffAt  Vu*lOI9  RAW  yoK&  lUKICB 


8feaf«  SMif  me  m  topy  of  your  evrroot  ittve  of 
“ImvoHmont  Koviow” 


Last  revised  January  IR.aS. 

’MINING  STOCKS 

.8  iih  fi  HP  4  R0.7  r’hl  ulal  . 

.4  W.R  R2,l  Wf.2  2Uiolds  . 

,t  2’2P..2  .■’^14.7  l.'iT.?  7Rase  Metals  . 


.'vtifi  Hayft.  Thp  .T0-fi9*rtay  (prm  re  j  27.Vt  ?*/!?. .*1  r»TN.7  I.i7.2  7RavHP  ivipfals  . 

rnain.s  unchanged  at  lour  per  cent  I  *  . Mining  stocks  are  not  included  in  investors’  index. 


P;{,P  !»2  7  01. 1  O.'v.R 

KI.O  kl  .V  SO. .2  SI  I 

1H7.2  IM  0  IRl  5  175.3 
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THE  FINANCIAL  TIMES.  DECEMBER  13.  IM?  Ihc  backfiround  of  happenings  j 
_ — — -  abroad.  Economic  and  monetary 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 
Harald  A.  R.  Martin,  C.L.U. 


_  conditions  throughout  the  world 

Mercantile  Bank  Has  Gain  j.sion.s  in  varying  degrees,  and  in-|j 

I  ,  •/•If  ternafional  political  developments! 

fn  Ofl/orcirlficf  LOOnS  remain  a  cause  for  concern.  1 

/nddCld,  fc/IVeralll«7W  IpWWfia  "Although  the  immediate  out- 

_ look  in  Canada  is  uncertain,  long-i 

Total  assets  of  the  Mcrcantileispecial  efforts  which,  from  the, term  prospects  remain  brighL  hcj 
5ank  of  Canada  increased  more  start,  we  have  directed  towardsjsa'd.  To  investors  abroad  this  is 
han  .30  per  cent,  from  $19,000,000  providing  facilities  that  give  ouriParticularly  apparent  when  the  op-i 
o  $25,000,000  during  the  fiscallbank  a  useful  function  in  the  Can- portunitie.s  which  Canada  s  devel-, 
rear  ended  September  .30th,  it  wasiadian  economy,”  he  said.  jopment  offers  are  compared  with 

announced  at  the  annual  general  In  a  review  of  economic  condi-;lhe  opportunities  available  else-  ^ 

3ieetinB  of  the  Rank  in  Montreal  I tions.  Mr.  Moquette  said  that  the  where.”  - - - _J|] 

this  week.  jexpansion  in  the  Canadian  econ-'  The  following  were  re-elected  to  1 -  _  | 

Henri  E.  Moquette  of  Montreal,  omy  in  the  year  under  review  was  board  of  directors:  Arthur  wl*  |,q  ^^Qrne  Beneficiary;  Wife,  Wife  ond  Child  I 
president,  told  shareholders  thatjless  spectacular  than  in  the  pre-  Cross  and  H.  E.  Moquette,  Mont  ^  e**,.*«> 

iuring  a  period  of  tight  moncy|reding  few  years  and  that  gross  real;  The  Hon.  P.  H.  Bouffard.,  Or  CSTOre. 

conditions,  the  bank’s  dcpositsinational  product  for  1957  will  ex- Q  C^.  Quebec;  .1.  B^  Carswell  and  i  hAoninmn^riv  at  the  time  ol  vnur 

^ave  shown  an  uninterrupted  ri.se,  ceed  the  19.56  figure  of  $.30  billion  -L  M.  Dunwoody  Toronto;  H.  J.;  Dear  Mr.  Martin.  -  I  have  ! 

and  that  loans  and  discounts  have  bv  a  smaller  margin  than  hadjKnottnerus,  Amsterdam.  At  Ihoigpppn^j.fip^  hy  three  agents  of  death,  the  proceeds  ot  the  policy 
increased  from  $9,000,000  to  $12.-  been  estimated  at  the  beginning ;sub.sequent  meeting  of  the  d'rec-  ,.„,„n;,nies  and  one  of  themi®'"**  Payable  to  your  wife  direct: 

300.000  with  .satisfactory  diversifi-lof  the  year.  dors.  H.  E.  Moquette  was  elccteddhrce  companies  and  one  or  t  ^  community  a.s.set.  j 

ration.  “It  is  encouraging  to  find:  He  pointed  out  that  developement.sj president  and  Arthur  Cross  vice- advises  me  to  name  my  wile  ^Sj'phi.s’  may  mean  “extra”  succes-i 
•bat  we  are  being  rewarded  for  the  in  Canada  must  be  viewed  against: president.  Visser  continues  as  heneficiarv,  one  to  name  mv  wife'sion  duties  P'or  example,  if  your 
' - -  '  - . -  '  -  ■ — "Igeneral  manager.  '  i-  *  *  ^  •  ki 


New  Director  of 
Dominion  Tor 


iPolish  Order  For 
Black-Clawson  Co. 

In  the  face  of  strong  European 


is  to  commence  operations  fn  the 
fall  of  1959;  the  second  in  March 
1960;  and  the  third  in  June  1960. 

I  Top  Executive  Changes 


3  lo  me  lace  oi  siruiiK  r.uropeani  n  a.  A  • 

I  competition  The  Parsons  &jBOWOter  Orgonizarion 
I  Whittemore  -  Lyddon  Organiza-  Sir  Eric  Vansittart  Bowater,  of 
!  tion.  New  York  -  London,  has  London,  England,  has  been  named 
obtained  contracts  exceeding  $6  chairman  of  the  board  and  chief 
I  million  for  3  paper  machines  and  jexecutive  officer  of  The  Bowater 
^  I  auxiliary  equipment  for  a  new  [Corporation  of  North  America 
i  paper  mill  in  Poland.  | Limited,  it  has  announced  follow 

The  machinery  is  being  manu-j'^g  a  board  meeting  of  the  Cor 
factored  by  The  Black-Clawson  I  poration  in  Montreal. 

Company  in  its  plant  in  Newport,  |  G.  S.  Currie,  of  Montreal,  lor 
England.  Payment  will  be  in  merly  fir.st  vice-pre.sident  has 
sterling.  been  named  president  in  place  of 

The  new  paper  factory,  which  Sir  Eric  Bowater.  Other  officers 
jwill  be  one  of  the  most  modern  remain  unchanged. 

!  installations  in  Europe  will  pro-i  Sir  Eric  Bowater  is  chairman 
[duce  about  225  metric  tons  ofiot  the  board  of  the  parent  com 
[kraft,  bag  and  machine  glazed  ipany.  The  Bowater  Paper  Cor 
wrapping  paper.  poration  Limited,  of  London.  Eng 

The  first  of  the  .3  machines  land. 


Mm  noir  Ihp  iinip  to  huy 

N’ewsprin.t  Stocks  7 

We  have  prepared  a  study  on  the  Canadian 
newsprint  industry  including  eight  selected 
newsprint  stocks.  C^opiea  of  this  study  are 
nrailable  upon  request. 

W.  C.  Pitfipid  &  Company ,  Limited 


$.35  St.  James  St.  W. 
Montreal  •  V’l  9-9 1  ^  1 


44  King  St.  West 
Toronto  •  EM  3-6144 


Hmlifmx  Mmetoo  Samtjnfm  Ow^htt  V/.  Ottmws  Cmthu/mH 

SmmhStM.  Msrt9  Wmn/tfeg  fjtftMre  f/tmrmhm  Vrnncuuvtf  VicHftM  Netr  YMtlr 


Christmas  shopping? 
Easy  as  falling 
off  a  yule  log 
in  MORGAN'S 

«liop 

•  Conveniently  loca¬ 
ted  on  MORGAN'S 
Second  Floor 
Front  .  . 

•  trained  consultants 

K  to  shop  yOur  list, 

n  give  suggestions  .  . 


•  your  purchose,  gaily 
wrapped  ready  for 
giving,  without 
extra  charge  .  .  . 

Come  in,  drink  o 
leisurely  cup  of  coffee 
while  we  solve  those 
gift  problems  for  you 
.  .  in  this  wonderful 
Christmas  shop  for 
men  only! 


i _ : _  land  only  child,  and  one  my  estate. i policy  is  for  $20.(XK)  and  is  payable  hovoiirahi  v  r 

DUn  Lire  Announces  sincerely,  succe.s.sion  duty  i.S:,i„„  J,  dominion  Tar 

Fypriltivp  Tharinpc  ".IOHN  DOE"  on  $.35,000  since  her ,4.  (Chemical  company.  Limited  has 

CACLUIIVC  Vlldliyo  'community  interest  is  $15,000  been  announced  by  Mr.  E.  P. 

j  -  Dear  .Mr.  Doe.  —  I  am  afraid  liis.jo.OOO  -f-  2».  If  however  it  were'Taylor,  Chairman  of  the  Board. 

I  A  number  ol  new  appointments  cannot  give  a  simple  answer  to  payable  lo  your  estate,  her  in-  ~ 

|rffecting  the  head  office  organiza- question  without  more  in-ijerest  would  be  $25,000  i$.50.0on  -^iOrtohAr  PaumPIltc 

I'nmnanv*nf  TannHi  have  hpen^M*n  ahoul  you.  -It  however .2)  and  therotorp  onlv  $25,000  would  » 

.Company  of  Canada  have  been  an-  ,,  ...  ,,  ...  ni*/^  • 

InounccdbyGeorgeW.  Bourke.  pre-l.v""  f 'be  dutiable  BV  Lite  COITipanieS 

isident,  following  a  meeting  of  the  will  be  glad  to  try  lo  help  you  ...  _ 

.board  of  directors.  solve  yoiir  parlicular  problem.  Ini  Toronto.-Lile  insurance  and  an- 

E.  R.  Alexander  has  been  ap- any  case,  may  I  suggest  the  fol-  •  .  '  .  [  nuity  benctits  paid  to  Canadian 

pointed  vice-prp.>:ident,  finance;  .I.!|owing  points  tor  your  considera-  not  a  vital  matter  since  fj.niilies  by  more  than  60  Cana- 

A.  McAllister,  vice-president,  agen-, tion.  Succe.s.sion  Duty  is  uot[(jjap  British.  United  States  and 

jcies:  and  Lachlan  Campbell.^  In  eeneral  'charged  on  an  e.state  of  less  than  [Netherlands  life  insurance  com-i 

E.S.A..  vice-president  and  chief!  '$,50,000.  On  larger  e.states  how-^ panics  operating  in  this  country' 

actuary.  W.  G.  Attridge  is  named'  (D  If  von  name  your  wile  •’s  ^  becomes  more  important,  [exceeded  $.34  million  in  October, 

director  of  agencies;  J.  S.  B,  Pern-  beneficiary  you  give  her.  at  that!  .  i,  n,  r  -  .  hi  'These  payments  brought  the  total 

!berton  becomes  trea.surer'  whilejmoment  an  ownership  interest  in'  "  '^’^ke  the  policy  pa.vanieip^j^  months  of 

iHugh  McLeod,  F.S.A.,  A.I.A.  and!,^p  li^.^  during  your  life  as  well  '"  important  ,ht,  year  to  more  than  .$.344  mil- 

1.1.  W.  Ritchie.  F.S.A.,  A. I. A.,  ac  ’  ,  .  j„„,u  '  .things  to  remember  are:  lion.  , 

(tiiaries.  will  be  executive  ofticers,  ■  J  you  retain  individual  com-:  T'*’  Canadian  I.ite  Insurance 

ol  the  company.  Ihis  means  that  a  loan  ran  nn'y  .  proceeds  during Association  reports  that 


J.  E. 


GRASEn 


&  CO¬ 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 
EM.  8-4781 

244  Bay  Street  —  Toronto 


2881  Dundos  St.  W.  --  RO.  9-1167 


other  appointments  include  A.  O.ihe  granted  to  you  and  your  wife 


.  . .  ...  . .  . .  . .  benefit  payments  during  the  first 

.Mackay  to  be  assistant  vice-presi-j jointly.  Thus,  if  she  is  in  a  hos-iy""*^  liletime.  months  of  1957  were  $,5(i  mil- 

jdent,  mortgages:  D.  H.  "ood-jpjigi  mo  ill  to  complete  Ihel  <2i  The  policy  values  are  liable  lion  more  than  those  during  the 

'hou.se.  M.D..  associate  medical papers  vmi  cannot  get  Ihe  claims  ol  vour  creditors. [corresponding  period  of  la.sl  year 
director:  W  J.  Hulbig.  B.C.L..  a.s-.  ;  ...  both  while  you  are  alive  and  at  benefits  were  up  U'n  to 

■-ociale  genera'  counsel  and  A.  G.'^  '  ,  umir  Huaih  *'23  million.  Payments  to  living 

;  McCracken,  assistant  counsel.  i.Vhu  lo  have  a  loan  tor  any  other  .  policyholders  —  matured  endow- 

'  In  the  agency  branch,  A.  G.  Den-  reason,  you  could  not  get  one.  i.3i  It  you  do  not  have  a  will  at  ments,  policy  dividends,  cash 

nis,  R.  F.  Moore  and  G.  P  Pirn  are'  (2i  it  puts  the  policy  values  out  yfii'  death  land  are  separate  as; values,  disability  and  annuity 

'named  superintendents  of  agen-.^jj  „(  v„pr  creditors  during'"  property),  one-third  of  yoiir  benefits  —  increased  21  Vi  to  .$221 

your  lile  and  at  vour  death.  "ssets  go  to  your  wife  and  two-  million. 

and  L.  G.  Sowlen  become  assistant/  thirds  to  vmir  child  And  this  will  - ^ - 

^superintendents  ol  agencies.  In  '3i  The  only  change  ol  hene-  .  '  •  ,  u  u  u  » 

I  .  .  1  .  1.  i  T  ,,  .1  1  ...  ■  I  •  ,  _  involve  vour  wile  when  she  has  An  additmnal  374,74a  commnn  .shards, 

secretarial  branch,  .1.  L.  B.  Heale  liciary  you  can  make  is  lo  your  .  ,  ;  .  t  t  r  ■■  a  'n'rrna''"i’'i 

will  be  associate  secretary;  G.  F  minor  children  and  thev  of  course!-'*'^'  y""'  ®  I’aiwr  (iimiianj  wen-  added  to  the  .stoeki 

Morrill  acciKlnnt  '.eereloru-  f  I  .  ■  .  ■  u*  •  tape  "  in  obtaining  control  of  vour  rxchange  li.st  during  pa.st  week.  Of  these 

Merritt,  assisiani  .secieiaiy.  i.  1-  £.apn„t  assist  voii  in  obtaining  a  u  nainniK  vinn  jnsgsy  |js,p,|  subjeet  to  utii- 

Flavell,  assistant  personnel  officer  .  ,  '  ichild's  share  and  using  if  for  his  eiai  notice  ni  i.ssuance,  pursuant  to  the 

.and  K.  .Fohnstoi:.  assistant  plan- ‘ ,  or  her  benefit,  8.7h"re^"a?e'^.s^^^^^^^^ 

I  ning  officer.  f'P  ••  .VOU  are  in  community  of  ,  eUiii.nl  notice  m  is.suanre  under  me  terms  1 

i_  _  -  - -  4  If  you  an  not  (onurned  of  the  tompany  s  incentive  stock  option 

— —  - —  I  I  I  1—11—1  with  creditors  as  long  as  you  are|i’|^|^  "‘r  i<e.v  employees  _ > 

alive  but  are  concerned  with  their: 

RANK'  OF  PANADA  appearance  after  your  death,  you;  tOVm\BLB  ' 

1  J.V.  1 X  XX-// X.  can  leave  the  policy  to  your  wife.:  M^'~‘  “  i 

!  _ _ _ or  your  child,  as  preferred  bene-' 

;  ficiaryiies)  in  your  w'ill.  and  this  I  PROVIDENCE,  R.l.  | 


BANK  OF  CANADA 


fovmBiB 


HENRY  MORGAN  O  CO.  LIMITED 

S))(  fpitt  Clirititmat  $bpint  —  Coll  PI.  626) 


The  California  Standard  Company 

Suhudiarf  V 

-Srandard  Oil  (Company  of  California 

S«%ottattnnf  fnr  the  lonf;  term  leasing  and  financing  of  neu>  office 
facilities  in  Edmonton  for  The  Cafffomia  Standard  (ompany. 
concluded  hr  the  undersigned. 


Tankoos  Yarmon  Ltd. 

Toronto 


Tankoos  Sc  Co. 

New  York 


fn*estm-«i*i  Realtors 


I  '  ficiaryiies'  in  your  w'ill.  and  this 

Weekly  statement  of  the  Bank  of  Canada  as  at  Dec,  4,  1957  showsiwill  safeguard  them  just  as  much 
total  assets  $.33,661,519  higher  than  previous  w'eek  at  $2,6H2..332.641,  In-  as  naming  them  in  the  policy  I 
vestments  are  shown  $1,987,793  lower  Holdings  of  Sterling  and  U  S  ' 

F’unds  were  $18,807,016  higher,  while  other  assets  were  $16.6.36.2.50|  '•*  ’•* 

'higher.  Deposits  were  $39,893,676  lower.  Circulation  was  $20..342..3.53  .Since  I  feel  you  should  seek 
|higher,  w-hile  other  liabilities  were  $34,.388,919  higher.  ,„,fher  advice,  I  'will  not  comment 

j  In  compari.son  with  corresponding  week  of  la.sl  year  total  assef.s  here  on  the.  variation  of  leaving 
, were  $150,998,670  higher.  wT.ile  other  liabilities  were  $34  388.919  liiglv|i,  wife  and  child 

er.  Circulation  was  $3«,d0B.228  highiT  than  same  period  last  year  and 

[deposits  are  shown  $7,057,516  lower.  I  •"  conclusion  I  suggest 

!  Comparative  figures  herewilh:  tP  1’hat  you  and  your  wife 

iAs.sFTs—  Off.  4.  lA.i:  i3«iwii  i.mi  vr  ]should  both  have  wills  in  any  case 

I  sterling  nnd  i:..s.  F'unri«  i8.’.">6.i:iR  .39.448.122  18.807.016  8  89.3.997  [""fl  •  rccommcnd  that  you  spe  to' 

'  ofh^r  c urrpni'i^s  iii.oR.i  116. 02H  i  ifio.oA?  <  1H2.917  ihis  rl^ht  awBv  and 

I  I  Total  ....  .i8.=i67.’2?i  ifi.(Ki?.o73  .  9.o.i«.qiii  (2*  That  VOU  Seek  adviee  of  a 

I  ;  ID:  ' 

\\  Char  nnd  Savings  Bk» .  ..  ..  ilawyer,  a  trust  Company  or  a  liTe 

j  _  junderwriter  in  whom  you  have^ 

iNVFsiMKNTs—  [sufficient  confidence  to  lay  all  the: 

Treasury  Bills  440.888.40.3  438  ’87.0,38  -  17.398.658  -  8.3.8.30,9:10  [aspPCtS  Ot  yOlir  prohlom  bcforc! 

Govt.  .Sec.s.  (2  Vrs.t  887.873.098  3i;9, 12.3. .399  13.749.499  419.471,189  I.  .  .  j  ‘  .u  .  u  j  •  ' 

Govt.  Ser.s.  Il.ong  Term'  1,114.619.997  1,118.391,614  .1.971.617  — 249.266. R17  'Him  10  OrOPr  that  he  can  adVISC 

[  Brts.  Peb.  Inti.  Per  Bk  1.3, .378, 46.3  14.979.474  r  ,398,991  .  16.904, .160  lyf,,,  which  is  the  bPSt  COlirSP  lOf 

'  Other  Sees  16.19,3.6.39  16.161.672  11.987  1.32..197  "  "  """"  i  out  se  mi 

'VOU  fn  follow  in  vour  own  indivi  , 

Total  .  :>,49.3. 3.37.62 1  2.497.34.3.417  -  1.987.791  ,  90.90.3,40.3  Ij  i  •  ,  '  I 

1  Inti,  Pet  Bk.  .  ’.>,ou»..i‘io  2:1.000.00  lOiial  circumstances. 

\  Bank  Premises  . 

All  Other  Asset*  . 


$40,668.40.6  468  .287.036 

Hfi7.H7j.n08  3ii9.12.V..699 

1.114.619.997  1.118., 691,614 


>.49.6.3.67.621 

2j.000.-)9(» 

8.847.311 

94.560.463 


2.497,34.^.417 

•jj.ooo.flo 

8.836,342 

77.924.2LS 


CHARTLRRD  18.69 

fine  of  the  Phoenix  ol  HarfforrI 
Group 

rXN  AIH  W  IILPAK  I  MfcVT 
MONTREAfa 

GEO.  LYMAN  &  SON 

faimitert 

General  Agents 

V!rf;iM  BI.DG.,  48.6  MrGill  Street 
MOVTKEAj 

&  suffoTk 

Equitable  Insuronce  Society 
Limited  of  Enqiand 
KSTAHi.lSHhP  4.1)  180? 
f'AN.XPIAN  OKKlCt.  .VIO.NTKEAL 
n  L.  PL’NLOP  Manager 

GEO.  LYMAN  &  SON 

l.imitert 

t.rneral  Agent, 
iMOMRKAL 

Phone:  HNiversilv  6-7771 
MrGII.I.  HI  PG..  485  MrGill  Street 


Mr.  Moggeridge  does  have  a  point 

Although  his  mode  of  transportation  leaves 
.something  to  be  desired  by  some  people,  Mr. 
Moggeridge  firefers  it  for  one  reason.  He  saves 
time  while  motorists  are  snarled  in  traffic  jams. 
.\nd  .saving  time  ks  important  in  today's  fast- 
moving  business  world.  That’s  why  we  installed 
a  special  telephone  in  our  Head  Office.  With  it 
we  can  dioi  any  number  in  New  York  City, 
just  as  .simply  as  you  dial  your  own  phone. 
This  sfiecial  telephone  is  one  of  our  many 
services  designed  to  help  the  Canadian  business¬ 
man  do  business  better  and  faster.  To  obtain 
last  and  courteous  service  contact  your  local 
Imperial  Bank  Manager  ...  he  is  there  to 


IMPERIAL. 


Capital  Paid  Op  .. 

Rest  Eiind 

Note.s  in  CirrulaliDn 

DKH0!!»1IS 
Govt,  of  Canada 
Char.  Rank* 

Other 


Total 

l.iabilitie*  f  Other  Curr.) 
.411  Other  Liabilitie* 


.j.oon.MOh 

'’.T.tmft.ofio 

1.846,678.6‘>9 


6D1 .789.092 
64.910.976 

138.9.6.3.944 


•^.OfMi.OOn 

2.6.0()0.(H)0 

1.826.336.276 


.30.584.983  —  1,819.307 


1  hear  i6atie«  having;  Keen  aolH,  ihi«  aHverliaemeof  appear*  a*  a  mailer  of  rccorri  »»nlv. 


-39.893,676  —  7,057.516 


82,400,000 


104. .66.6. 025  t  34.388.919 


33.661.519  4  1.50.998.670 


P  e  ni  h  i  II  a  Pipe  Line  Ltd. 


(Inrorporaled  under  the  law*  of  Alherta) 


h%  First  .Mortgage  Bonds,  .Series  “(T* 


importance 

L investment  i 

ability  ^ 


YOUR  0W» 

PENSION  PLAN 

Participation  in  ibc  Montrf.m. 
I  RUSr  COMP.ANV  CONSOLID.A  l  EO 
REriRbMKN'l  SAVlNftS  PLAN  a.SStirCS 
you  of  .specialized  investment 
supervision  one  of  the  most 
important  salcgiiards  in  pension 
platining. 

55V  apply  the  same  investment 
skill  to  your  p<  isotial  retirement 
savings  plan  as  we  do  w-hen  we 
act  as  3'rnslec  for  the  employer 
pension  plans  ol  manv  of  C.aiiada's 
leading  companies,  whit'll  have  en¬ 
trusted  ns  with  tbis  responsibilitv. 

Irilormatioi)  about  the  ta.\  savings 
lienclils  under  oin  Plan  mav  be 
obtained  at  any  branch  of  The 
Royal  Bank  ol  Canada  or  through 
any  of  our  offices. 


Montreal  Trust 

Cornpanx 

HONTREAI  •  CAIGARV  •  KDMONTO"f 
HALIFAX  •  TORONTO  •  VANCOUVER 
VICTORU  •  WINNIPEG  .  SAINT.IOHN,  N.B. 
REGINA  •  QUEBEC,  P.Q.  •  LONDON,  ENGLAND 


Dated  Derember  1.  ITv? 


To  mature  Derember  1,  117A 


Iriisfce;  Montreal  Trust  Comnanv. 


Ip  the  opinion  of  Counsel,  these  Bonds  will  be  investments  in  which  companies 
registered  under  the  f^nnadian  and  British  Insurance  Companies  .Act,  mav, 
w  ithout  as  ailing  themselves  for  that  purpose  of  the  provisions  of  sub-section  (4) 
of  section  6,1  of  said  Act,  invest  their  funds  or  any  portion  thereof. 

Price:  KM)  and  accrued  inlcrcfsl  lo  vieltl  6.(10% 


Arlditionel  Issue. 


872(),()()0 


Pembina  Pipe  Line  Ltd. 

(Inrorporalrrl  under  the  laws  of  Alberta) 

6%  (ionA-ertible  Sinking  Fund  Debentures,  Series  “C’* 


Dated  Derember  I.  10.57 


To  mattire  Derember  1,  197S 


These  Debentures  are  convertible,  at  the  holder's  option,  at  any  time  up  to  the 
close  of  business  on  December  1.  IPb.S,  info  fully  paid  and  non-assessable 
common  shares  in  the  capital  stock  of  the  Company  on  the  basis  of  55  such 
shares  for  each  $500  principal  amount  of  Scries  "C”  Debentures  so  converted. 


Price;  HM)  and  accrued  interest  lo  yield  b.00% 

4  prospectus  will  hr  furnished  promptly  upon  request, 

Nesbitl,  Thomson  and  Company,  Brawley,  Calhers  &  Co. 

Limited 


•49A 


V 


THE  FINANCIAL  TIMES,  PECEMEEH  I.'?,  MW 


Canada’s  Basic  Trend  to  Growth 


«huh  could  onl\  comr  from  foreign  \otirccv.  the  in¬ 
cidence  ol  l^valion  and  ihc  hi"h  rate  ol  consumption 
'»  hich  arc  prominent  aspects  of  the  welfare  state  tend 
to  lessen  capital  accumulation  —  particularly  the  kmd 
ol  capital  that  is  apt  to  he  venturesome.  In  a  nation 
such  as  Canada,  sshich  did  not  previously  possess  a 
larce  and  mobile  reservoir  o(  capital,  this  condition 
meant  that  a  very  larpc  part  ol  our  development.  i(  it 
w  as  to  take  place  at  all.  had  to  be  financed  by  foreign 
investment  which  earned  wiih  it  increasing  ownership 
of  sources  ol  produciion.  The  past  few  years  have 
shown  a  continuance  of  this  pattern  in  our  lorcien 
balance  of  pavments.  .Mihoiinh  Canada's  forcicn  trade 
shows  a  large  deficit  on  merchandise  account,  the 
(  anadian  dollar  remains  at  a  premium  due  to  a  still 
larccr  net  inflow  of  capit.il.  A  less  assuring  part  of 
current  trade  lies  in  ihc  fact  that  although  a  large  part 
of  our  imports  IS  in  capital  goods  which  w'ill  add  to 
fiiiiire  proiiuction.  an  increasin!:  amount  is  in  con- 
sumcr  goods.  In  other  vvords.  vve  arc  using  imported 
capital  vvhicb  carries  a  continuing  obligation  to  scrv  ice 
in  order  to  finanec  part  of  our  citrrcnt  consumption 
I  his  IS  lil^e  a  man  borrowing  to  finance  dav-to-dav 
living  costs  and.  as  we  all  know .  there  is  a  limit  bevond 
which  that  cannot  he  continued. 

source  of  iincmplov  mcni  ifiiring  l')^7  was  in 
ihisse  Canadian  industries  which  depend  on  loresi 
products.  Here.  to<r.  exports  have  tapered  off  shaipiv, 
alihoiieh  the  long-icrm  outlook  remains  favourable. 

I  ncmplov mcni  appeared  in  maniifacliirinc.  where 
durable  goods  production  over  a  w  ufe  range  ol  pro¬ 
ducts  began  falling  off  carlv  in  1957.  This  decline 
in  w  hat  had  been  a  buoyant  industry  can  be  attributed 
m  an  important  degree  to  the  premium  on  the  Cana¬ 
dian  dollar  which  has  subsidized  imports  and  served 
to  displace  both  domestic  production  and  employ¬ 
ment,  Perhaps  under  the  changed  economic  outlook 
which  we  are  lacinc.  n  vvoiild  he  reasonable  to  expect 
the  monctarv  authorities  lo  exercise  ihiouch  ihF 
market  an  influener  on  the  internaiional  value  ol  the 
monctarv  unit  to  minimi/e  this  handicap  both  to 
domestic  producers  anif  lo  export  indiisirics. 


.1.  I’.  K.  \\nr]«vvorili.  Cptipral  IVlanagrr, 
ervirwrei  llir  Irnlitiu’P  wlippl.  Iiiphlig;hl>  of 
wltioli  aiT  siiniiiinri/.rri,  anri  said  in  pari  : 

I  he  ninelv -first  annual  sialcmenl  show  s  total  assets 
to  have  reached  an  all-time  high  at  's2.5S  I  .b95.000.  an 
incicase  of  \  1 4IS.7S  1 .000  over  the  record  figure  for 
last  vear  Ocposiis  grew  to  a  new  high  of  S2.40fs.S4,7.- 
000.  ,Tn  increase  of  S 1 27,740. 000.  Personal  sav  ings 
increased  hv  S5  .L4  7o.000  and  now  loial  S I .  I  fib. 2.77.- 
000  I  hcsc  figuies  become  more  meaningful  w  hen  it  is 
realized  that  the  Rank  serves  more  than  two  million 
person.il  and  business  customers  in  705  offices  from 
Newfoundland  to  British  Columbia  and  in  addition 
12  brans  hes  ;ue  opcraicd  abroad. 

(  ommcici.il  and  other  loans,  at  4^1.000,272.000  de- 
cieased  hv  4,g  (top  |  in  Canada  rose  w  hile 

loans  niilside  Canada  declined.  In  the  administration 
of  the  Rank's  lending  business.  ii  has  been  and  con- 
iiniies  lo  be  out  poliev  lo  serve  the  worths'  and  con- 
struciiv  e  needs  of  borrow  ing  customers  both  small  and 
large,  provided  they  meet  our  standards  of  sound 
qiialitv . 

I  he  numbei  of  shareholders  increased  from  17,2.71 
to  IS, .77  7  and  Ihc  number  of  shares  outstanding  from 
7,740.000  to  4.500.000, 

Iwcniv-loiir  new  branches  were  opened  in  Canada 
and  we  have  established  a  new  branch  at  Nassau  and 
.1  second  branch  in  I  iindon.  England,  in  Berkeley 
Square. 

A  report  to  the  sharehivldcrs  would  not  hr  complete 
wiihoul  a  sincere  expression  of  appreciation  lo  all 
members  of  ihr  Rank's  personnel  The  results  hav'e 
been  accomplished  ihioiieh  a  team  efTorl  in  which 
each  member  has  had  a  part  lo  plav .  Changing  condi¬ 
tions  hav  e  required  an  increasing  amoiinl  of  individual 
rcsourccliilness  on  the  part  of  branch  managers  and 


‘There  every  reason  lo  be  oplimi«tie  about  the  lonp-lerni 
outlook  for  Canada  and.  in  short  term,  elements  of 
stability  should  be  sources  of  reassurance." 

*aid  INcil  .1.  JMcKinnon.  Preiiident.  addressing  the 

91.^1  .Annual  Meeting  of  The  Canadian  Rank  of  (Commerce. 


When  we  met  a  vear  ago  the  economic  atmo¬ 
sphere  both  at  home  and  abroad  w  as  one  of  boom 
There  were  on  all  sides  demands  pressing  loo  heavtlv 
on  available  supplies  of  materials  and  labour  with  the 
inevitable  consequence  of  marked  upward  pressure  on 
prices. 

The  economic  environment  ol  to-day  is  in  notice¬ 
able  contrast  to  the  strained  atmosphere  ol  a  year  ago 
The  Gross  National  Product  began  to  level  off  about 
mid-year  and  for  the  full  year  probably  will  not  greativ 
exceed  the  1956  level.  Wholesale  prices  earlv  in  fbr 
Vear  developed  a  declining  tendency  and  this  trend 
seems  now  to  be  gradually  reflected  in  consumer  prices 
w  hich  recently  have  lost  most  of  their  upw  ard  impetus. 
Evidence  of  the  changed  pace  of  ihc  cconomv  i-. 
also  to  be  seen  in  reduced  freight  car  loadings,  a  cut 
hack  in  petroleum  production  to  undci  one  half  of 
capacity,  a  lessened  rale  ol  growth  in  consumpfion 
of  electric  ener-gv  and  a  lowered  volume  of  industrta' 
production  The  value  of  shipments  to  external 
markets  so  far  somewhat  exceeds  that  in  the  cor 
responding  period  of  last  vear.  Consumer  cxpcndi 
lures  continue  at  a  high  level  although  there  is  some 
tndicaiion  that  the  pace  of  increase  is  lessening  While 
the  numher  of  uncmplovcd  has  increased  in  a  vcai 
when  the  labour  force  has  shown  a  marked  increase, 
emplovmrnl  conliniies  at  a  higher  level  than  last  vea? 


Ihc  tuiurc  trend  depends  on  the  level  ol  economic 
activity  in  other  nations  and  especially  m  the  L.niird 
States.  Although  there  arc  indications  of  reduction  m 
export  demand  for  some  products,  enlarged  shipments 
of  others  may  vvcll  cushion  a  decline.  As  exports  lasi 
year  exceeded  S4,800.00().00ll  and  imports  exceeded 
S5. 700. 000, (too  in  relation  to  a  Ciross  National 
Product  of  nearly  S30,000.0()0.000.  it  is  evident  how 
important  external  trade  is  to  domestic  activ  itv. 

The  total  capital  investment  lor  1957  b  csiimaied 
to  approach  S8.7  billion,  an  increase  of  SSOO  million 
over  1956  and  S2..7  billion  over  1955.  T  here  are  somr 
indications  that  the  total  capital  investment  lor  I94S 
w  ill  not  be  as  great  but  this  year's  total  at  more  than 
281"^  of  Gross  National  Product  is  a  very  high  one  in 
deed  and  is  at  a  level  which  could  not  rcasonahh  hr 
expected  to  be  maintained.  Although  the  composition 
of  capital  investment  will  change,  the  total  tor  1958 
wil!  undouhicdiv  he  a  verv  large  one  hv  comparison 
with  anv.vcar  prior  to  19.4ts. 

Consumer  expenditures,  which  represent  nearlv 
iwo-ihirds  ol  the  Ciross  National  Product,  continue  at 
a  high  level  although  Ihc  pace  ol  increase  has  slack¬ 
ened.  This  total  IS  governed  not  only  hy  available  m 
come  hut  hy  spending  ailiiudcs.  Aggregate  earned  m 
come  currently  appears  to  he  running  at  a  higher  level 
than  a  vear  ago  while  the  ratio  of  consiimei  debt  to 
income  is  slightly  reduced 

Canadians  have  m  recent  vear'  shown  a  marked 
disposition  lo  spend.  In  1954  for  example,  jconsumri 
expenditures  rose  continuously  at  a  time  vvhen  ihcrr 
was  a  noticeable  casing  in  other  categories  of  expen 
ditures.  Between  1955  and  1956  consumer  cxpcndi 
lures  increased  by  more  than  8^^  and  in  the  carlv 
quarters  of  1957  this  rise  was  continued  but  at  a 
slower  rate.  It  is  likely  that  the  final  figures  lor  (hr 
vear  will  show  a  levciling-ofl  but  that  we  shall  cnici 
1958  with  a  level  ol  consumer  cxpcmlnures  considei- 
ablv  above  any  year  prior  to  1957. 

Looking  further  to  the  luiurc.  prohablv  onr  of 
i.hc  significant  influences  on  the  an'oiini  ol  gio-s 
private  investment  is  the  level  of  corporation  profit' 
Gross  private  investment  has  an  importance  much 
greater  than  its  actual  dollar  size.  It  not  only  represents 
the  plans  and  aspirations  of  all  business  but  also  con 
tributes  to  personal  income  without  in  the  first  instance 
adding  a  corresponding  amount  of  consumer  goods  or 
services  lo  the  production  side  of  national  transactions. 

1  his  year  has  witnessed  a  shrinkage  in  the  profit  mar¬ 
gins  ol  a  number  ol  industries.  Invcsimcni  plans  are. 
of  course,  made  in  anticipation  of  adequate  earning' 
on  the  investment  and  when  Ihc  prospects  arc  not  pro¬ 
mising  such  plans  are  likely  lo  be  deterred  .^lanv  m 
dustnes  are  facing  conditions  of  rising  co'ts  whilr 
selling  prices  under  competitive  pressures  cannot  be 
raised.  Business  in  such  a  position  finds  it  necessary  to 
concentrate  on  stabilizing  costs  rather  than  on  giving 
thought  to  further  expansion,  if  prospects  arc  inimical 
to  enlarged  investment  there  is  a  dimmuiion  in  one  ol 
the  important  sources  o(  emplovmcnt  o(  labour. 


IHERE  has  emerged  dunng  the  vear  cleat  evidence 
of  a  condition  that  has  been  building  up  for  .some 
time  but  w  hich  had  been  concealed  by  demands  foi 
abnormally  rapid  industrial  expansion  and  govern 
ment  stock-piling:  a  situation  in  which  capacity  is 
equal  to  and  in  many  eases  in  excess  of  current  effec¬ 
tive  demand  lor  all  lorms  ol  consumer  and  capital 
goods  and  services.  Prices  ol  many  commodities 
which  are,  freely  traded  in  vvorld  markets  declined 
noticeably  in  midsummer,  partly  due  to  increasing 
production  m  relation  lo  demand  and  parilv  dite  to  a 
re'ersal  of  the  stock-piling  ptTlicies  of  other  govern¬ 
ments  reflected  in  sales  contrasted  to  purchases.  Somr 
other  commodities,  the  prices  of  which  have  been 
maintained  by  government  support,  have  also  shown 
weakness,  as  not  all  governments  have  been  able  to 
hold  the  stock-piles  which  their  domestic  pricing  poli¬ 
cies  have  generated.  This  is  most  noticcablv  true  ol  ihr 
linilcd  .States  in  its  international  disposal  policies  for 
agriciiliural  products. 

The  accumulating  ev  idcncc  suggests  that  1958  will 
mark  the  lourlh  time  since  the  end  ol  the  Second 
World  "'ar  that  the  Canadian  economy  will  have 
passed  through  a  period  of  significant  adjustment 
Each  ol  these  occasions  differs  from  the  others  in 
pattern  and  in  degree.  The  first  in  194fS  represented 
the  transition  both  domestically  and  iniernationall' 
from  war  to  peace-time  conditions:  the  second  in  194' 
reflected  some  slackening  m  the  initial  post-war  ex 
pansion  lollowcd  by  new  stresses  on  the  cconomv 
generated  b\  the  Korean  conflict;  the  third  in  1954 
witnessed  temporary  adjustments  in  production  ani 
consumption.  74'c  hav  e  come  through  another  upsw  in  . 
with  manv  gains.  The  buoyant  months  of  1955  an< 
1956  have  culminated  in  a  high  plateau  for  the  ccon 
omv  in  1957.  Although  statistical  indications  idcntilv 
the  recent  experience  as  a  Icvclhng-ofl  process  ihi 
plateau  IS  rather  uneven :  in  some  eases  declines  an 
taking  place  vvhile  in  others  there  continues  to  be  a 
steady  if  unspectacular  advance.  V\'e  now  appear  to 
bf,  entering  a  period  of  consolidation  following  this 
period  of  rapid  expansion  during  the  past  two  sears 


The  sicadv  growth  and  development  of  the  Rank 
provide  ever  increasing  oppoiliiniiics  lor  the  abln 
usiing  m.in  who  wishes  lo  make  banking  his  career. 
Re  he  a  hich  school  or  college  graduate  there  arc  in¬ 
creasing  opporiuniiies  and  such  a  voting  m.an  will  find 
ih.il  a  hankin';  careci  is  rewarding  nol  onlv  in  a  lan- 
■jihle  w.iv.  hill  in  a  sense  ol  peisonal  accomplishment. 
The  profession  piesenis  a  challenge  lo  the  young  man 
't  ho  w,inls  In  woik  and  take  advantage  ol  oppor- 
liinilir'  ih.il  are  aflorded  lo  siudv  and  lo  learn  on  the 
wav  up 


AHEKF  has  been  much  public  discussion  about 
monctarv  poliev  as  reflected  in  money  suppiv  and  m 
lercsl  rates  and  ii«  influence  on  the  economy  and  it  is 
important  to  understand  its  limitations.  While  it  is  true 
that  a  rcsiriclion  in  supply  of  monev  available  can 
limit  expenditures  it  must  he  recognized  that  it  is  the 
expenditures  themselves  and  nol  the  monev  supply 
that  are  dirccilv  linked  to  ihe  volume  of  oiiipiii  and 
employment  I  ndcr  conditions  ol  declining  demand 
and  lowered  cxpcndiiuics  monev  suppiv  lends  to  he 
a  neutral  element,  adequate  and  w  illing  lo  support  an 
upswing  hut  powerless  m  itself  to  create  it.  It  mav  nol 
he  inappropriate  to  add  that  there  has  been  a  great 
deal  of  imiustificd  and  uninlormcd  criticism  ol  what 
has  been  described  as  tight  monev  over  the  past  two 
vears.  There  may  well  be  diflcrcnccs  of  view  as  to  the 
timing,  nature  and  degree  ol  monetary  influences  ex 
cried  hy  the  aiiihorilics  hut  one  thing  isclcai:  il  all  the 
money  had  been  made  available  for  which  ihcrr  wa>  a 
demand  iheir  would  have  hern  nothing  said  ahnin 
tight  monev  hill  there  'voiilH  ha'-e  hern  much  more 
vocal  and  much  more  iiisiified  criticisms  ol  sharply 
rising  prices. 


ANNUAL  STATEMENT  HIGHLIGHTS 
YEAR  ENDED  OCTOBER  31,  1957 


ASSETS 


Cosh  Re><,ource'  (includinq  items 
in  Irrinvit) 

Government  ond  Other 
Ixeciiritiev 
Coll  Loon-, 

Toinl  Quick  Avspiv 
loons  onrl  Discounts 
Mortgoges  ond  Hypothecs  insur¬ 
ed  under  the  N  H.A.,  1954 
Customers'  liohilify  under  Ac- 
ceptonces,  Guorontces  ond 
Letters  of  Credit,  os  per  contro 

Other  Assets  . 

Tolol  Assets  . 


HE  veat  now  closing  has  esiahlishcd  a 


Gross  N'a 

tional  Product  of  more  than  4,7(1  billion  and  we  have 
had  three  vears  of  unprecedented  advances  in  real  out¬ 
put.  We  cannot  expect  to  maintain  this  rapid  pace 
cverv  vear  hut  a  period  of  consolidation  should  nol 
blind  IIS  to  our  basic  inclination  lo  growlh,  Nol  onlv 
Hrves  our  developing  and  iindcr-popiilaicd  coiinirv 
equipped  w  ith  rich  national  resources  have  a  basic  in¬ 
clination  to  grow  hill  this  bias  is  being  conimiialK  re¬ 
inforced  with  new  sources  ol  enei'.’y— hyriro-clcctrie 
power,  petroleum,  natural  gas  and  in  Ihc  years  lo  come 
nuclear  energy  lor  which  Canaria  is  a  storehouse  ol 
vast  qurinlilics  of  uranium.  People  loo  provide,  indi- 
V  idual  energy  and  creative  rcsourccliilness  and  this  is 
fully  as  true  of  immigrants  as  of  the  natural  increase 
in  population  By  no  means  the  least  among  the  influ¬ 
ences  toward  growth  is  the  generation  of  new  products 
in  increasing  variety  developed  through  scientific  re¬ 
search  —  most  of  It  condiicied  in  larger  and  mevre  ma- 
iiire  economics,  it  is  true,  hut  from  which  we  gam 
benefit.  Such  things  in  recent  vears  as  synthetic  fibres, 
plastics  and  electronics  arc  examples  not  only  o(  new 
products  hut  of  new'  industries. 

There  is  every  reason  lo  he  optimistic  about  the 
long-term  outlook  tor  Canada  and  in  the  short  term 
there  arc  elements  of  stability  which  should  he 
sources  of  reassurance.  If.  however,  we  are  to  achieve 
increase  m  production  and  in  per  capita  output  and 
v<  ealih  we  shall  have  to  pav  close  attention  lo  providing 
the  economic  climate  and  incentives  for  hard  con¬ 
structive  and  creative  work,  w-heiher  it  he  don? 
through  individual  oi  corporate  activity  and  enter¬ 
prise. 


AN  dollar  terms,  priv  ate  expenditures  loi  nc»  indiis 
trial  and  commercial  buildings,  and  for  cquipmem. 
have  more  than  doubled  since  1950  During  1957. 
non-residential  construction  continued  to  increasr 
while  expenditures  on  machinery  and  cquipmem 
showed  some  signs  of  casing  a  little.  In  housing  a 
revival  has  been  in  progress  since  about  mid-ycai  It 
IS  doubtful  if  outlays  on  new  houses  and  apartments 
this  year  will  exceed  SSCo  of  Ihe  unusually  high  level 
attained  in  1956  but  this  will  still  represent  a  verv  high 
rate  of  housing  expenditure. 

Government  expenditures  on  good'  and  services 
which  cover  about  a  billion  dollars  ol  public  invest 
mcni— mostly  in  construction  —  have  continued  to  m 
crease  over  their  1956  level.  As  governments  are 
spending  in  the  aggregate  about  one  dollar  m  six  on 
hchall  of  the  taxpayers,  it  can  he  seen  that  public  pro 
grammes  hold  an  important  place  in  the  economic  as 
well  as  Ihe  political  field.  The  portion  of  public  in¬ 
vestment  which  goes  into  roads,  schools,  public  util¬ 
ities  and  into  urban  transportation  facilities  is  one  of 
the  important  influences  in  the  economy.  Because  of 
this  there  is  fully  as  important  an  economic  as  political 
significance  in  the  deliberations  of  the  councils  charg 
rd  with  settling  Ihe  primary  fiscal  rrluiions  bfiwcm 
our  three  levels  of  government 

Although  manv  natural  resoiircr  and  mHustnal  ?!'• 
'elopments  required  massive  amounts  of  capital. 


LIABILITIES 


Depo.vitv 

Arceptonerv,  Gunronifsrs  onrl 
Inttrrv  of  CroHif 

Other  Liobililiev  . 

Shcirpholdcrs'  Equity 
Copltnl  Pnirl  Up  $44,936,720 
Rest  Account  89,873,440 
UnclivirIcW  Profits  2,153,281 
Tolol  Liobilitiev 


AJuRING  pcriorls  of  this  kmd  ihcie  aif  alwav' 
doubts  and  misgivings  ahoui  the  future  This  has  hem 
the  case  in  the  several  previous  rcadiustmcnts  since  the 
end  of  the  Second  World  Wai.  Although  from  the 
author's  point  of  view  there  is  probably  no  venture 
quite  as  profitless  as  an  attempt  to  forecast  the  future 
there  is  no  reason  why  we  should  not  address  ourselves 
to  the  year  1958  and  consider  some  ol  the  majot 
factors  influencing  the  economy  The  three  principal 
ones  which  must  hr  kept  under  scrutiny  are  export 
trade,  new  capital  investment  and  consumer  expen¬ 
diture 

In  the  case  ol  rxirinHl  trade,  although  the  price  oi 
«  numher  ol  raw  materials  has  declined  and  to  a  dr- 
pree  the  term'-  of  trade  have  turned  against  Canada, 
the  aggregate  dollar  v  alue  of  exports  still  holds  up  w  ell. 


The  full  fexf  of  the  Presirfenf's  and  the  General  Manager's  addresses  may  be  obtained  by  writing  lo  the  Secretary,  Head  Office,  Taranto. 
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companies  are  forced  to  increase  premium 
rates,  there  will  be  among  the  public 
rumblings  of  discontent,  if  not  bitter 
recriminations,  against  the  underwriters. 
There  will  be  few  car  drivers,  aside  from 
those  in  the  insurance  industry  itself,  who 
will  be  prepared  to  admit  that  there  is  any 


The  Warrants  or  the  Stock? 


By  RUSSELL  i.  MORRISON 
Reprinted  from  The  Analysts  Journal 


with  the  Opposition.  The  Libe¬ 
rals  claim  to  see  trouble  ah^ad 
for  Diet  the  Chief. 

The  Liberals  will  point  to  the 
fiscal  situation  in  Canada  next 
summer,  and  instead  of  there 


\  given  eommitment  in  common  the  assumption  that  the  premium  of  not  committing  an  additional,  being  a  Harris  surplus,  you  may 
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Devoted  In  the  interests  oj  the  in¬ 
vesting  public  in  the  belief  that  the 
confidence  of  capital  is  essential  to 
the  stability  of  finance,  the  prosper¬ 
ity  of  industry  and  the  development 
of  onr  resources. 


Editor  i  explanation  advanced  hy[j.(j^,|.  purchase  warrants  is  "work-  would  reduce  by  something  less  $1.0(1  to  buy  a  share  instead  of  a^  f'od  a  Tory  deficit.  Not  so  long 

Managing  Editor  IHSUrance  COmpanics  that  it  is  the  insuring  harder"  for  the  speculator  than  27..5'r,  per  year.  warrant.  Very  expensive— almost'  ogo.  the  taxpayers  complained 

H.  Kincaid  j  that  makes  insurance  rates.  corresponding  common  F'or  an  illu.stration  of  the  second, 40‘r  per  year  on  a  simple  interest!  that  Harris  invoked  tight  money, 

latter,  however,  only  have  to  point  to  theiri^.^^!^  Offsetting  this  advantage  approach,  assume  all  of  the  basic:basis  expressed  in  terms  of  the'  but  had  a  favourable  balance. 
.  I.  A  Pinard  Operating  results  for  last  year  and  this  as  ^  premium  that  must  be  data  as  above  and  assume  further  funds  released.  i  Fleming  may  have  to  reveal,  say 

G.  .St.  Cyr  conclusive  proof  of  their  contention.  ,,paid  for  a  warrant.  The  premium  that  SI.200  can  be  committed  to'  If  a  speculator  believes  that  an:  and  hope  the  Grits,  that  he  is  in 
w.  E.  Hooper  Por  two  or  three  years  up  until  the  endjjj,  difference  between  the  mar-  either  stock  or  warrants.  In  this  appreciation  to,  say,  $6.00  is  im-i  the  hole.  Mind  you,  the  general 
a  year;  else-  insurancc  industry  had  been  p|,jpp  ^  warrant  plus  the  case  it  would  be  possible  to  hold  minent  for  the  shares,  then  Ihisi  public  will  not  care  if  times  are 

beginning  to  believe  that  they  were  getting  "exercising  price”  and  the  market  200  shares  or  .lOO  warrants.  doubling  in  the  price  ot  the  shares  good.  But  if  it  is  a  hard  winter, 

II  departments,  over  the  automoblle  under-  p^jee  pf  3  share.’  So  the  question  without  allowing  for  dividends  on  could  well  result  in  a  move  in  the,  the  Liberals  can  see  advantage 

Bldg..  8  King  ^  whether  the  premium  may  be  the  stock,  if  the  shares  are  priced  warrants  from  $2.00  to,  say,  $4.00,  to  themselves.  .Ml  they  need 

■1323  and  EM.  Stability  lay  ahead.  I  hen  came  the  small  or  too  large  arises  in  at  more  than  $9  when  the  warrants  or  a  doubling  in  the  warrants.  It'  now.  is  the  time, 

gw  York.  R.  s.  models  with  their  exagger- ^  particular  case,  is  a  commit- expire,  then  the  warrants  will  havei  will  be  noticed  that  the  premium  The  '  Liberals  al.so  leel  that 

and  their  expen.sive  guiles,  warrants  preferrable  proven  to  be  preferable.  If  less  has  been  reduced  from  $1.25  to  25  Kisenhower  s  days  are  num- 

underwriting  results  0  last  year  an  Jp  3  jp  the  correspond- than  $9,  then  200  shares  would  cents  which  appears  to  be  a  rea-j  bored.  Since  he  could  not  hope 

pingion.  Kgnt.  thls  havc  been  possi  ly  t  e  ^  not  .show  t hr  greatest  capital  gain,  sonable  assumption  for  such  a  rise.'  ip  run  again,  he  is  expendable. 

-SIS  of  the  in-  tl!r  nL?iin  J  inerpasr'in  rates  was  based ! The  important  point  to  note  in  this  j,  ippks  almo.sl  certain  there  will 
,eliet  that  the  .  .Lf  fhp'hinber  nriee  nf  ‘Ire  an.swcrs.  this  arti- table;  particular  case  is,  that  even  tor  an  Y)e  a  Democratic  Congress.  .Ml 

s  essential  to  :  higher  fUt  of  reoairV  app'-oaches.  Each  _  : imminent  doubling  in  the  price  of  „iesc  are  psychological  .straws 

.the  prosper-  i  ”  ^  ^  1  .a '  cu  has  advantages.  They  are  comple-  s  t  ■<  ithe  shares,  the  warrants,  much'  ,1,,,  r-,o,.on  the  Liberal 

development  wa.s  the  maior  factor  involved]  the  average  .u  .u  s  1  .  •  1  -u  1  ^  .u  "  ”  "^^ason  tne  Liocrai 

:  .  ,  u  •  „  K  *  fi7-  ♦  _„fimentarv  rather  than  competing.  '  J  «  =  more  risky  on  the  downside  than  Kpain  trust 


PAY  LESS 
INCOME  TAX 


.scLLm  to  'ndK-^ted  that  the  higher  price  ol 

e.  the  prosper-  \  With  the  consequent  higher  co.st  of  , 

e  development  ■  was  the  ma.ior  factor  involve^  the  aveiage  competing. 


annual  meetings  of  the  various  chartered 
banks. 

It  has  been  made  evident,  however,  that 


The  lirst  approach  takes  ex-  | 
plicit  account  of  the  tact  that  the  _  ^ 


_ _  I  ^ost  per  daim  being  t^out  thirty  per  cent  ex-  I?  |  ?  t  r  ll 

MONTREAL.  FRIDAY,  DFX’EMBER  13.  19.37  j  m/niHaMnrpr^c^^niiPi  ieH  account  of  the  tact  that  the  »  '■  -  5  .  Z  i 

O  •  r  X-J  I  *  *  !  bv  insuraiK-e  interests,  have  maintained  P'-“  ™.st  d  H 

Business  Confidence  Important  i  that  thev  are  mcrelv  catering  to  the  ta.stes  the  warrants  expire.  This  r  i  .  I  £  g 

RanLorc  Pninf  n.i*  i  of  the  public  in  the  changes  that  have  beenl^'’’^^/  h  rVrT  uJT'  ^  ‘  ’ 

Bankers  Point  Out  ,  <^,3^  designs.  There  doubtless  is  a:PjO''^  ^  ^  ^  •  """  • 

Canadians  can  view  with  confidence  the  ;  considerable  element  of  truth  in  this,  but “  '*!?,  rt*  ^  -  -  i.^ou 

longer  term  prospects  for  the  economy  of  the  impre.ssion  exi.sts  that  the  auto  manu-,'"'’"'*  instead  o  stoe  -.  is  o  se  jy  <  sw  inn  -.on  gno 

the  country;  and  there  are  no  grounds  for  facturers  may  have  had  .something  to  do  reused  ‘bcea^r  war"  ‘ 

pessimism  regarding  the  shorter  term  out-  with  the  shaping  of  public  tastes.  Be  that ,  .'  ?  i,.ion  mn  ),.>nn  - 

look.  This  is  the  unanimous  opinion  of  |  as  it  may,  the  fact  remains  thaUhe  design ^  ^  n  i  son  mo  ,,.vio  :  :!nn 

bank  presidents  already  heard  from  at  |  and  make  up  of  the  new  cars  have  contri- i '  e  longer  ttu  i  t  ,  ,  ^  ^  „„„ 

annual  meetings  of  the  various  chartered  I  buted  materially  to  the  rising  cost  of /’•  1""“  ^  ^  ^  , 

banks.  i  insurance;  which  poses  a  question  for  thcT'^'-'o'^s'hle  premium,  other  thmg.s  _  ^  _ 

It  has  been  made  evident,  however,  that  :  average  car  driver  today  as  to  how  long  ho  '"o  same.  2,7u<i  i.juo 

our  bankers  view  with  concern  any  ten- i  (.gn  afford  to  meet  the  increasing  cost  The  second  approach  recognizes  Alter  alowance  tor  dividends  that 
dency  towards  complacency  in  that  the  '  of  in.surance  in  addition  to  the  steadily  that  while  the  premium  on  war-  a  holder  anticipates  on  shares  over 
waters  ahead  arc  not  without  their  shoals  risins  cost  of  a  new  car.  rants  will  ultimately  be  lost  this  is  a  4.year  period  oio  cents  per  yeari 


parucujar  case  is,  tnai  even  lor  an  Democratic  Con;:ress.  Ail 

I  imminent  doubling  in  the  price  of  (h,.,^P  aV^.  psychological  .straws 
I  the  shares,  the  warrants,  much'  ||,j,  reason  the  Liberal 

;  more  risky  on  the  downside  than 

E  the  shares,  still  can  only  be  ex-  fQpgf,(ten  that 

5  pected  to  enjoy  the  same  perc<>n-  .Mackenzie  King  got  his  first  lilt 
I  tage  appreciation  as  shares.  ^  ^  „  Democratic  President 

g  Using  the  second  approach,  sup-  ^,13^ 

pose  that  a  more  or  less  permanent 

j  commitment  with  maximum  lev-  . 

,  ....  .1  Meanwhile,  watch  the  two  par 

■jmi  erage  is  plannixi.  What  is  the 

;  .  .  .  .u  I  I'cs  .msfiling  (or  lime, 

900  ; minimum  price  that  the  shares 

•’"u  'have  to  attain  by  the  expiration  1 

date  of  the  warrants  to  provide  '‘ol  so  long  ago.  (he  Uonserv  a- 


at  least  as  great  a  percentage  ti'es  were  criticising  the  Lihe- 
capilal  gain  as  at  that  date?  Ap-  ral-s  for  their  dictatorial  attitude 
plying  our  formula  the  answer  is  Their  famous  example  was  Hon. 


while  you  build 
greater  financial 
security  through 

The 

‘‘PERSONAL 
RETIREMENT 
PLAN" 

9  .M.\F  -  Mutual  Arcumu 
laling  Fund  -  is  Canada’i 
first  and  largest  Com 
pound  Cumulative  Mutua 
Fund  investing  inaseler 
list  of  Canadian  “growth’ 
companies. 


.$6,75 — a  225?*  gain. 
.$2,2.3 


waters  ahead  arc  not  without  their  shoals 
which  call  for  careful  navigation  on  the 
part  of  business  and  industrial  pilots. 


ns  cost  of  a  new  car.  rants  will  ultimately  be  lost  this  is  3  4-year  period  '30  cents  per  yeari 

All  of  this  points  plainlv  to  the  fact  that  oltsel  hy  the  tact  that  a  larger  “break-even  price"  would  be 
the  car  driver  himself,  in  the  final  number  o(  warrants  than  shares  59.00-:  $1.20  or  $10.20. 


C.  D.  Howe  s  crack:  "Who  s  to  w/Ut  THIS  ADVERTISEMENT  with  y.w 
'''  '’f*  name  and  address  ta  tha  nearait 

But  it  seems  (0  nv  lhal.  il  I  Investment  Dealer  listed  below, 

were  a  Conservati\'e.  I  would  He  will  send  you  full  particulars  on 
keep  mv  moulh  shut  alter  the  "Personal  Retirement  Plan"  and 
crack  the  other  dav  nf  Gov  cm; 


how  investments  therein  may  be  made 
in  lump  sums  or  under  the  conveni 


.\nd  this  is  a  minimum  The  gain  ment  Leader  .lohn  Haig,  in  I  he  ent  Estate  Plan  with  scheduled 


In  this  issue  of  The  Financial  Times  are  analysis,  lies  the  only  solution  to  the  pro-  can  be  commanded  by  a  given 


in  the  shares  has  to  be  more  than  Senate. 


payments  as  low  as  $12.50  per  month. 


reproduced  the  addresses  of  the  presidents  bleni  of  insnrance  costs 

and  general  managers  of  two  of  the  Cana-  - 

dian  chartered  banks.  The  Canadian  Bank  _  j  ki  J  Ih 

of  Commerce  and  The  Toronto-Dominion  RailrOadS  Need  UniOII  Help  m 
Bank.  A  perusal  of  these  addresses  will  Effirionru 

reveal  to  the  reader  that,  while  neither  |  mamTammg  CTlILierity 

of  the  bank  presidents  .see  any  serious  |  a  warning  was  soui 


commitment.  If  by  the  expiration  divided  bv  lour  times  expiration  date  ot  the  Here  i.s  an  exact  copy  of  what 

date  for  the  warrants  the  shares  (he  funds  released.  »  warrants  'in  3  years  and  3  months)  Ihe  senator  said  in  the  Senate, 

{advance  beyond  a  certain  price  ...  ...  ...  for  the  warrants  to  provide  a  and  it  can  be  found  on  page  2o7 

I  ("break  even  price"),  the  loss  of  formula  is  useful  shares  on  in  the  Senate  Hansard  for  .N’ov- 

thc  premium  on  the  warrants  will  calculation  of  u.e  a  given  commitment.  emhcT  28: 


. . 'a  ui  MviviMvy  11, yn  by  the  fact  that  -break-even  price": 

warning  was  sounded  bv  Dr.  0.  M.  a  given  commitment  can  command  ' 


need  for  disquiet  in  the  current  situation,  i  Solandt,  vice-president  of  the  Canadian  a  larger  number  of  warrants  than 
their  views  as  to  what  existing  conditions  National  Railways,  in  the  course  of  an  shares.  Thus,  while  the  absolute! 
portend;  what  the  problems  are  with  which  I  address  in  Montreal  durinir  the  past  week,  dollar  appreciation  on  a  warrant 
we  are  faced  and  how  they  should  be  that  labour  ha.s  an  obligation  to  help  main- will  be  smaller  than  on  a  share, 
tackled,  hardly  coincide.  i  tajn  the  efficiency  of  railway  transporta-  the  larger  number  of  warrants 


At  the  Bank  of  Commerce  meeting  Neil  j,-,  the  country. 


commanded 'may  more  than  make 


.T.  McKinnon,  president,  expressed  the,  Pointing  to  the  fact  lhal  the  unions  up  (or  this, 
viewpoint  that  the  long  term  outlook  for  have  contin^uallv  .sought  new  privilcge.s  and;  ... 

Canada  is  “optimistic'’  and  that,  in  the  short  ^  at  the  same  time,  refused  to  give  upj  an,  note  that  the 

term,  •'there  are  elements  of  stability  old  ones,  Or.  Solandt  said:  ''This  i.s  k's, I- 

Which  should  be  sources  ol  reassurance  j  to  a  steadily  increasing  rigidity  in  the  ^  ^  ^ 

We  are  now,  he  suggested  apparently  organization  and  operating  metho.ls  of 
entering  period  of  consolidation  following  ..^jUvays  which  has  .seriously  interfered! 
a  period  of  rapid  expansion  during  the  pa.st  increasing  productivity  and  which;"  J 

two  vears;  and,  he  points  out,  “in  .such  ;  ,,  future  have  a  disastrous!  ,  ortuK  even,  ims  is  g 

pmiods  there  are  always  doubts  and  mis-  :  „roKi,lae  the  L",  .: 

KherteTods  0  feadiusfmer,  Sce'The  '  """  ">  'h.'hor.  ,hr  ■l.rc.a  i.™  'arice-  ' 

f  A  leadjustmern  since  me  .  Rgii^vav  union  leaders  are  well  sware  ,  bove  is  the  price  at 

end  of  the  .second  world  war.  ,  ,,  ,  a.  .  rnilinufis  are  in  an  aoove,  is  me  puce  cti 

npalinp  with  the  current  oattern  of  I  the  raiiioad  are  in  f'l'i^^bich  Ihe  shares  must  sell  at  the 

JJealmg  wiin  me  current  pauein  01  different  position  trom  mdustnali  •  n  Hate  of  the  warrants  so  ^ 

foreign  balance  of  payments  he  warned  '  ‘  u  i-  •  ,  !s..,rnr.i-7.rrions:  ivbiVh  warrants  so 


I  -  .\/V 

»  _  .u„  1  ••  or  a  more  than  22.3L  apprecia-  ,,,  ... 

Where:  A  -  break-even  price  ..  .......  .  'h'S-  Hon  Senator  (  .  C 

,  lion  by  the  date  the  warrants  ex-  ...... 

V\  ^exercising  price  n|  ^  .  Pratt  retorted:  I  do  not  know 

pire.  Less  than  this  implies  that  a  ,  ,  ,  ,  . 

warrant  '  .  ,  1  „  "hv  we  should  have  in  isten  in 

..  .  ...  greater  percentage  capital  gam 

.\  -  current  markc  price  ...  ,•  .  ,  t,  •  0  Ihrea  iko  that. 

.  would  be  realized  on  shares.  This  . 

o  a  wairant  'argument  it  is  important  to  note,  ^  reading  thi.s  sialc- 

3  -  corrent  market  price  ^be  greater  potential  loss  Kitchener 


me  senator  saio  in  me  Ncnalc.  f.  l,  BRENNAN  I  COMPANYIN.S.llTD 
and  it  can  be  found  on  page  287  <181  Barrington  St.  -  -  -  Halifax 

in  the  Senate  Hansard  for  .\’ov-  S'*'’'*  •  Sydney 

ember  28:  h  1.  BRENNJN  (  COMPANY  ITD. 

Clearly,  each  rational  holder  of  Senator  Haig:  .  .  Rut  if  you  -^^M^ndon 

Can-Met  warrants  is  anticipating  want  to  turn  this  legislation  323  Queen  St.  -  -  Fredericton 

at  least  eitluT  a  doubling  in  the  down,  by  all  meatls  turn  it  down.  ''*2  Richmond  -  •  Charlottetown 

iprice  of  the  shares  in  a  year  or  so,  i  (fare  yon  to  turn  it  down  STANBURY  I  COMPANY  LIMITED 

or  a  more  than  22.3L  apprecia-  ,,,  ..  92  Prince  William  -  -  Saint  John 

'h's-  Hon.  Senator  (.  C.  1  1  go  Hollis  St . Halifax 

Pratt  retorted:  "I  do  not  know  12  Portland  St.  •  •  •  Dartmouth 

whv  we  should  have  to  listen  to  '30  George  St.  -  -  New  Glasgow 

a  threat  like  that."  McCUAIG  BROS.  (  CO.  LTD. 

A  (,.ii„,.,  ,  276  St  James  St  W.  -  Montreal 

A  tellow  reading  thi.s  slate-  46  Elgin  St. . Ottawa 

ment  in  Kilimat  nr  Kitchener  d  i  naiv  1  mupinv  irn 


McCUAIG  BROS.  (  CO.  ITO. 

276  St  James  St  W.  -  Montreal 

46  Elgin  St. . Ottawa 

R  A  DALY  I  COMPANY  ITO. 


from  holding  warrants  at  all  times.  ('xpeclcd  to  know  2237  Yonge  St.  •  -  •  •  Toronto 


total 'dividends  antici-  ...  ... 

pated  on  a  share  'I’be  writer  is  at  a  loss  to 


that  the  Senator  is  not  today  at  '^"’8  -S'  ^ 
his  best.  The  tact  is  he  is  paid 


during  the  tuture  pi3ip  the  case  cited  above  which  d'’  H>('  ioh,  and  the  govern- 
life  ot  a  warrant  has  prevailed  for  at  least  a  year,  ment  busines.s  is  not  to  be 


'simply  the  market  price  of  a  war- 


Subslimie  the  data  ol  the  example — ft  is  not  especially  extreme  in  Ihe  rammed  through  hy  a  Conserva-  255  Bay  St 


effect  unless  the  unions  recoKtiize  the  'lan-';.^^,  (be  "exercising  price.”  .  _ 
jiers  and  show  a  willinfrness  to  chanjre.  'f;atbor,  the  "break  even  price" 
Railway  union  leaders  aie  well  P^^aie  (^  above,  is  the  price  at  ™. 


foreign 


44  King  St  W.  -  -  .  .  Toronto 

38  Peter  St.  S. . Orillia 

137  Loctiiel  St. . Sarnia 

414  St  James  St  W  -  Montreal 
OSLER.  HAt^ONO  t  NANTON  LTD. 

255  Bay  St  .  Toronto 

Mam  8  Portage  -  •  -  Winnipeg 
1  727  Scarth  St.  -  -  •  -  Regina 

302  C  P  R  Bldg.  -  •  •  Saskatoon 

512  8th  Ave  W.  -  -  -  -  Calgary 

525  Seymour  St.  -  -  -  Vancouver 


•S.'Kt  Canadian  market  at  this  lime,  senator  crying:  "1  dare  you  *  Portage 

A  — -  ;  $1.20—  I'l. 20  though  the  spread  in  premiums  on  10  iiirn  it  down  ”  302  C  P^'^^Bldg 

1  —  4.(KI  6.0(1  warrants  trom  case  to  case  is  ex-  Chances  are  ihat  lhe\  may  he  512  8th  Ave  W 

Thus,  in  older  lor  warrants  to  tromely  wide.  There  is  little  doubt  holding  the  post  tor  Senator  Wat-  '  525  Seymour  St 

prove  a  superior  vehicle  lor  the  that  a  correction  will  ultimately  ter  .X.sseltine.  lilt  he  gets  back  THE  WESTERN  ( 

employment  of  $1,200  over  their  occur.  from  India.  544  How*  St 


the  intern.nllonal  value  of  the  monetaiy  :  ,eive  .special  attention  lo  m:,l,.t-,in^  i;  -,,,;  »s,s,  ,evovcrl,.s.  and  capital  costs,,™""'™ 

unit  to  minimize  this  hamheap  both  to  ihictivltv  ivlicn  trall.c  c-  at  aiciase  »'  ,p,.  „,,|V  i„  ,  .ill  differ  Iron,  the  prospectus 

domestic  producers  and  to  export  indus-  oven  lower  lexels.  ...vears  '$4  (K)-:-$3  00-S6  00)  nlus  the  but  the  amount  of  these  to  horiow  var- 

4rioc  ”  i  "if  he  mi  nted  out  "the  unions  wi  ^  '$4.(Ki-t  5.3.110— »b.n(ii  pius  inc  „  u  .a  ■  **)r  purposes  of  shcrt-selling 

Tries.  _  .  •*>  'w  fn'iiiiLu  GUI.  iiu  iiMiuii.  In  havo  differences  can  be  gauged  approxi-  .  .  ...  ... 


ni-  mprVhnndisino-  nr<ranizations  which,  a.s  . .  .  ,  .  ,  V  employment  of  $1,200  over  their  occur.  trnm  India. 

01  mercnan(iisin,t,  uicaiii/.aiiuu.  vnuiu.  n.  (bg,  ,g|  ^.apua)  appreciation  ,u  u  .  u-  .  c.  1  .  ... 

costs  of  lahour  and  materials  ri.se.  can  to  ...  .  .  .ehieved  on  the  commit-^  'Ve  appear  to  be  on  a  .speculative  Rui.  when  Ihe  Tories  talk  of 

a  great  extent,  pass  along  the  increase  in  .  ■  -  her  '’‘"Se  in  warrants.  UntorUinately  the  Liberals  trying  lo  ram 

costs  to  the  consumer.  The  railway  com-  „  g,  SH).20,  or  by  an  average  ol  17'z'*'most  of  what  is  written  on  war-  ih.oiigh  the  pipe  line,  lei  them 

Tilovment  he  ooints  to  the  marked  increase  i  ^'o  to  the  Board  of  Transport,;.  J  PC’  year.  ranm  appears  merely  to  ent.ee  he  reminded  of  responsible  legi.s- 

Fn  the  lahour  force  as  ('ommissioners  at  Ottawa  for  authority  toj  /  ...nn  "  daring  the  Senate  not  m 

’*?  ^  ^  their  rates  and.  as  a  result  of  politi-'  Hial  shares  aie  selling  ,„itmcnt  is,  say,  a  half-life  or  quar-  of  warrants,  as  such.  There  seems  pass  .some  legislation 

? torn  thS  memfum  doUa,^  cal  pressure"  across  the  country,  arel^'  rl"f  '"f no  Conservative 

on  the  durable  goods  industry  In  this  con-  subject  to  long  delays  in  the  obtaining  of.^Pc  *3-^0  or  a  PCf'od  cl  eondusion  must  be  moditied  as  in  ranis  are  at  all  limes  more  vul-  has  repudiated  Ibis  crack. 

that  authority  while  at  the  same  time  be-  years  are  selling  at  $4.00.  (be  first  illustration.  nerable  than  the  corresponding - 

anneaFs  to  be  the  weight  of  0^  ing  granted  adequate  relief  in  the  way  “^'her  that  he  anticqiat-  ...  ,tock.  We  seem  to  have  forgotten - - - 

s  Sanso  con®  rt,r;r  r s  .1. .h,..  oc:.h„  “  Arn.a..d  d 

“Perhaps  under  the  changed  economic  !  It  was  pointed  out  hy  Dr.  approach  the  Limitttl.''a  Cam.dian  n^a^m  S  '/boVr-  be'‘'l  m-'de\''uld 

. the  iiroductivity  of  the  railways  and  their  "  Vi'nn  1  iiw  comoanv  has  recently  cm-®*"  claim  surveys 

employees  is  highe.st  at  traffic  j-aks.  and  P-J-;  ^  -  ::;;„Xr.ductLm  ^ 

drops  alarmingly  as  traf  u;  (  edmes.  It  ..S|«  ^  ot  potential  profit  are  read-  r 

obvious  theretore,  he  .said.  “That  we  must  "P  me  rosts.  Ultimate  oneratinc^^"  professional  is  prevented  trom  | _ _ _ 

i,v  nh-..int..in!n.r  n.v.j'Kal  "ne  must  impute  to  this  re-  ''y  available.  Ultimate  operating,..  .  ..  ,  ornfittine  hv)  ~ 
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Do  it  now  ! 


Armaiicl  Dumas,  xM.D, 

Land  Surveyor  onO  Forestry  [regtneer 

MINING  claim  surveys  —  TOWNSITE  SUBDIVISIONS 
TIMBER  LIMITS 

malartic,  que.  t, 


ailable.  Ultimate  operating  .. 


correcting”  (and  profitting  by) _ 


At  the  annual  meeting  of  The  Toronto-  j  co-opiuate  in  the  application  of  known  and 
Dominion  Bank  A.  ('.  .4shforth,  president,  j  desirable  means  for  improving  the  pro- 
.stated  that  there  is  no  basis  for  the  fear  |  ductivity  of  labour,  and  if  vigorou.s  efforts 
of  a  major  depression  at  this  time.  “The  ,  are  made  to  maintain  and  even  to  increase 
current  discussion  about  unemployment,’’  i  the  ixiilways'  share  of  the  nation's  trans- 
he  said,  “is  an  illustration  of  unfounded  or  ,  portation  business,  the  railways  can  and 
unimformed  pessimism.’  ’  will  remain  as  an  essential  and  iirof'tahle 

“Basically,”  Mr.  Ashl'orth  said.  “Ihe  i  part  of  the  nation's  transportation  sys- 
Canadian  economy  remains  healthy.  The  ;  tern." 

trend  of  overall  activity  has  reflected  the  j  - 

main  generating  forces.  Investments  in  ,  .  ,  tL:„L  niii*  HiAin 

Yiew  capital  products  has  been  at  a  record  ;  >-GT  S  I  nUlK  OT  UUT  UWn 

level,  but  the  gain  over  1956  was  not  large  ,  MopJe  Firct 

and  part  of  the  increase  was  due  to  higher  j  i^iccuariiai 

prices.  Consumer  spending  has  increased  I  .\  refreshing  change  from  the  prevail- 

but  there  also  has  been  a  levelling  off.  ing  practice  of  “selling  fear  to  the  fright- 


!$1.20  in  dividends  that  would  have 


against  long  positions  in  the  cor¬ 
responding  shares  on  any  scale 
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•  .  .-  ]  .,„,j  H’*'  PTcmium  on  a  sinqile ’*'11'*'“  markets. 

.•dl  remain  as  an  e.ssential  and  iiroi Hahle',^,^^.^  trads  .d, 

art  of  the  nations  transportation  s.\s-,  ^-i  Fldorado  .Mining  a 


concentrate  to 


son  lo  expect  it.  il  may  be  lhal  an _ 

apparent  overvaluation  in  a  u  ar-  i 


.Mining  and  Refining,  a  .. 


rant  may.  on  average,  presage  a 


Crown  Corporation.  The  market  in 

i4  V  «-)(uii  shares  and  w.arrants  Ls  active.  .  ,  ,  ,  ,  .  , 

I  TL*  I  vvt  A..-  ^  ^  »-iHO  statistical  study  which  would  not 

LGT  S  I  ninK  OT  UUr  UWn  The  speculator,  by  holding  a  war-  Can-Met  share.s  are  now  selling  o^iy  ipg^  (^  profit  (or  Ihe  rcscarch- 

Ai-.J.  r;  A  rant,  is  imputing  a  return  of  27.5-6  '"’h'le  warrants  .sell  at  but  an  ultimate  improvement 

rir5l  lo  kinds  employed  elsewhere  which  wnirant  entitles  a  holder  jp  degree  ot  market  pertec-  j 

refreshing  change  from  the  prevail-  ''’ere  released  by  buying  a  warrant  l**  -share  at  $2.25  on  or  (j^p 

practice  of  “selling  fear  to  the  fright-hnstead  of  a  share.  betore  December  3l.  1960.  at  which  Tbjs  article,  while  it  docs  not] 

1”  is  the  insi.stence  of  Dr.  F,.  \V.  R.  *l*  <•  ’>  time  it  expires.  provide  ready-made  answers,  is 


rise  in  Ihe  corresponding  shares. 
This  could  be  Ihe  subject  ot  a 
statistical  study  which  would  not 
»  only  lead  to  profit  for  Ihe  rescarch- 


Exports  have  been  maintained  but  have  ened”  is  the  insi.stence  of  Dr.  F,.  W.  R.  *i*  'i*  <•  time  ii  expires.  provide  ready-made  answers,  is 

not  been  an  expansive  force.”  Noting  that  ;  Sieacie,  president  of  the  National  Research'  'Diile  the  above  conclusion  is  ex-  The  euireni  premium  on  a  war-  designed  to  assist  in  setting  out 

there  has  been  a  suggestion  that  a  fall  in  ]  ('ouncil.  that  all  possible  encouragement  I  average  rant  is,  iherelore,  the  "e.xercising  tor  particular  cases,  the  future 

capital  inve.stnient  might  occur,  he  indi-  1  be  given  to  Canadian  science,  not  in  ’*’*' ''**"”*  ®  '*'*  ‘(C' PcKe"  ($2.25)  plus  the  market  price  price  implications  ot  a  commit- 

cates,  that  the  capital  investment  pro-  ,  unequal  race  with  Russia,  but  because  ofiP^”'^"' '*^31  Hie  premium  ol  a  warrant  i$2.(HI)  less  the  mar-  ment  in  either  a  stock  or  its  cor- 
gramme  in  1958  would  be  about  the  same  i  the  requirements  of  the  Canadian  eeon-  P-^'*^  ^  wairant  will  typically  ket  price  ot  a  share  ($3.0(i),  $4.25  responding  warrant.  Given  price 

as  in  1957.  I  omv.  |decrea.se  at  an  accelerating  rate,  less  .$3.(l(i.  .$1.25.  This  premium  will  e.xpeetations,  an  approach  to  a  ra-  I 

Emphasizing  that  business  confidence  is  ;  The  real  question,  he  .-aid.  is  "whetherl"*"*'"  In  dis.appear  by  Di-cember  31.  UHHi.  tional  decision  can  be  reached 

highly  important  to  a  healthy  economy,  i  are  educating  enough  engineers  and"’"  above  example  a  warrant  com-  Over  the  whole  period  ot  3  .years  quickly  in  any  particular  case 
the  Toronto-Dominion  Rank  president  said  ;  scienti.sts  for  our  needs  and  whether  wpjniilmenl  planned  loi.  say,  two  and  3  months,  the  loss  in  premium  using  the  above  techniques 

that  business  men  must  exercise  imagina-  ;  efjucating  them  well.  If  we  arc  worried Hr  6ajied  on  ot  $1.25  may  be  viewed'  as  a  co.st  (The  .Analyst.s  .lournah 

tion  and  keep  a  balanced  perspective.  A  |  about  the  pace  of  Russian  science,  the  an-j 


time  it  expires. 


tion  and  keep  a  oaianceo  perspccuve.  1  about  the  pace  of  Russian  science,  the  an- 

slowing  down  of  the  b()om  calls  for  caution  j  jj.  p(,(  copy  Russia  hut  to  make 

in  making  business  decisions,  he  said.  hut  i^„,.p  ^yp  .((.p  j,-jyjnj,-  o^p  rnaxinmm  enconr- 
too  many  people  seem  tci  feel  that  a  ggement  to  I'anadian  science.” 
levelling  off  in  business  activitv  is  a  foie-  needs  include  a  maintenance  of 

runner  of  a  majoi  depression.  preparedness,  and  preparedness  includes 

“~7  I  I  the  pos.session  of  sufficient  reservoirs  of 

It  Is  the  insurer  Who  Makes  scientific  strength  to  keep  up  our  de-j 

1  u  .  u  fences.  Rut  Dr.  Steacie  is  putting  this! 

the  rremiUm  Kates  aspect  into  a  far  better  perspective  than 

Elsewhere  in  this  issue  of  The  Financial  has  been  the  case  over  the  last  two  years 
Times  is  an  article  dealing  with  another  or  so  when  he  talks  of  the  overall  needs 
increase  in  the  premium  rates  on  auto-  of  the  ('anadiau  economy,  not  Just  its 
mobile  insurance  which  is  slated  to  go  into  I  defence  needs.  i 

effect  at  the  beginning  of  next  year.  In  ,  The  insistence  that  “we  must  hecttiise' 


TEMPUS — The  Ottawa  Scene 

(Continued  trom  Page  1) 

(.oncoined  with  Ihe  fncl  Ihat  we  i  80  millions.  I  think  he  is  kidding  [  as  a  money  sa\er.  and  more  as 


'ieientific  'strenirth  to  keen  iin  our  de-l  ^^kding  into  delieit  tinancing  the  troops  and  himselt,  and  I  am  something  lhal  will  give  the  sag 

I'ences.  Rut  Hr.  Stoacio  is  nuttinir  this!  I  market  a  lilt, 

aspect  into  a  far  better  perspective  than  Fleming  has  ,  ancing  as  soon  as  he  can.  There  are  many  votes  too.  ir 

has  been  the  case  over  the  last  two  vears  money  and  ,  On  the  other  hand,  viiio  cares?  :  the  new  deal  where  a  worker 

or  so  when  he  talks  of  the  overall  needs  Kelwe  Christmas  too.  Jingle  lo  quote  Hon.  C.  D.  Howe.  |  who  is  given  board  and  lodging 
of  the  Canadian  economy,  not  just  its  .2*'  '''  across  the  what  s  a  million',’  Or  what  are  |  has  hitherto  been  obliged  lo  pay 

defence  needs.  i  f  Hran-  the  hundred.s  of  millions  lhal  lax  on  this  gift.  It  takes  a  lin- 

ancial  load  otf  the  worker,  and 


effect  at  the  beginning  of  next  year.  In.  The  insistence  that  “we  must  hecttiise' “  ’  ^ 

view  of  the  comnlexities  of  automobile  the  Russians  are.”  which  has  been  the  ,.^'.”7"  ^  umouress,  od  saved  u 

insurance  today — the  no  claim.s  “bonuses.”  I  standard  argument  since  1950,  has  exer-  ^  y*"”' 

the  extra  premium  for  male  drivers  under  '  cised  an  unwanted  domination  over  too  7°'’'"  "‘"’''‘'d  100  'oier  a 

twenty-five  years  of  age  and  other  special  ;  many  decisions  and  too  many  practices.  ^  or  more,  and  some  hundred 

provisions  attaching  to  automobile  policies  |  The  threat  to  our  way  of  life  which  the  ^  1 

— the  mass  of  car  drivers  will  not  know  !  Russians  can  never  be  minimized ;  but  Liberals  ,  ol  oftice 

until  thev  renew  their  policies  to  what  ;  then,  neither  should  it  be  allowed  to  occupy  'rushed  and  the  C'CF  snickered,  ] 

extent  they  will  be  affected  by  the  i  unchallenged  the  central  place  in  our  tribute  to  himself  so  sm-  |  xhe  re 

premium  changes.  However,  the  inclicated  j  thinking  and  planning.  cerely  uttered,  it  was  a  privi-  !  on  cars  1 


Liberal  Finance  iMinister  Harris 


saved  up  so  cautiously.  The  he  is  expected  to  be  gratctul  and 
moral  is  lhal  you  can  give  a  vote  Tory  next  time.. It  will  be 
\otcr  a  dollar  and  squander  a  up  lo  the  Grits  to  figure  a  way 
hundred  millions.  Take  his  dol-  lo  counteract  this  good  will.  4 
lar  away  and  he  turns  you  out  '  Happy  are  the  Liberals  'vith 
ol  oftice.  I  (he  news  that  Prime  .Minister 

<*  ‘I*  Diefenbaker  may  hold  off  the 

The  rcHluction  in  the  excise  lax  election  till  next  fall.  The  longer 
on  cars  should  save  the  average  the  better,  they  insist,  and  they 
purchaser  of  a  new  car  about  claim  to  have  hopes  now  that 
$50.  Chances  are  this  much  will  they  can  take  Diefenbaker.  in  the 
not  be  passed  on  to  the  retail  next  federal  joust, 
buyer.  But  I  see  this  deal  less  They  figure  that  time  works 


cerely  uttered.  It  was  a  privi- 


range  of  from  three  to  thirty-five  per  cent  |  The  Ru.ssian  threat  i.s  only  one  aspect  Canada,  insisted  ^  purchaser  of  a  new  car  about 

indicates  that  some  automobile  owners  arc  |  of  the  many  considerations  wliich  boar  on  1  $50.  Chances  are  this  much  will 

due  for  a  shock.  ^  1  our  existence;  let  us  keep  it  in  a  proper  I'he  F'inance  Minister  said  he  not  be  passed  on  to  the  retail 


As  is  inevitably  Ihc  case  when  insurance  '  perspective. 


'vould  end  up  with  a  surplus  of  buyer.  But  I  see  this  deal  less 
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i*4>fl(>i*liiig;'  a  diNting[iii»iiu>d  tradition 
in  ili4>  r4>p4»rtin};  of  Taiiadian  affair 
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[opposed  to  tariffs,  except  where, 
they  may  benefit  the  market  for 
I  farm  products,  was  good  to  the 
!new  government  in  the  elections 
of  last  June:  and  the  government 
is  looking  to  the  west  for  strong 
^  support  again  in  the  expected  1958 
^  elections. 

The  stock  of  Dominion  Textile 
has  firmed  up  to  some  extent  dur- 
!ing  the  past  week  or  .so:  and  it 
ihas  held  up  in  the  past  few  days 
[in  the  face  of  generally  soft  mar-j 
There  has  been  nothing  in  the 
market  action  of  the  stock.  how-| 
earnings  ever,  to  suggest  that  there  are  any 
great  expectations  in  the  matter 
j  However,  although  this  stock  wasiof  tariff  changes.  It  is  a  reason-| 
a  disappointing  investment  at  youriable  assumption  that  some  -steps 
purchase  price  of  2.5 — at  that  time|will  be  taken  to  put  a  check  on 
it  was  being  suggested  in  thisithe  “dumping"  which  has  been  so 
journal  and  in  some  other  direc-imuch  in  evidence  in  recent 
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HINTS  TO  INVESTORS 


growth.  (Address  C.  H.  Link,  Royal 
Securities  Corp.  Ltd.,  244  St.  .Tamet 
Street  West.  .Montreal.) 


!\VESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


'Canadian  Devonian”  This  com- 
.  Jiy  is  reviewed  in  the  current 
letter  from  Collier  Norrit  A  Quin* 
.  ,  .  ,  .  Ian,  Montreal.  The  company  has 

prepared  a  study  of  this  company  ..^perienced  a  substantial  growth 
which  IS  one  ol  the  major  factors  jn  its  oil  reserves.  (Address  Collier 
in  Canada  s  chemical  industry.  .Vorris  &  Quinlan.  Aldred  Bldg., 
The  shares  are  recommended  for  .Montreal.' 


Du  Pont  of  Canada 

J  am  holding  some  shares  of  Du 
Pont  of  ("anada  which  1  bought  in 
I9.5(i  and  which  cost  me  about  $25 
a  share.  They  are  now  selling  be 
low  $18  a  share,  which  is  rather 
di-scouraging  as  1  was  told,  when 
I  made  the  purchase,  that  the 
shares  were  a  good  buy.  Should  1 


INQUIRIES  from  subscribers 
in  regord  to  their  investments 
and  problems  ore  invited.  An¬ 
swers  are  based  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair  and 
unprejudiced,  but  beyond  the 
exercise  of  core  in  securing 
information,  THE  FINANCIAL 
TIMES  connot  assume  respon- 
sibilitv 

Inquiries  must  bear  the  signo- 
ture  and  oddress  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  oddressed  envelope  or 
postage  should  occomponv  oil 
ir  quiiies. 


“Building  Materials  Indu.stry" 
Pemberton  Securities  Ltd.,  Van¬ 
couver.  have  made  available  a 
survey  of  this  industry  and  of  some 
ol  the  outstanding  companies  in 
the  field.  A  statistical  comparison 
is  also  provided.  .Address  Pember¬ 
ton  Securities  Ltd.,  418 
Street.  Vancouver,  B.t'.' 


irent  year  equal  to  70  cents  a  share 
I  Du  Pont  stock,  at  prevailing  mar- 
jket  of  173,4,  is  still  selling  at  morcli^et, 
I  than  25  times  current  earnings- 
fairly  high  market 
iratio  under  prevailing  conditions. 


a  timely 

tmtstmenf  $egge»tion 


ypar*' 

jtions  as  being  overpriced  in  rela  land  which  has  had  the  effect  of 
jtion  fo  short  term  prospects— we i intensifying  the  import  compefi- 
can  see  little  virtue  in  selling  theltion  to  which  Canadian  textile  com- 
, issue  today  and  accepting  the  in-ipanies  are  subject.  If  is  not  to  be 
:dicated  loss  of  .50  per  cent  on  yourjassumed.  however,  that  any  steps 
jinvestment  that  would  be  in\olv- 'which  may  be  taken  as  a  result  of 
ed.  jthe  tariff  board  hearings  will' 

I  Not  to  be  overlooked  is  the  factiso''''-  means,  the  problem-s 

[that  the  heavy  expenditures  of  theiaf  industry’  j 

ipast  three  years  on  plant  addi-  Nevertheless,  in  the  light  ol  the 
Itions  can  be  relied  upon  to  bring  position  of  Dominion  Textile,  its 
considerably  increased  earnings 'plant  efficiency  and  its  balance 
over  the  next  few  years  as  the  sheet  position  it  hardly  seems  that 
, Canadian  economy  continues  to  ex-  one  can  go  very  lar  wrong  in 
ipand:  and  that  this  should  be  re-!picking  up  some  shares  of  the 
j  fleeted  in  the  dividend  policy  of  company  at  current  market  Di- 
ithe  company  and  in  the  market  vidends  are  being  paid  at  the 
|for  the  stock  quarterly  rate  of  1.5  cents  a  share 

-  — SO  cents  a  share  annually;  on- 

Dominion  Textile  Co.  which  basis  the  stock,  at  market: 

The  common  stock  of  Dominion provides  a  yield  ot  7‘?, 

For  fi.scal  year  ended- 


9^ 

yevf  b«a'br. 


iNakash  photoi  .McNamcs  &  Co,  Ltd..  19  .Melin- 
whosc  appointment  rio  Street.  Toronto  ' 

ot  vice-president-  ,  j  ^  .-  t.- 

'  Lakehead  Natural  (las  This 

an  Steel  Foundries  ^,^j|j(y  |-eviewcd  in  a  current 
las  been  announci'd  letter  from  Doherty  Roadhouse  A 
illin,  president  and  Co.  Ltd.,  Toronto.  The  company 
‘I-  Mr  Nixon  join-  !«'rves  the  rich  marketing  area  of 
.  ,  ea.stern  Ontario  in  conjunction  with 
y  in  1948  and  has  Line.  (Address 

ol  sales  tor  the  Doherty  Roadhouse  &  Co.  Ltd..  ,5;L5 
'Bay  Street,  Toronto.' 


'hold  on  to  this  stock,  or  do  you 
think  it  might  pay  me  to  sell  with 
the  idea  of  buying  back 


again 

jshould  they  go  any  lower  on  the 
market? 

B.  C.  M.— Kingston.  I 
At  prevailing  market  of  around 
17 '4  the  stock  of  Du  Pont  Co.  ofi 
Canada  is  selling  only  fractionally  j 
above  its  low  for  the  current  year- 
of  »)’«.  Price  spread  in  1958  was' 
i29'-4-17. 

Any  recommendation  ot  this, 

I  stock  as  an  investment  purchase' 
at  or  around  the  price  you  paid' 
for  it  should  have  been  accompa-i 
nied  by  a  warning  that  any  stock! 
market  possibilities  for  the  issue' 
were  for  the  long  pull,  and  that  it 
!vvas  quite  on  the  cards  that  you' 
might  have  to  be  prepared  to  see 
the  issue  sell  more  or  less  con- 1 
siderably  below  your  purchase 
price  before  you  would  be  likely  ' 


Grecnshields  &  Co 


M^hrrt 

Mnntrfnl  ntiA  Tnronin  .Sfpi-jr  h  trhnnf^r* 


Television  Shores 
Monofement  Corp. 
9  Adelaide  St.  Eost 
Toronto  1,  Ont. 


“Newsprint  Stmks  "  .A  .study  of 
the  newsprint  indu.stry  has  been 
prepared  by  W.  C.  Pitfield  A  Co. 
Ltd.,  -Montreal,  with  special  atten¬ 
tion  being  paid  to  eight  selected 
newsprint  securities.  '.Address  W. 
C.  Pitfield  Co.  Ltd..  2:5.5  St. 
.lames  Street  West,  Montreal.' 


Dome  Kxpliti 
Hollinscr  ('on* 
l>om.  Sioiev 
M-U  Inri  (;.f. 
Reitm^n  < 
Pioncpi  G, 


(Frcpiishieltls  &  ("o  I  nr. 


(  nnti  liptilprn  m 

Cnnndmfi 


•lupilPI  Oils 
Madspn  R 
■Merrill  Pet. 

I  ('an.  Food 
No.  Star  Oil? 
S’wood  Dein 


0  'A  **Dupont  ol  ('anada  '  Royal  Secu- 
.4..ih(p  Corp.  Ltd.,  Montreal  have 

0  39ta0 

(  II.WOLKR  .-s.C  . 
commissioners  for  fhe  munietp- 
alit.v  of  ('handler.  Duebec.  have  awarded 
to  l.a  Ranque  C'anadienne  Nationalc. 
19»f4,  tf  Ciedif'Qiiebec.  In<v  and  Klorido  Matteau 
I A  Fils  an  issue  of  5170.00(1  twenty-year 
to  per  cent  verial  debenture*  at  ^ 

!pii<e  of  97%  for  of  .S’s  ot  1%H. 

and  of  .ii/s  of  196.1.77,  On  this 

.  basis  net  cost  4»t  txinowinc  to  the  com- 


1 1  per  cent 
,'March  31st  last  net  earnings  were 
jequal  to  $1.18  a  share  on  common, 
up  Irom  previous  year's  figure  of 
!86  cents  a  share  and  nearly  dou-' 
blc  the  W)  cents  a  share  dividend 
'requirements 

I  Slock  appears  to  otter  some  at-, 
jtractions  as  a  speculative  invest -I 
meni  | 


GROUPED 

INCOME 

SHARES 


SEW  TORS 
SHERBROOKF, 


lOROM’f* 

OT  r  A5»  A 

losnos.  ONTARIO 


i9->, 

•Fi-sca*  Acar  from 
.'{0th  iti.ifi 
Prefened  atork 


«> — On  "4'  stock 
b>  On  ‘R’  .'iiock. 
tah>  '^'ombincd  X  and  'R' 


LIMITED 

Successor  to  G  I.  S.  Serier 
“A”  Trust,  established 
ID  1951 


I  North  American 
Divertificatien 

2  Generous  Dividend 
Policy 

^  Capitol  Growth 
Potentiol 

Proletiionol 

Manoqemeiit 

Protection  Icom 
InRotion 

^  Immediate 

Marketability 

y  Advontogeout  lax 
Position 

9' favorable 

Succession  Status 

9  Sol*  Guotdionship 
el  Asset* 

10  Quarterly  Reports 
to  Shareholdetf 


l  IRST  NINr.  MON'I'HS 

i9q7*  i9oh**  P^i  sh. 


earnings  of  company.  For  yeai  idome.slic  market  which  i.s  being 
19.55  Du  Pont  reported  net  earn-  obtained  by  Canadian  textile  mills, 
ings  after  all  charges  equal  to  8fi  there  are  hopes  in  the  industry 
cents  a  share  on  slock,  and  there 'for  some  measure  of  tariff  relief, 
was  a  reduction  in  earnings  Ion  In  the  past.  Conservative  gov- 


Obtaio  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from 

Grouped  Income  Shares 
Limited 

544  Howe  Street 
Vancouver  I,  Canada 
V-  MArine  9920 


Toil,  I 
('hangf 


-earnings  slightly  in  excess  olibe  significant,  however,  that  the 
'figure  for  corresponding  period  question  of  tariffs  did  not  figure 
last  year  at  the  equivalent  of  3,'  to  any  extent  in  the  pre  election 
cents  a  share  as  compared  with  33, promises  of  the  Pro  Cons.  VVesl- 
cenls  a  share.  It  is  apparent,  ac  ‘ern  Canada,  which  by  and  large  is 


Onl.  Sipfl  Plod 
I  H.G  Forpsl 
Harding  Carpet* 
\r;jus  Corp. 
Discovery  Vk. 

R-A  Oils 
,  Powell  Ri\er 
Abitibi 

■  Comb.  Knterp* 
;Hallnor  .M. 
'Pamour  Pore 
lAunor  Gold 
C.  G.  Invest .  . 

V-.  Z.  Canada 
Que.  Lithium 
Rroulao  Reef 
Sifima  M. 

;lnt.  Pipeline 
j  Du  Pont 
•Can.  Indii-strie* 
iW.  Amulet 
-Moore  Corp. 

I  Torbrit  Silver 
■Normelal  Mine*  . 
!campbell  R.  I. 
Westeel  Prod. 
[Ford  of  Can. 

Can.  Paoilic 
:Can.  Chemical 
;New  Dickenson 
.  Macassa  M 
jint.  t'tUities 
!  Sheep  Creek  M 
I  Falconbridge 
U'an.  Malartic 
j('an.  Petrofina 
■Trad.  Finance 
.Mexican  L.  I  P 
Rridi^ie  &  Tank 
Monarch  Knit. 
[Opemiska  Cop. 
Leitch  Gold 
Famou*  Plaven 


Above  is  the  Canadair  CL-28,  the  world's  most  formidable  search,  strike,  and  kill 
maritime  patrol  weapon  in  the  air  today.  The  first  was  christened  on  September  30,  19S7, 
before  thousands  of  spectators  and  then  formally  entered  RCAF  service. 


MR  179  0.07 

711  ij.Kt  0.74 

3  :>00  4.800  0.47 

M>  203  0.2S 

lei  77 

149  242  OlA 

4,920  4.410  0.97 

2,639  2,433  0.33 

5,073  4.820  0  58 

1.832  2,940  0.5.»'y 

5.31  4.739  2.43 

17  48 

54.1  1.640  0  M’. 

721  675  0.!7 

40/  46.1  0  8b 

6  908  I?, 031  4,16 

19.933  21.56.1  1.32 

].468(d  311 

400  240 

2.56  337  0.09», 

2. .3/1  2.742  1.05 

93  .369  0.05 

4.685  3.8bO  1,25 

101  91  0,024 

1,883  293 

'*-106  3,046  ) 

2.387  2.175  0  9:» 

761  378  2.73 


Mr.  H.  R.  TuHhnpr.  O.B.F,.  whr*  ha«  been  eontinuoti-s|v  «Mnriaf<w( 
with  this  organization  since  1898.  lor  many  vears  »«  its  senior  oftieer, 
IS  retiring  tr’om  active  participation  in  the  biisines*. 

He  served  a«  \  i<-e. President  Irom  192.1  to  I9.T4.  a«  President  from 
10.51  u,  1049  and  as  Chairman  of  the  Board  of  Direetora  from  1949 
to  the  time  of  his  retirement. 


Things 

Are  Happening  At  CANADAIR 


V\'itli  them,  the  mid-oeean  area.s  can  he 
reachori  frnm  Canadian  ba.se.s  and.  nnce 
there,  .station  can  lie  maintained  for  an 
additional  eight  to  ten  hoiir.s.  With  (hem, 
enemy  submarines  can  be  located,  track¬ 
ed,  and  fixed  -  whether  they  be  .sub¬ 
merged.  'snorting',  nr  on  (he  .surface, 
and  once  contact  is  made,  the  CL-28'.'< 
have  (he  weapons  to  make  the  kill. 


Il  wa.s  a  proud  day  —  a  Hay  full  of 
drama  —  a  day  of  hi.storic  signific¬ 
ance  .  .  .  for  on  it.  at  (he  Canadair 
plants  in  .Montreal,  the  largest  air¬ 
craft  ever  huilt  in  Canada  was  offi¬ 
cially  handed  over  to  (he  Depart¬ 
ment  of  National  Defence  of  ('anada 
and  the  Royal  Canadian  Air  Force. 


A.  K.  Ani4»«  &  i'o< 


^Want  to 

-GET  RICH  OVERNIGHT 
INVESTMENTS? 


The  Canadair  CI,-'28’s  will  conlrituite  in 
decisive  measure  to  Canada's  defensive 
stren.ffth  for  they  represent  the  latesi 
and  most  up-to-date  aircraft  for  the  per¬ 
formance  of  the  maritime  reconnaissance 
role  as.signed  to  them. 


And  NOW  o  Giant  Turbo-Prop 
Voriont  of  the  CL-28! 


through 

Forget  It.  it  can't  be  done  Urani¬ 
um.  titanium  and  bullium  make 
'pleasant  r  e  a  d  i  n  g  and  pleasant 
dreams.  But  long  after  any  specu¬ 
lative  boom  reaches  its  usual  sorrv 
end  there  will  remain  the  sound 
onncioles  of  investing  used  bv  suc¬ 
cessful  investors  today 

Thousands  of  investors  have  been 
receiving  facts  and  intelligent  guid¬ 
ance  from  a  new  magazine  especially 
for  investors  Its  name  is.  simply. 
'investor  It's  pocket  size.  It's  easv 
to  read.  Its  authors  reflect  the  most 
capable  minds  in  the  entire  financial 
'community.  : 

Gerald  M  Uoeb.  for  example,  con-' 
tributes  a  regular  monthly  column, 
entitled  "Double  Dividends"  Many 
.subscribers  tell  us  his  pithy,  down- 
to-earth  column  itself  is  worth  many 
times  the  subscription  price  In  al¬ 
most  every  issue  Mr  Loeb  discusses 
specific  securities  which,  in  his 
iudgment,  have  characteristics  justi¬ 
fying  investment  or  speculative, 
interest.  Mr.  Loeb  is  the  author  of 
the  best-selling.  "do-it-yourself" 
book  on  how  to  make  profits  in  the 
stock  market.  "The  Battle  for  In-- 
vestment  Survival.'' 

Every  month  this  new  magazine 
will  bring  you  a  summary  of  what 
brokers  throughout  the  country  are 
recommending  to  clients  A  separate 
department  features  oortfolio  an-i 


led  fei  iinnrtunrr  that  the  fonowinc  eon«i)fiite  th« 
Bfiard  f*(  Dirert<»r«  e*f  the  (-ompanf 


Kollfiwing  Ihp  ('I,-28'.«  cln.ively  on  thf  pro¬ 
duction  line  is  Fanadair'.s  much  larjrer 
new  tiirbo-piop  military  aircraft,  th<* 
('1,-44,  the  K('AP'’.s  ncwe.st  strategic 
transport.  The  ('L-44*s  are  intended  to  fill 
a  vital  (  anadian  defence  need  in  an  age 
where  defence  mobility  is  a  first  neces¬ 
sity. 


(.hmrmnn 

R.  I,.  'X  gRRFI* 


Their  range  and  endurance.  plii.«  the 
most  comprehensive  collection  of  elec¬ 
tronic  and  other  detection  equipment 
ever  as.semhled  into  one  aircraft,  will 
provide  a  new  dimension  of  .sea  safety 
for  Canada  and  the  other  nation.s  of  the 
.VATO  alliance. 


PrftifirnI 

F.  D.  Chcpmak 


I'irt-Pree'imt 

JoHA  B.  Ridlet 


'I'he  ('1,-44  v\’ill  be  produced  in  .sev¬ 
eral  commercial  configurations:  as  the 
Canadair  i,iner  in  the  passenger  version, 
and  the  Canadair  F'reighter  in  the  cargo 
version.  The  two  new  aircraft  will  be 
established  as  among  the  largest  civil 
fnrhn-prnp  liners  in  the  world. 


I'  ire-Pri‘'<id‘n>ts 

C.  G.  Fi'i.i  FR'rot 


H.  D.  I.FFMr^c: 


The  CL-'28's  are  a  ver.v  important 
addition  to  the  already  potent  weapons 
with  which  our  .Air  F'orce  and  Navy  are 
equipped.  With  the.se  aircraft,  the  two 
.services  will  make  a  formidable  team. 


.  Robson 


H.  W.  G.  Hemdebsob 

R.  V.  Steweb  , 

A.  L  Cabeldo 


J.  n.  V(oob 

B.  kLMBEB 

J.  0.  Hix.hfa 


. . .  features  _ 

alyses  of  readers  who  submit  their 
lists  (A  survey  shows  this  to  be 
one  of  the  most  popular  features  of 
the  book).  A  recently  added  feature 
dealing  with  Investment  Clubs  1* 
gaining  nation-wide  interest 
And  there  is  much - “ - ' 


_  _  ..  _  more  ol  prac¬ 
tical  help  to  every  investor. 

The  subscription  rate  for  INVES-, 
TOR  is  $5  per  year.  We'd  be  de-i 
lighted  to  have  you  try  a  special' 
6-months  trial  for  only  $2 
For  your  6-months  trial,  print  your 
name  and  address  and  clip  it  to  this! 
ad  Send  it  to  us  with  S2. 

This  may  prove  to  be  the  soundest 
$2  investment  you've  ever  made 

I  INVESTOR  I 

The  Cuitf*  te  Timely  fevast,ii9  I 


A.  K.  Amf^  A  Vn* 

lAmhed 

Bm*,*#**  tttmhhthed  1009 


NucLiAh  eNO'NeeR"''* 


AIHCPAFT  .  eUlDED  MISSILES  •  WESEARCH  AMO  DEVELOPMENT 


Ut  Broadway  New  Vaik  U,  N.S 


THl:  rTNA.VriAL  TIMES  DEfEMBEF  i.I  !3.v,  .  _  ' 

Now,  more  than  ever,  businessmen  must  exercise  imagination 

and  keep  a  balanced  perspective 


A.  C.  ASHFORTH,  PRESIDENT 


It  has  hpptt 
ntiothpr  rpcnrH  ypor 
for  The  Rank 


A.  T.  LAMBERT,  GENERAL  MANAGER 


Thprp  is  no  basis  for 
thp  fpar  of  a  rnafot 
depression  at  this  time 


At  (hf  Atfntinl  Mcrrin^  of  Shm rhniilm  of 

The  Tn*nntn-On*o\ntnn  Honk,  Mr.  A.  T,.  Ashfonh, 
Pre.ridfmt,  tnid  in  port  :  — 

Th»  lack  of  pioer^<:«  in  the  fielH  of  international 
relations  has  been  one  of  the  rlisappointments  of  the  past 
■'■ear.  Thf  rolH  war  continues  iinabaterl.  if  not  inlensifieH. 
r)isarmament  neeotiations  hav’e  broken  Hou'n.  Russia's 
sphere  of  infliienre  has  been  'nroarlener!  in  the  MiHHIe 
East.  Internal  Hisaereements  have  weakeneH  the  'A’estern 
communitv  of  nations.  And  finallv,  we  have  had  the 
launrhing  of  Sputnik  I  and  Sputnik  II. 

The  laiim  hint  of  these  man  made  satellites  into  an 
orbit  in  outer  .spare  has  dominated  the  politieal  and 
rnilitar\'  thinkint  of  the  Western  World  in  recent  months. 
In  heint  the  first  to  launch  a  satellite  the  Russians  scored 
a  maiot  propatanda  victor'  .  Rut  there  are  implications 
which  are  more  significant  than  the  propaganda  effects. 

Fot  Canadians  and  citizens  of  other  western  countries 
Sputnik  has  broad  social  and  economic  implications. 
Most  of  us  had  been  hopeful  that  'A’e  u'ere  reaching  the 
stage  where  defense  spending  could  be  reduced  since 
diversion  of  military  resoiiri'es  into  productive  channels 
scould  vield  substantial  dividends  in  social  and  economic 
progress  Reduction  of  military  spending  is  no's  a  forlorn 
hope  It  IS  more  likely  to  increase,  and  attainment  of 
jome  of  our  social  and  economic  objectives  deferred. 

ECONOMIC  GROWTH  SLOWS  DOWN 

A  moment  ago  I  mentioned  that  Sputnik  has  social 
and  economic  implications  for  Canadians.  At  the  present 
time  we  are  committed  to  a  maior  expansion  in  'A-elfare 
expenditures.  Old  age  allowances  have  been  increased. 
Unemplo.vment  benefits  are  to  be  broadened.  A  compre 
hensive  plan  of  health  insurance  is  being  instituted.  On 
top  of  all  this  the  provinces  and  the  municipalities  are 
seeking  larger  grants  from  the  federal  government  so  that 
thev  ran  increase  spending  in  other  directions.  No  one 
will  argue  that  these  proiects  are  not  desirable,  but  the 
fpiestion  does  arise  as  to  whether  or  not  we  can  afford 
them,  especially  at  a  time  when  it  would  appear  that 
rnilitars'  and  research  spending  will  have  to  he  increased. 
Welfare  expenditures  have  to  be  paid  for  out  of  produc¬ 
tion  and  the  prodiictivits'  trend  of  the  past  tu'o  vears 
hardlv  lustifies  devoting  more  of  our  resources  to  the 
welfare  field, 

A  '-ear  ago  I  remarked  that  continuance  of  the  rate  of 
growth  we  experienced  in  IQ.Sfi  could  not  be  expected  but 
that  a  high  level  of  economic  activitv  would  prevail 
throughout  Id.S?.  This  has  proven  to  be  true. 

Inconies  and  employment  have  risen  to  new  peaks  and 
stand  in  sharp  contrast  to  the  comments  of  the  pessimists 
who.  because  a  high  rate  of  growth  has  not  been  main¬ 
tained.  seem  to  think  we  are  in  a  depression  or  at  least 
headed  for  one. 

Ttue,  the  boom  has  lex'elled  off.  Rut  this  is  probably 
a  good  thing  A  rate  of  expansion  equal  to  that  experi¬ 
enc'd  in  in.Sf)  would  have  siibiected  the  economy  to 
sei  ere  stresses  and  strains,  A  slackening  was  desirable 
in  order  that  the  economy  might  eonsohdate  its  recent 
gains  and  resume  its  advance  from  a  more  solid  founda¬ 
tion.  This  IS  the  lesson  of  economic  history  and  the 
experience  of  19.S6. 

Let  us  pause  for  a  iiioiueiit  and  take  stock  of  the 
accomplishments  of  the  Canadian  economv  in  10.S7. 

Ctioss  national  product  this  '  ear  'A'lll  amount  to  about 
t.t  1  billions,  as  compared  with  almost  ViO  billions  in 
t't.ib.  Once  again,  we  have  achiev'ed  a  new  record  in 
terms  of  current  dollars. 

Unfortunatelv,  this  achievement  is  somewhat  illiisorv 
Since  It  IS  accounted  for  bv  an  increase  in  prices.  In 
s’olume  terms,  it  would  appear  that  our  total  production 
of  goods  and  services  will  not  show  much  change  and  on 
«  per  capita  basis  it  will  be  somewhat  lower.  Thus,  there 
'A-as  a  slight  drop  in  the  real  standard  of  living  of  our 
people. 

Perhaps  the  best  desri  iplicm  of  the  Canadian  ecoiiomv 
IS  that  It  IS  moving  sidewa's  Such  a  period  is  not 
abnormal  in  a  dynamic  fi  ee  enlerpi  isr  econom'.'  It  is 
too  miirh  to  expect  that  the  pattern  of  growth  will  he 
^ven  and  that  each  year  we  will  climb  to  a  new  peak 
pf  prosperity. 

THE  ECONOMY  REMAINS  HEALTHY 

Rasicalh’.  the  Canadian  economy  remains  heallhv. 
The  trend  of  ovei  all  activitx'  has  reflected  the  main 
generating  forces.  Investment  in  new  capital  products 
has  been  at  a  record  level,  but  the  gam  over  lO.Sb  was 
not  large  and  part  of  it  was  due  to  higher  prices.  Con¬ 
sumer  spending  has  increased  but  here  also  there  has 
been  a  levelling  oft.  Exports  have  been  maintained  but 
has’*  not  been  an  expansive  force. 

As  we  appioach  the  end  of  the  'ear  one's  thoughts 
natliralh  turn  toward  IT.iS  As  I  said  earlier,  the  stale 
of  the  economy  remains  health'’.  The  boom  has  come  to 
an  end  hut  on  balance  the  indications  are  that  the 
eermom'  will  continue  to  move  sidewavs. 

Prospects  are  that  the  capital  investment  programme 
in  n.sfi  W'lll  he  about  the  same  as  in  Id.sT.  Manv  of  the 
latge  projects  such  as  the  St  Law'ience  Seaway  and  the 
trans-Canada  gas  pipeline  remain  unfinished,  and  siib- 
.sidiary  protects  are  likeU  to  develop.  Residential 
eonstruction  is  on  the  rise  again.  It  would  not  he 
surprising  if  w’e  witnessed  an  expansion  in  capital 
spending  b'  secoiidarv  indiisliv.  Throughout  most  of 
the  postwar  period  new'  eapital  investment  has  been  an 
expansive  force.  In  n.SR  it  IS  likeh’  to  play  a  stahiliring 
rather  than  an  expansive  role. 

As  eiur  ITS/  espriienre  induates.  some  export 
industries  have  been  adversel'-  aflerled  b\’  declining 
prices,  and  a  decrease  m  demand  Howevei.  our  total 
ejtports  ha’'e,  been  well  maintained  .and  prospects  appear 
tfl  be  for  a  continuance  of  this.  Thev  may  even  increase. 


We  would,  of  /•oiirse,  be  adversely  afiected  hv  am  sharp 
drop  in  husiness  activit'  in  the  U  S.,  but  this  does  not 
appear  to  he  in  prospect.  On  balance,  our  exports  seem 
destined  to  play  a  stahilixmg  role  in  lO.iS. 

Handicapped  as  they  are  hv  the  premium  on  the 
Canadian  dollar  our  export  industries  have  done  a 
marvellous  joh.  In  the  export  field,  as  in  all  fields  of 
husiness.  one  of  the  hazards  is  the.  credit  risk.  We.  of 
course,  have  the  Export  Credit  Insurance.  This  has 
been  helpful  but  a  real  problem  exists  where  the  exporter 
IS  asked  to  extend  long  term  credit.  There  have  been 
several  mstanees  where  inquiries  for  capital  equipment 
have  had  to  be  turned  aside.  Even  assuming  Export 
Credit  Insurance  to  be  available  there  remains  the 
problem  of  long-term  credit  and  the  term  suggested  was 
such  that  the  resultant  paper  eoiild  hardly  he  regarded 
as  an  ordinary  hanking  proposition  One  solution  might 
he  to  make  rediscount  facilities  a\'ailpble  to  the  ehartered 
banks  in  respect  to  long-term  export  credits,  or  to  have 
the  Government  or  the  Bank  of  Canada  do  the  necessary 
financing.  In  any  case,  the  problem  is  deser'ung  of 
serious  stiidv. 

Government  and  consumer  spending  hold  the  kev  to 
the  probable  level  of  economic  activity  in  IQ.S8.  The 
indicators  point  to  increased  spending  hv  all  lei'cls  of 
government.  Consumei  income  has  continued  to  rise 
throughout  1Q.s7.  though  the  rate  of  grow'lh  has  heen 
slower  than  last  '’ear.  In  these  circumstances  there  is  no 
reason  to  expert  any  sharp  decrease  in  ronsiimer  spend 
ing.  though  there  are  definite  signs  that  if  is  levelling  off. 
But  the  possibilit>’  of  a  spurt  in  consumer  spending  can¬ 
not  be  dismissed  and  "ould  be  a  pow'erful  force  on  the 
side  of  renew’cd  eeonomic  expansion. 

MAJOR  DEPRESSION  NOT  LIKELY 

Business  confidence  is  highly  important  to  a  health'/ 
economy  smee  decisions  are  affected  bv  the  psychological 
attitudes.  Now,  more  than  ever,  businessmen  must 
exercise  imagination  and  keep  a  balanced  perspective. 
A  slowing  down  of  the  boom  calls  for  caution  in  making 
business  derisions,  but  too  many  people  seem  to  feel  that 
a  levelling  off  in  business  activity  is  a  forerunner  of  a 
major  depression.  There  is  no  basis  for  the  fear  of  • 
ma  jor  depression  at  this  time. 

The  current  discussion  about  unemployment  is  an 
illustration  of  unfounded  or  misinformed  pessimism. 
From  statements  and  reports  appearing  in  the  press  one 
would  gather  that  we  are  faced  with  a  serious  unemploy¬ 
ment  situation,  that  something  in  the  nature  of  a  crisis 
exists.  Actually,  there  are  more  people  out  of  work  today 
than  we  had  a  year  ago  but  W'e  also  have  more  people  at 
work.  In  fact.  123.000  more  persons  are  gainfully  em¬ 
ployed  than  there  w'ere  last  year.  The  total  labour  force 
has  grown  this  year  at  a  faster  rate  than  has  been  the 
case  at  any  time  since  1945  and  1940  w'hen  war  veterans 
W'ere  returning  to  civilian  employment.  Instead  of  the 
eiistomary  one  to  two  per  cent  per  annum,  1957  will 
almost  certainly  see  a  growth  rate  of  4  per  rent.  This 
remarkable  growth  is  in  itself  evidence  of  prosperity, 
and  is  bound  to  result  m  some  distortions. 

Let  me  say  at  once  that  all  of  us.  I  am  sure,  are  aivare 
of  and  responsive  to  the  worry  and  unhappiness  of  those 
Canadians  who  are  without  jobs.  Unemployment  is  a 
matter  of  concern  not  simply  to  government  but  also  to 
business  and  labour  and  indeed  to  all  citizens  of  this 
great  country.  Nevertheless,  w'e  must  recognize  that 
tincmplo\’rnent  can  never  be  full'  eliminated  even  at  the 
height  of  a  boom. 

Most  economists  regard  3  to  4  per  cent  unemployment 
as  a  full  employment  le'el.  The  latest  figures  available 
to  me  are  for  October,  and  indicate  that  some  f,  of 
our  total  civilian  labour  force  are  without  iohs  and 
seeking  w'ork.  Some  observers  believe  that  this  per¬ 
centage  w'ill  rise  to  at  least  7*',  during  the  customarv 
winter  slackening  of  activity,  which  is  about  the  level 
reached  in  1955. 

AGITATION  FOR  HIGHER  TARIFFS 

It  is  perhaps  not  surprising  that  agitation  for  higher 
lanft's  has  increased.  In  some  quarters,  higher  tariffs 
are  looked  on  as  a  solution  for  the  difficulties  of  particular 
industries.  Then,  again,  there  are  those  w'ho  believe  that 
higher  tarifts  are  essential  to  further  development  of  our 
secondary  industries. 

Tarifl's  have  a  function  not  only  to  produce  revenue 
hut  to  assist  in  the  development  of  essential  industrv. 
But  higher  tariffs  are  two-edged  sw'ords.  They  mean 
higher  prices  for  consumers.  Also,  nations  which  are 
customers  for  our  exports  can  also  play  the  high  tariff 
game  and  raise  barriers  against  Canadian  products.  The 
ultimate  decision  must  depend  on  the  over  all  good,  and 
not  on  the  needs  of  a  particular  industry.  Protection 
should  not  he  afibrded  to  industries  w'hich  are  not  likely 
to  become  reasonahh-  efficient  or  where  other  countries 
have  a  large  measure  of  economic  advantage.  Certainly, 
a  drastic  upward  revision  in  tariffs  should  only  he 
undertaken  after  detailed  stud'’. 

.Secondarv  industry  will  develop  further  as  the 
Canadian  market  expands.  More  and  more  U.S  com 
panics  are  finding  it  advantageous  to  set  up  branch  plants 
in  Canada.  The  question  arises  as  to  whether  or  not  wr 
are  importing  products  which  could  be  made  in  Canada 
with  a  minimum  of  tariff  protection.  The  establishment  of 
a  research  group  to  survey  this  field  might  he  worthw'hile. 

SMALL  BUSINESS  NEEDS  HELP 

Much  has  been  written  about  small  business  being 
ad'-er.sely  afiected  hy  tight  mone'  Actually,  I  douhl 
that  small  husuiess  has  had  less  bank  credit  available 
than  foi  met!'  The  main  problem  is  that  small  businesses 
are  notoriously  under  capitalized  and  hank  credit,  has  to 
bear  some  relationship  to  capital.  Man'  small  husiness 
concerns  are  endea'/ounng  to  do  too  large  a  volume  in 
relation  to  their  eapital  This  is  understandable  hut  it 
ml  oh’es  risk.  A  firm  or  person  who  is  overtrading  is 

\'UlneraHe  to  market  changes. 

One  of  the  problems  is  that  high  taxes  ha'/e  slow’ed  up 
the  rate  at  'A’hieh  the  small  enterpriser  ran  plow  back 


profits.  Thev  have  du’erted  to  the  government  some  of 
the  money  that  in  former  times  w-a*  available  for  expan¬ 
sion  of  the  husiness  Banks  eannot  he  experted  to  pro'-ide 
long  term  and  equity  eapital  for  husiness— large  or  small. 
But  some  solution  needs  to  he  found.  The  recent  proposal 
to  increase  from  V2fl.900  to  V25.000  the  amount  of  cor¬ 
porate  profits  on  which  a  low'cr  tax  rate  applies  is  a  step  in 
the  right  direction,  hut  it  is  hardly  adequate.  Perhaps 
speeial  consideration  should  he  given  to  earnings  retained 
in  the  business  up  to  say  550,000  per  annum.  Of  course, 
abuses  w’ould  have  to  be  avoided.  This  is  put  forth  not 
as  a  concrete  proposal  hut  rather  as  one  which  should 
he  given  study. 

MUST  FACE  UP  TO  INFLATION  PROBLEM 

Creeping  inflation  is  one  of  the  most  difficult  and 
serious  problems  faring  Canada  at  the  present  time.  It 
is  also  one  "hieh  we  have  not  faced  squarcl'’  and  one 
whieh  we  will  have  to  tackle  ’with  greater  energ'’  than  we 
have  shovA'n  to  date,  if  we  are  to  avoid  trouble  in  the 
future.  As  I  mentioned  earlier,  oiir  gross  national  product 
this  year  w’ill  achieve  a  new  record  in  terms  of  current 
dollars.  In  constant  dollars  it  w'lll  show'  little  change  and 
on  a  per  capita  basis  our  output  will  be  down.  In  other 
words,  we  have  been  paying  ourselves  more  for  doing  no 
more  w'ork.  This  adds  up  to  higher  prices  and  deteriora¬ 
tion  in  the  purchasing  power  of  the  dollar. 

Some  sections  of  the  community  seem  prepared  to 
tolerate  a  great  deal  more  inflation  before  doing  anything 
about  if  They  seem  to  feel  that  continued  inflation  is 
more  palatable,  and  less  painful,  than  the  cure.  Yet 
creeping  inflation  decreases  the  real  income  of  large 
sections  of  the  community.  Higher  dollar  income  may 
give  some  people  the  feeling  the'-  are  better  off  but  this 
is  merely  an  illusion  if  prices  have  risen  more  than  incomes. 

Throughout  most  of  this  year  'A-e  have  had  a  full 
employment  economy.  Yet,  monetary  policy  designed 
to  check  inflationary  pressures  has  heen  subjected  to 
severe  criticism  Opponents  of  monetar'’  restraints  have 
argued  the'-  should  be  removed,  since  prices  have  con¬ 
tinued  to  advance.  But  they  would  have  risen  even  more 
exrept  for  the  restraint  imposed  hy  the  action  of  the 
monetary  authorities.  Again,  it  is  becoming  incrcasinglv 
apparent  that  fear  of  inducing  serious  unemployment 
may  inhibit  the  authorities  from  sufficiently  restricti'/f 
monetary  policies  to  control  inflationary  pressures. 

According  to  the  preamble  of  The  Bank  of  Canada 
Act  the  central  bank  is  given  the  responsibility  "to 
regulate  credit  and  currency  in  the  best  interests  of  the 
economic  life  of  the  nation,  to  control  and  protect  the 
external  value  of  the  national  monetari’  unit  and  to 
mitigate  by  its- influence  fluctuations  in  the  general  level 
of  production,  trade,  prices,  and  employment,  so  far  as 
ma'’  be  possible  w'ithin  the  scope  of  monetary  action, 
and  generally  to  promote  the  economic  and  financial 
welfare  of  the  Dominion". 

STABLE  CURRENCY  ESSENTIAL 

First,  let  me  point  out  that  full  emploi’inent  is  not 
mentioned.  Neither  is  steady  economic  grow  th.  Y'“t.  we 
no"’  apparentlv  regard  these  as  objectives  of  monetary 
polic'  .  Perhaps  w  e  expect  too  much  from  monetary  action. 

There  are  several  phrases  in  the  preamble  to  which  I 
should  like  to  direct  your  attention.  The  responsibility 
of  the  Bank  of  Canada  is  as  I  have  stated,  "to  regulate 
credit  and  currency  in  the  best  interests  of  the  economic 
life  of  the  nation".  Inflation  is  not  in  the  best  interests 
of  the  economic  life  of  the  nation.  Our  real  concern 
should  be  for  sound  economic  grow  th  and  not  just  higher 
dollar  figures  each  year.  The  economic  and  financial 
welfare  of  the  country  entails  a  stable  currenc'’. 

In  recent  months  there  has  been  a  lessening  of 
mflationar'-  pressures  and  there  are  indications  that  the 
policy  of  restraint  is  being  eased.  One  of  the  dangers  is 
that  we  ma'-  move  too  fast  and  too  far  in  this  direction, 
especially  if  there  is  also  an  about-face  in  fiscal  policy 
as  now  seems  likely. 

If  the  situation  develops  where  expansion  in  bank 
credit  seems  desirable  then  such  measures  of  restraint  as 
the  15  per  cent  liquidit.v  reserve  for  chartered  hanks 
should  be  reduced.  The  Bank  .Act  provides  that  the 
chartered  hanks  must  keep  an  eight  per  cent  cash  reseri’e 
and  that  this  ratio  ma'’  be  increased  b'-  the  Rank  of 
Canada  in  successive  stages  up  to  12  per  cent  if  it  is 
found  desirable  to  restrict  bank  lending  .At  the  end  of 
1^55  the  Bank  of  Canada,  as  an  alternative  to  increasing 
cash  reserves,  suggested  to  the  chartered  hanks  that  a 
liqinditv  ratio  of  15  per  cent  be  established,  made  up  of 
the  cash  reserve  of  8  per  cent  and  an  investment  in 
treasury  hills  equivalent  to  7  per  cent  of  Canadian  deposit 
liabilities. 

Instituted  as  a  temporarj’  and  emergeiu'  measure 
this  additional  liqiiidit'’  reserve  must  not  be  regarded  as 
a  permanent  feature  of  our  hanking  structure.  There  it 
no  particular  virtue  in  the  15  per  cent  figure  and  the 
extent  to  w’hich  a  bank  in'-ests  in  treasur'-  hilb  should 
he  left  to  its  judgement.  Once  the  conditions  which 
brought  about  its  adoption  have  disappeared,  the  7  per 
cent  ratio  should  he  rescinded.  It  has  no  useful  function 
"  hen  money  is  easj’  or  when  monetar'’  policy  is  neutral 
Perhaps  it  should  be  reduced  in  successive  steps  Unless 
this  IS  done  the  danger  is  that  we  "’ill  have  a  progressu’e 
movement  to  ever  higher  liquiditj’  ratios  ''  henever  it  is 
found  necessarj'  to  impose  monetar'-  restraint. 

LONG  TERM  OUTLOOK  FAVOURABLE 

On  a  number  of  occasions  I  have  expressed  mj' 
confidence  in  the  long-term  future  of  this  coiintr'  of 
ours,  and  in  closing  1  w-oiild  like  to  reiterate  my  faith 
in  Canada's  destinx . 

Now  let  me  quote  the  closing  two  sentences  of  the 
Gordon  Commission  Report  — 

"We  shall  have  oiir  dull  periods  in  the  fiiliiic.  as  well 
as  ciiii  hnght  ones  Rut  given  leadership  flexible  policies, 
a  w’lllingness  to  change  policies  as  cHicasion  demand?  and 
a  hit  of  lurk.  Canadians  have  e'^er'  reason  to  look 
forward  w-ith  optimism  and  confidenee  to  the  continued 
eeonomic  development  of  our  coiintrj'  and  to  a  rising 
standard  of  living  in  the  years  to  come." 


Mr,  iMiithert  in  lohlreiisini  the  ineefinn  sniff  in  port :  - 

The  102nd  annual  statement,  w  hich  1  ha' e  the  honoiir 
to  present  to  '-on  toda'-.  reveals  that  total  assets,  deposits 
and  earnings  exceed  the  corresponding  figures  f-^r  an’’ 
previous  year  end.  It  has  been  another  record  vear  for 
the  bank. 

EARNINGS 

The  Statement  of  Undivided  Profits  shows  earnings 
for  the  year  of  more  than  .58.1  millions  after  dedurtmg 
operating  expenses,  depreciation  and  provision  for 
contingencies.  This  is  an  increase  of  51.3  millions  or 
19  per  cent. 

•After  providing  5'1.1  millions  for  income  taxes,  up 
5880.000  from  the  previous  '.  ear,  net  profit  amounted  to 
54,081.934.  an  increase  of  5420,000.  This  is  equivalent 
to  52.04  a  share  as  compared  with  51.83  a  share  last  -  ear 
on  the  2,000,000  shares  which  we  now  have  outstanding. 

DEPOSITS 

The  most  important  items  in  the  Statement  of  Con 
dition  are  the  figures  of  deposits.  These  are  the  principal 
source  of  the  resources  -.'hich  we  have  available  f’-'i 
lending  and  investment,  and  their  volume  depends  large)'- 
on  our  ahilitj’  to  render  acceptable  service  to  the  general 
public.  The  deposits  entrusted  to  u<  rose  to  almost 
51.29fi  millions  by  the  end  of  the  fiscal  ”ear,  an  increase 
of  540  millions  over  195<S. 

ASSETS 

Total  assets  rose  during  the  car  hv  54  1  millions  to 
51,383  millions.  This  js  an  increase  of  3  1  pci  cent  and 
a  lo'A-er  rate  of  growth  than  'vas  experienced  in  19.5,5- 
l'’.5fi.  However.  I  think  you  will  agree  that  it  's  a  fa'»oi]r 
able  showing  under  the  polic'-  of  monetar'  restraint 
which  has  prevailed  and  our  balance  sheet  again  sho'V3 
a  strong  liquid  position. 

SECURITIES 

Total  securities  holdings  uo'a-  stand  at  5375  millions. 
This  is  520  millions  higher  than  the  figure  show-n  last 
'•ear. 

CURRENT  LOANS 

There  '.vas  a  strong  demand  for  loans  dnntig  most  of 
the  '  ear,  the  average  amount  outstanding  being  58? 
millions  higher.  In  the  last  two  months  demand  slai:V»neH 
and  repayments  accelerated.  As  a  result  our  run ent 
loans  at  the  end  of  the  '’ear  stood  at  5588  millions,  a 
decrease  of  528.5  millions.  In  these  circumstances  'A-e  are 
willing  and  anxious  to  take  on  new  loan  accounts. 

While  on  the  subject  of  loans  there  are  two  comments 
I  would  like  to  make  and  these  liave  to  do  with  the  alleged 
eftect  of  tight  moue.'’.  The  cliarge  lias  been  made  that 
the  small  businessman  lias  suffered  more  from  the 
policy  of  monetar'’  restraint  than  have  other  segments 
of  the  business  comnumity  and  that  bank  loans  have 
been  made  to  big  business  at  the  expense  of  small 
business.  As  far  as  'our  hank  is  concerned  this  is  not 
true.  .As  I  nieiitioned  a  '  ear  ago,  our  policv  has  heen  to 
take  care  of  the  legitimate  credit  needs  of  all  of  our 
customers  and  at  the  same  time  maintain  enough 
flexibilit'’  to  permit  taking  on  good  new’  ar  counts.  This 
does  not  mean  tliat  we  have  not  turned  do'An  loans 
oflered  to  us  or  cut  down  on  requests  for  additional 
credit.  That  is  simply  a  part  of  prudent  lending  and  has 
little,  if  an'  thmg,  to  do  with  availability  of  funds,  I 
would  suggest  to  you,  however,  that  tliere  has  heen  a 
tendenc'’  on  the  part  of  the  business  communitv  to  blame 
credit  restrictions  for  ever\  turn  down  for  credit  even 
though  the  main  reason  was  that  additional  credit  was 
not  justified  li'’  the  circumstaiues  or  the  position  of  the, 
applicant.  There  will  not  be  general  agreement  as  to 
''  hat  constitutes  a  loan  to  small  business  but  in  order  to 
determine  where  we  stood  in  the  matter  we  mad/-  a 
survey  of  our  loan  accounts  under  and  o'-er  5 100. non  ax 
at  .lune  30th,  1957  and  .lime  30th,  1058.  We  found  that 
in  this  period  the  number  of  our  loans  under  LlOO.ono 
showed  a  greater  increase  than  the  number  in  excess  of 
this  amount  and  in  total  there  was  no  signifieant  change 
in  the  pattern.  The  consideration  which  your  hank  has 
sho'vn  Its  customers,  large  and  small,  in  this  period  of 
strong  credit  demands  is  alread'  show  ing  results  in  terms 
of  good-will,  which  augurs  well  for  our  future. 

N.H.A.  MORTGAGES 

Our  holdings  of  N  il  .A.  mortgages  rose  h'-  51  I 
millions  during  the  'ear.  to  stand  at  540.5  millions  at  the 
end  of  October.  This  is  tlie  net  increase  after  deducting 
principal  repa'-ments  received,  and  also  aftei  allo'A'tng 
for  mortgages  sold  amounting  to  510  8  millions.  Except 
for  these  sales  our  mortgage  portfolio  'Aoiild  have  risen 
hj’  515  millions.  In  fai't.  our  disbursements  on  mortgage 
account  were  slight!'’  in  excess  of  this  figure  and  at  th' 
end  of  the  'ear  we  had  outstanding  commitments  of  a 
similar  amount. 

NEW  BRANCHES 

Our  branch  expansion  programme  has  continiied  at 
an  accelerated  rate.  During  the  'ear  we  opened  .'8  ne'v 
hranches  and  others  were  enlarged  and  morierniged. 
Particular!'  significant  is  the  broadening  of  our  'oran/h 
netw’ork  to  points  w-here.  'our  bank  was  not  previous!'’ 
represented.  Fourteen  of  our  new  hranches  were  opened 
at  such  points. 

THE  COMING  YEAR 

Now  let  us  look  hrieflv  at  the  future.  Inflatioriar'.. 
pressures  appear  to  ha'-e  eased  in  the  last  few’  months 
•A  measure  of  uncertaint'’  exists  as  to  the  future.  ,Some 
people  are  afraid  we  are  in  for  a  mild  re/  ession  or  even  a 
se'  ere  depression.  Others  fear  that  over  vigorous  action 
to  prevent  a  major  downturn  in  business  may  touch  off 
new  mflationar'’  pressures  instead. 

M'  own  view’  is  that  we  w’lll  see  before  the  end  of 
I't.SS  a  resumption  of  the  growth  that  has  characteriz'd 
the  Canadian  rconom'  in  recent  years.  Our  funh'i’ 
expansion  may  he  at  a  less  sped ai'ular  rate  than  in  -orne 
periods,  hut  I  helic'e  it  will  he  .sound!'’  based  and  that 
it  can  hr  accomplished  "ilboiil  creeping  inflation. 
Briefly.  I  regard  the  recent  le'-rlling  off  -n  Hij5m*35  a?  a 
temporarj’  interruption  in  our  grow-th  pattern  —  a  health'’ 
pause  from  which  w’e  'A’lll  emerge  refreshed  and 
strengthened. 
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joanK  Creait  i-or 
iLorado  Uranium 


|Rio  linto  Canaaa 
!  Plans  Stock  Sale 


Mining  Closures  Extended  I 
By  Nova  Scotia  Mines  Ministry 


J|  Toronto— F'urther  bank  credit  for 
jf^orado  I'ranium  Mines  Ltd.,  hasl 
I  been  arranged.  R.  VV.  Lang,  presi- 
!dent.  ^old  shareholders  at  the  ad^ 
Ijoitrned  annual  meeting  here.  An 
interim  balance  sheet  as  of  Oct. 
f  31.  19.57.  shows  current  assets  of 

^  |$2.794.9tt4  against  current  liabilities 

o(  $2.8.58.7.52, 

f”'  In  order  to  provide  for  repay- 

:  .ment  of  the  bank  loan  that  has 

been  arranged,  l.orado  will  call  a 
meeting  of  debenture  holders  to 
nuthorize  the  necessary  revisions 
fund  provisions  so 
as  to  re-schedule  the  sinking  fund 
O.C.  rl■(luirements  during  the  period 

when  funds  will  be  required  to 
president  of  liquidate  the  bank  loan. 

(lold  .Mines  This  should  in  no  way  altecl  the 
e  ehH'tion  of  Payment  of  interest  or  the  redemp- 
„  ,  tion  of  the  debentures  as  earnings 

•  a  irec  or.  contract  period  are  es- 


Halifax,  N.S.— Having  regard  tO|ductors.  These  zones  are  iisuallyj 
exceptional  circumstances  at  pres-lin'n^r^l'zed.  On  the  ground,  the 
ir,  "cw  tcchniquB  of  geochemical  pro-' 

nt  prevailing  in  the  mining  being  undertaken  andi 

try,  closures  granted  to  companies requires  extensive  sampling! 
carrying  out  exploratory  workjof  the  soil  and  analysis  of  numer- 
will  be  extended  conditionally  forious  samples  for  traces  of  the  ele- 
six  months  until  June  30,  1938  and  ments. 

to  a  maximum  of  25  per  cent  of  The  conditions  which  will  govern 
the  original  area  of  the  closure,  the  extension  require  that  a  pro- 
il  was  announced  by  the  Hon.  E.  A.  gram  and  timetable  of  proposed 
Manson,  Minister  of  Mines.  work  must  be  submitted  andj 
The  closure  system  in  Nova 'deemed  satisfactory.  Progress  of; 
Scotia  was  due  to  end  on  Decern- 'work  may  be  checked  from  timei 
her  31,  1957.  The  six-month  ex-jto  time  by  officials  of  the  Depart- 
lension  has  been  granted  in  order  |  ment  of  Mines  and,  should  the 
to  encourage  continued  explora-jMinister  not  be  satisfied  with  pro- 
lion.  The  territory  covered  by  thejgress,  he  may,  on  fourteen  days 
closures  is  not  easily  accessible  I  notice,  discontinue  the  closure 
and  most  of  it  is  covered  by  gla-j agreement. 

cial  drift.  It  was  therefore  not!  if  companies  are  prepared  to 
prospected  in  the  past.  | continue  exploratory  work,  this 

Companies  have  carried  out  air-lfinal  extension  of  six  months  on 
borne  and  ground  magnetometer! 25  per  cent  of  the  original  area; 
surveys,  indicating  anomalies,  and i  should  give  them  time  to  decide 
airborne  and  ground  electromag- 'which  areas  they  might  wish  to 
netometer  surveys,  indicating  con-lretain  under  prospecting  licences.  ' 


Oil  Drilling  In 
Alberta  Reduced 

Calgary— Drilling  for  oil  and  gas 
in  Alberta  in  the  first  ten  month.s 
of  this  year  totalled  6.332.398  feel, 
down  26  3  per  cent  from  the  19.56 
period,  the  ('onservation  Board 
reports.  Initial  well  completions 
totalled  1.229.  a  drop  of  22.6  per 
rent  or  .360  w'ells  from  last  year. 


sident.  Laurence  B,  Gibson  of, 
Jupiter  as  treasurer,  H.  W.  BlissJ 
of  Kroy  as  secretary  and  Samuel  j 
G.  Coultis  will  continue  as  man-, 
aging  director. 

New  Superior  Oils  Ltd.  and  Gen-: 
eral  Petroleums  Ltd.  hold  the  re¬ 
maining  40  per  cent  intere.st  in  the 
pipe  line. 

The  directors  ol  Edmonton  Pipe, 
Line  Co,  Ltd.  announced  their  in-! 
tention  to  work  lor  the  expansion’ 
of  the  pipe  line.  The  company's' 
main  office  will  remain  in  Calgary.: 


Calgary  —  Kroy  Oils  Ltd.  and 
Jupiter  Oils  Ltd.  have  combined 
to  take  control  of  Edmonton  Pipej 
Line  Co.  Ltd.  in  Alberta  —  a  pipe' 
line  which  delivers  crude  oil  toj 
Edmonton  from  the  Joarcam  and! 
related  fields.  Kroy  headquarters  I 
are  in  Calgary  and  Jupiter's  head 
office  is  in  New  York  City. 

Jupiter  purchased  an  additional! 
200,000  shares  from  C.  0.  Nickle  of 
Calgary,  and  Kroy  purchased  100,- j 
000  of  those  shares  from  Jupiter,  i 
The  transaction  boosts  their  hold-j 
ings  in  Edmonton  Pipe  to  300,000 ! 
shares  each  or  a  combined  total! 
ol  60  per  cent  of  the  pipe  line  com-i 
pany's  one  million  shares. 

.\n  Edmonton  Pipe  directors’', 
meeting  in  Calgary  elected  Earl  S.| 
Killian  ot  New  York  as  president, | 
John  A.  Hext  of  Kroy  as  vice  pre- 


Inco  Research  helps  Canada  grow 


COLDSTREAM  COPPER 
Coldstream  Copper  Mines  Ltd.  a 
.that  payment  has  been  received  co 
jthe  December  4th  option  instalment 
I  pricing  20O.iHH)  shares  at  40  ce 
shares,  under  the  underwriting  and 
I  agreement  with  Dobieco  Limited. 

I  capital  is  6.t>d8.641  shares,  leaving 
1 359  shares  in  the  ireasur>. 


St.  Roberts  Metal 
In  Production  Soon 


STANLEIGH  VRAM!  .M  | 

•  Manleigh  Uranium  Mining  Corporation 
Ltd.  advises  that  the  option  price  of 
I $5.00  a  share  has  been  established  by  the 
(board  of  diiectors  on  the  option  com« 
prising  10.000  shares,  exercisable  by  June 
|50th.  1958.  granted  to  the  company’s! 


I  per  day.  A  tir.^t  smelting  run  will 
ibe  done  at  the  site  of  the  com¬ 
pany's  own  smelter,  and  first  run 
metal  will  be  shipped  Irom  the 
mine  site  as  ingots,  he  said. 

Profits  lor  the  coming  year 
.should  be  substantially  higher,  .1. 

Latendresse.  president,  said. 
The  company's  projected  program 
includes  the  opening  to  production 
of  zones  Nos.  I  and  2  of  the  ore- 
body.  with  achievement  ol  Ihej 
main  adit  through  the  gold-tung¬ 
sten  ore  zone  before  the  end  of 
the  year. 

Pierre  G.  Laenmbc.  consult  ingi 
engineer,  tofd  the  meeting  that 
more  than  19,000  feel  of  drilling! 
had  been  drilled  to  dale  to  niiilinel 
the  two  orebodies. 

Five  concentration  tests  ha\pj 
yielded  a  concentrate  valued  at| 
approximately  $2.50  a  ton. 

regular  production  of  .50  lons| 
a  day.  Mr.  Lacombe  said,  should  I 
be  attained  within  two  months  and] 
the  goal  ol  too  tons  is  expected  to' 
be  reached  within  three  months.  I 


general  manager. 


PUBLIC  NOTICE 

PETROLEUM  AND  NATURAL  GAS  LEASES 
IN  THE 


ETZIKOM,  JOFFRE,  NAMAO,  PEMBINA,  SUNDRE 
and  WESTWARD  HO  AREAS 

The  undersigned  will  receive  up  to  2:00  o'clock  in  the  atternoon 
on  the  16th  day  of  January,  1958,  offers  to  purchase  a  Petroleum 
and  .Natural  Gas  lease  for  each  of  the  following  namelv': 

Parcel  No.  Pori  See.  Twp.  Rpe.  Mer.  Acreage 

Etzikem 


Jeffr* 


Namao 


Pembina 


Medallion  Takes 
Over  New  Gas  Exp'n 


•Medallion  Petroleums  Ltd.,  an-, 
nounces  acquisition  of  the  stock 
interests  of  Canadian  .Atlantic  Oil 
Co.  Ltd.  and  Pacific  Petroleums 
Ltd.  and  others  in  New  Gas  Ex¬ 
ploration  Co.  of  Alberta  Ltd.  and 
has  assumed  management  of  that 
company  and  its  operations  as 
and  from  December  1st 

N.  G.  Lacey.  .1.  .1.  Statler,  G.  L. 
McMahon  and  A.  P.  Bowshcr,  all! 
of  Calgary,  have  retired  as  direc-| 
tors  and  officers  of  New  Gas  Ex¬ 
ploration. 

New  directors  appointed  at  a 
recent  meeting  of  the  board  were: 
f;.  .A.  Galvin,  ot  Calgary;  J.  Dry- 
brough.  ot  Winnipeg;  J.  D.  Petrie, 
of  Calgary,  and  H.  R.  W'hittall,  of 
\'ancouvcr.  These  men,  together 
with  h'.  E.  Hall  ot  Vancouver,  W’. 
S.  Gray  of  Calgary  and  G.  M. 
Standifer  of  New  York  now  con¬ 
stitute  the  board  ol  directors  ot 
the  company.  Officers  of  the  com¬ 
pany  are:  president,  E.  A.  Galvin; 
vice-president.  W.  S.  Gray;  sec¬ 
retary-treasurer,  J.  K.  Fletcher. 

New  Gas  Exploration  Co.  has 
holdings  in  British  Columbia,  Al¬ 
berta  and  Saskatchewan,  Mani¬ 
toba  and  the  United  States,  a  total 
of  2,866,390  eross  acres.  Out  of  the 
total  gross  acreage  .521,017  are 
net  acres  to  the  company.  Gross 
income  approximately  $2(k),000  per 
year  is  presently  being  dericed 
from  oil  production  in  Alberta. 
Saskatchewan  and  the  Fnited 
States,  and  Irom  gas  production 
in  British  Columbia  and  .Alberta. 


This  scale  mcHicI  ol  an  orcbody  ai  Incos 
(  reighlon  Mine  is  made  ol  layers  ot  coloured 
sand  and  gravel.  The  dark  layer  near  the  boiiom 


repiescnis  ihc  timlicr  grarlc  ore,  al-Kwc  are  l.ners 
ol  lower  grade  ore  _and  wasie  rock  containing 
liiile  or  no  ore.  By  shifting  the  flow  of  these 


sands,  Inco  was  able  to  siiidv  and  adatvi 
unusual  method  of  Irrn’  c-osi  mining  to  this  ore. 
making  it.s  recovery  economical. 


ores  are  mined  economically 


•At  Creighton  Mine  near  Sudbury  a  large  body 
of  lo'ser  grade  ore  was  known  to  exist.  It 
promised  to  be  an  important  source  of  nickel 
and  copper  — if  it  could  be  mined  economi¬ 
cally.  But  how  to  get  this  ore  out  at  a  cost 
low  enough  to  be  commercially  practical? 

Intensite  study  went  into  the  problem. 

I  nilergroiind  tests  were  made.  Observing 
that  the  earth  above  the  mined-oiit  ore- 
bodies  had  begun  to  settle.  Inco  mining 
engineers  suggested  the  possibility  of 
mining  the  lower  grade  ore  by  induced 
settling.  Ore  would  be  cut  away  from  the 


underside  of  the  orcbodv.  As  Ihc  support 
for  the  ore  and  rock  above  was  removed, 
the  mass  would  begin  to  settle  causing  the 
ore  to  break  up  so  that  it  could  be  drawn 
off  and  recovered.  I  be  idea  sounded  good. 

.Scale  models  were  built  to  determine  how 
the  ore  could  be  drawn  off  from  below  with¬ 
out  getting  the  waste  rock  above  the  ore.  Then 
the  method  was  tried  in  the  mine.  1  he  results 
were  so  promising  that  regular  mining  opera¬ 
tions  were  begun,  loday,  Creighton  Mine  is 
producing  1 2. (XX)  tons  ol  this  lower  grade 
ore  daily.  And  Inco  Research  did  It! 


Sundr* 


INCO  SCHOLARSHIPS 
Available  For  High  School  Graduates 


Wcftwitrd  H* 


I  o  help  capable  and  deserving  high  school  and 
preparatory  school  graduates  get  a  university 
education,  Inco  has  established  100  tour-year 
scholarships  in  C.anadian  colleges  and  univer¬ 
sities.  Twenty-tive  scholarships  have  been 
awarded  for  the  academic  year  19.57-1958  and 
iwenty-tive  will  be  awarded  tor  each  succeeding 
vear  so  that  all  l<K)  scholarships  will  be  in 
effect  by  September,  I960,  i  or  complete 
inlormalion.  write  lor  tree  brochure  on  THF 
INCO  S(  HOI  ARSHIP  PRCKiRAMME. 


Reorganization  of 
Guayana  Approved 


Any  lease  that  may  be  granted  shall  be  issued  in  the  form  pre¬ 
scribed  by  the  .Minister  of  .Mines  and  Minerals  pursuant  to  Part  \1 
nf  The  Mines  and  Minerals  .Act 

The  offer  in  each  case  mu.st  be  accompanied  by  the  lull  amount 
ol  the  purchase  price  together  with  the  rental  at  the  rate  of  $1.00 
vn  acre  for  the  first  year,  and  the  lease  fee  ol  $10.00,  The  lull 
•orrectly  spelled,  name  of  the  person  for  whom  the  otter  is  made, 
ollowed  by  his  occupation,  should  be  indicated. 

The  purchase  price,  rental  and  lee  must  be  in  the  form  of  cash, 
rank  draft,  marked  cheques  on  a  chartered  bank,  certified  Treasury 
Hranch  order  cheque,  certified  non-negotiable  transfer  voucher,  or 
r  letter  of  credit  issued  by  any  chartered  hank  in  Canada  in  favour 
>t  the  Provincial  Treasurer 

Anyone  may  ask  that  if  his  otter  on  one  parcel  is  not  accepted^ 
hat  he  be  considered  on  another  parcel  providing  his  order  ot  choice  ^nd 
s  clearly  stated  and  that  the  amount  of  his  remittance  is  sufficient  Chavin  Mines  is  increased  to  IfKi 
0  satisfy  the  purchase  price,  rental  and  fee  on  the  further  choice.  t<*nf  from  25  per  cent 

Directors,  president  said,  ha\e 

The  offer  should  be  mailed  to  the  undersigned  or  may  be  handed  .been  carrying  on  preliminary  dis-j 
o  the  Director  ol  .Mineral  Rights.  Room  234.  Natural  Resources  cussions  with  two  groups  in  Peru.j 
building,  Edmonton.  indicated  a  de-i 

sire  to  supply  the  necessary  cap- 

The  right  is  reserved  to  reject  any  or  all  otters  received  and  to  ital  and  equipment  to  prepare  thei 
etund  to  the  person  making  an  otter  the  monevs  received  from  him.  production  on  a  basis  oli 

'150  tons  per  day.  .Any  improve- 

To  avoid  any  misunderstanding  it  is  stated  that  the  lease,  if  ment  in  the  price  of  lead  and  zinc 
ssued  will  be  subject  to  the  royalty  that  may  from  time  to  time  would  materially  accelerate  the. 
1C  fixed  by  the  Lieutenant  Governor  in  Council  pursuant  to  Section  (bese  negotiations,  i 

'68  of  The  Mines  and  Minerals  Act  and  any  offer  to  receive  con-;  the  meantime  comoanv  is 


^  Toronto.  —  .Approved  by  .share, 
holders  at  a  special  meeting  here, 
was  reorganization  ot  Consolidated 
!  I  Guayana  .Mines.  Lid.,  and  a  change 
.  in  its  corporate  name  to  Latin 
American  Mines,  Ltd.  Under  terms 
iOt  the  plan  one  ,50  cent  par  value  | 
.  share  of  Latin  American  will  be 
exchanged  lor  each  five  $1  par 
shares  of  Consolidated  Guayana 
Meeting  was  told  by  .1.  D.  Bate-i 
man.  president,  that  net  result  ot 
the  reorganization  is  that  an  in¬ 
debtedness  of  $2,792,389  would  he 
jliquidated  by  the  issuing  ol  shares 
!„.,J  that  company's  interest  in 


Prnfiurer  nf  Inrn  S'ickrI,  Nirke!  AUnvx,  ORC  RrnnH  (  npper,  1  cHunum,  Selenium  and  Plaiinurn,  Pnlliuliurn  and  other  Prerinuc  Metals;  Cnhaft  and  Iron  Ore, 


WILKINSON  COMPANY  LIMITED 

VANCOUVER  EDMONTON  CALGARY 


ALLOY  METAL  SALES  LIMITED 

WINNIPEG  TORONTO 


ROBERT  W,  BARTRAM  LIMITED 

MONTREAL  HALIFAX 


INCO  TECHNICAL  SERVICE 

The  International  Nicfrel  Company  of  Canada,  Limited 


Western  Canada  Technical  Field  Section 
CALGARY 


Eastern  Canada  Technical  Field  Section 
TORONTO 


PIR  Appeintfttenf 


Imp.  Oil  Adds 
New  Refinery 
Capacity  in  West 


THE  FINANCIAL  TIMES.  DECEMBER  l.T 


Tfoc/e  Deficit  With  U.S. 
Down  Sharply  in  October 


September  Output 
Wheat  Flour  Off 


West  Decalta  Output  Rises 
Though  Allowables  Cut 


Thp  milput  n(  whrat  Ilnur  riiinn?  lon.c  anH  middlinRS  R.OOO  dO.dOO' 

Sopirmhnr  showed  an  increase  in  mns.  Total  milllced  production  Canada  s  com 
xnliimc  o\er  the  preceding  month  lor  the  first  two  months  of  the  exports  were  b 
as  well  as  over  the  preceding  crop  year  19.17-08  amounted  lo  111,-  miring  October 
September,  The  September  pro- noil  tons  compared  with  I  l.i.lMIO  P''e'’ious  Octobe 
diiclion.  ho«e\er.  was  still  II. .7  per  tons  lor  the  same  period  lasi  crop  'Jmg  off  by  $.il 
cent  nil  the  ten-year  a\erage  lor  year.  by  .$61  million. 

the  month.  Mill  operations  were  . —  -  - - - - -  oi  .$40.S  million 

al  78.1  per  cent  average  over  a  I  respectively. 

2t-day  working  period,  t-Cntral  fcxplOrcrS 

Total  oiiipiit  nl  wheal  Hour  diir  ^xchonQIHQ  ShcirCS  ^tanuary-OcInber 
ing  the  month  was  .9.,?7.8.nnn  cwi.  ^  ^  ^  u  million  compart 

compared  to  ,'?.l,$2.(HHi  ewt  in  Aug-  'rtnounrement  is  made  by  Cen-;,on'  last  year. 
I'sl  and  .l.l'tA.fKiO  ewt.  in  the  pre- Explorers  Ltd.  of  the  issuance  $4  7J53  a  million 

vioits  September.  1  160.0(10  shares  of  c— — . . 

'rotal  flour  profitiction  for  tho i  l3sf  yrar. 

first  two  months  of  the  current  ^  M.  Hadley  Inc.  The 

crop  vear  amounted  lo  6..V2.i.00(i  acquire  Hus  company 

CWI.  compared  with  the  R.Rl.rnoO  " announced  previously, 
cwl.  last  vear.  I.HiO.OOO  shares  issued  a 

Ontario  winier  wheal  Hour  was  letal  ol  I,047.(MI0  have 
2.79.00(1  cwl,  compared  lo  20t,ooo  posited  in  escro'v 
cwl.  (or  Scpiember  lasi  year.  There  now  are 

Wheal  used  lor  the  manulacluie  K.vpiorers  shares 
ai  Ilnur  lor  .Scpiember  1977  1.110.1.71  in  the  treasury 
amounted  lo  7.630.00(1  bushel  s  Acquisition  of 
against  7.?.3.3.ooo  bushels  lor  ihe  Central  Explorers  proper- 

same  year  Ontario  winter  wheal  |jp<;  engaged  in  Ihe  engineering 
included  in  the  current  month  s  production  of  ■>  iVf"-'’  .■ 
milled  wheat  amounted  In  607.000  <  ab  e  and  a  release  valve  and 
aushels  compared  with  182.000  reciilalor.  holh  Used  lo. 
uishels  nl  this  grade  lor  .Septem  niissiles.  In  addition, 
ler  a  year  ago.  I  niied  .Slates  firm,  sunol 

Total  wheal  milled  lor  lloiii  in  |„o  ppf)  machine  parts 
he  two  months  under  survey  lor  aulomotixe  and  other  indiisirn 


lib  lower  in  xalue  Imports  from  the  Cnited  King- 
n(  19.77  than  in  the  dom  continued  lo  adxance  in 
r  the  former  slip-  October  with  a  small  rise  to  an 
million.  Ihe  latter  estimaled  S44..'?Ofi.OOO  from  $43. 
or  a  month  s  total  700.000.  bringing  (he  cumulative 
and  $481.2  million  \  alue  to  .$4 37. 700. 000  from  $406  900 
000  a  year  ago. 

still  up  on  the  Fix-ports  droppe.'t  oil  in  the  month 
period  al  $4,016  i  lo  .$.7.7.800.000  from  $67,400,000  and 
d  to  $4,026.8  mil-  lor  (he  ten  months  were  dow-n  to 
Imports  eased  to  ,$604  000.000  from  .$6,79..700.000 
for  Ihe  current  The  export  surplus  with  the 
oofiod.  compared  to  $4,782  million  I'niled  Kingdom  for  October  was 

thus  fboiit  half  last  vear's  al  $1L- 
Purchases  from  Ihe  Imited  States  .700,000  versus  $23.700.000  and  down 
during  October  fell  an  estimaledj learly  a  third  in  Ihe  ten  monih.s 
$66,900,000  to  $327,700,000,  compar-  at  $I66„300.000  compared  lo  .$2,72.- 
"d  to  the  previous  October.  The  fibh  900. 
been  de-  (pu-month  total  of  .$3.4.30.900.000  The  preliminary  ligiires  show 
vas  down  from  last  year's  ligure  gains  in  Oclohei  in  exports  to.  and 
2. .789. 816  (  entral  of  $3.493. KKI. 000.  imports  (rom.  Commonw  ealtb 

oul.slanding  and  Exports  In  the  I  niied  -States  countries  other  than  the  l.'nited 
showcff  a  smaller  drop  in  the  Kingdom.  and  praeticallv  no 

R.  H  Hadley  month  to  $2.78.7(10.000  trnm  $28.7.  <  hange  in  the  month  is  estimated 
600.000  and  lo  the  end  nl  Ocinher  imports  (rom  other  countries  hut 
were  ahoxe  last  year  at  $2.1.38,  a  considerable  deeline  in  exports 
90.000  against  .$?..399.900.fKio.  m  these  countries, 

'I'he  import  .surplus  with  Ihe  - - - - 

oiled  .Stales  fo'  October  was  thus  'loi.so.vs  Rntxvtnv 

Hadle.x-.  a  sharply  lower  than  last  year  al 

li.ol-  $69,000,000  x  ersus  $109.0(K).000  and  ninss  S-'X  riass  A  ',  and  (lass  n 

for  aircralt.  lor  the  ten  months  amounted  in  ■st'ar<'.«  at  .sn  nn  a  share  nndPi-  ihr  aiock 
$992, .300. (too  compared  lo  $1,09.3.  rTipinvres''"  '  "  '' 


in  recent  months.  Western  Decal-  testing  l.ooo.ooo  cubic 
ta  Petroleums  has  scored  a  slight  This  Held  is  6.7  mi 
increase  in  output  Eori  .SI  .Inhn.  the 

Third  quarter  19.77  19.76.  Wesicnasi  Tran.smiss' 

Gross  barrels  232.806  187.0.71  RITTERN  LAKE.  1 

Daily  average  2  .720  2.0,33  wpi|  on  this  1.760  ac 

Second  quarter;  whii  h  Western  Decall 

Gross  barrels  2:’n.997  I77.  ’.39  interesi.  yielded  1.( 

Daily  average  2.427  1.948  (pp(  pp,-  day  This 

Consolidated  net  rexenue  be  (cntral  .AHierla  and 
fore  depreciation  and  dcpietinni  (or  a  leeder  pipeline, 
the  nine  months  ended  .September 
SOth.  19.77.  XX as  $780,601  For  Ihe 
corresponding  period  nl  19.76 
revenue  vxas  $294,349 

The  improvement  m  ihe  rex 
enue  is  largely  atirihiitahlr  .... 
a  24  4  per  cent  increase  in  nil  ctes  / 

produetion,  to  a  higher  prue  le- 
alization  on  nil  sales,  and  to  the 
acquisition  of  furl  her  uileresis  m 
our  subsidiary  mnipanies 

Third  quarter  rexenue  ihefure 
depreciation  and  depletion'  aniounl 
ed  fo  $220,986  compared  xvilh  $136.- 
242  for  a  like  period  ol  19.76. 

I'nder  the  present  iineertain 
marketing  and  production  condi¬ 

tions  the  cnmi'any's  policy  i--  In 
maintain  a  good  working  (apilal 
position  so  that  u  may  take  ad¬ 
vantage  nl  special  sitiiaiions  xvliich 
may  arise  for  prnlilaltle  imcsi 
menl  The  company's  cnnsolidai 
ed  xvorking  rapital  is  in  excess  uf  Hi'si  xx- 
*1.400.000 

Becomes  More  Important 

Naftiral  gas  i.s  becoming  more 
and  more  importani  lo  all  de 
x-elopment  companies.  Reeaiise  ol 
the  limited  amount  of  drilling  that 
has  hern  done,  an  aeciirale  cslim 
ate  of  company's  reserves  is  im- 
possible  Nex’erthelrss.  the  lolloxx- 
tng  gas  interests  xxill  ultimately  be 
important  rexenue  producers 

RIMRFIA’  In  this  important  fi<'ld  nrj|jj 
Western  Deealfa  has  ■’6.000. non. 

000  ruble  feet  nl  proxen  drilled 
reserx'es  and  ’.7.000. non. (too  euhic 
feet  of  prox’en  hut  tindniled 
serx-es' 

ORED:  A  ’.7'r  interesi  in  17,703 
lease  arres  on  w  hich  one  xvell  was 
drilled  xvhirb  tested  8. 000  non  euhic 
feet  of  gas  per  day  Thi 
xvifhm  10  miles  of  a  pipeline  and  pares  ' 
xvhen  a  market  outlet  is  ax  ailable.  spondini 

further  drilling  may  hr  undertaken  $2  42.7.770  from  milling  oi  379.929  .x 
to  prove  up  the  gas  reserxes  in  tons  averaging  $6.38  .November  production  totalled 

this  field  Mranxvhile,  no  reserv  e  Produetion  in  Vox  ember  xvas  103.834  oum  es  nl  silx  rr  and  1.960 
estimate  is  pn'ssible  x allied  al  $216,728.  compared  xvifh. pounds  of  eohall.  as  against  10.7.- 

BIG  ARROW  CREF^K  The  in- ,$220.1.30  in  October  and  $209. ,329  in  48,3  miners  and  2.0.70  pounds,  re.s- 
teresf  in  this  41.861  acre  reserxa  Nnxemher.  19,76.  peelixelv.  in  Ortobrr. 


mile  ii-om 


Production,  Oevelopmeni  32,100  barrels  per 
the  Company  sueeesslully  completed  !  I*' largest  I 
two  fiiriher  xvells  in  liie  Keystone  anada. 
area,  one  ol  which  was  drilled  *  increases  ; 
,  on  the  320  acre  parcel  —  Drcalta's  *9ke  care  of  demai 

.  . .  acquired  al  the  9''"^'"':''^ 

eroxx  n  sale  on  Inly  ’3rd.  19.77  lor  ^''i'  1979  and  1960. 
$161,496.  Ihe  second  on  a  parcel  (  algary  will  lu 
wlueh  we  had  under  option  as  a  until  Ihe  (all  nl  19.7 
result  nl  our  original  xvell  —  Dc-  eoux  rr  will  he  tin 
ealla's  interesi  n' i'>  .  This  laller  ^ter. 
well  extended  the  Keystone  F'ield 
by  approximately  2'-  miles  There  YcOf  End  F 
is  a  lurlher  location  in  drill  on  ^  .  ,  , 

Ihe  320  acre  irael.  A  2,7L  net  OmirrCo  Dy 
carried  interesi  xvas  also  acquired  Vnnmmcemenl  w 
in  160  acres  ol  land  xvhieh  appears 
wilhin  Ihe  Held  limils  nl  .$iseoe  Mines  I 

In  lollrc  a  dircelional  hole  was  nctinn  in  eonneetic 
o  lake  prodiieiinn  Irom  ijnn  ol  a  year  e 
the  Viking  lormation  in  I,sd  i3-6.  simk  of  lompany 
39-'36  W1  Rnlh  this  well  and  the  nl  ’  eenls  a  shar 
on  this  160  acre  tract  .taniiary  of  this 
are  now  in  Ihe  .lolfre  Cnili’/alinn  intal  dishlirsemenl 
Scheme.  19.76  lo  ,317  cents  ; 

\  (armciil  was  made  of  one  deiid  of  I >7  'enl: 
location  in  ihe  F'enn-Rig  \allev  PniH  in  '^loy  of  It 
I.  .\  xxell  xvilh  40'  of  pay  The  omission  of 

was  (omplelc-d  t'ompany  retains  -L  R.  Lynch.  S 
I2'7'(  interesi  in  this  well.  stales,  was  dicta! 
The  Company  .purchased  a  9.7' »  usual  capital  e;;pi 
iuleresi  in  .320  acres  oHselling  made  (nr  addition; 
production  in  Ihe  Willesden  Green  handle  increased 
Cardium  sand  pool  al  Ihe  October  no'-'e  at  Ihe  (Jowg; 
I6lh.  19.77  crown  sale  (or  $’.7.0(10,  perly  of  Sjseoe  .Me 
ling  will  eommenee  on  these  Lid.,  a  whnlly-oxvni 
s  in  the  near  future.  .Si.scoe  Mines,  In  a 

_  expetifiiliires.  the  < 

SIGMA  PROnUCTION  OPF  sidiary  is  iind  ’il 
t'f-  3'nronio  --  Production  x  allied  at  housing  program  a 
$2. '292, 01, 3.  the  result  o(  milling  The  silx-er  prodii' 

.367.70.3  Inns  nl  ore  axeraging  $6,2.3  Mr.  L.vneh  sa.vs. 
a  Ion  is  reported  by  Sigma  Mines  094. .7.36  nunees  of  si 
lOuehec'  I, Id  lor  Ihe  II.  months  first  II  month'  Ih 
well  is  ended  Noxemther  30  last.  This  com-  than  any  prex  imis 
t  prodiielion  nl  eorre-  year  since  the  pi 
period  last  year  of  menl  look  oxer  Ihe 


and  Public  Relations 


W'hpn  1  rorporare  issue  —  wherbet  bonds,  debentures,  secured  notes, 
preferred  ot  common  7rofk--is  readv  lot  markering.  irs  quir'>  and 
widespread  disrnhurion  pays  dividends  in  terms  o|  enltanceci  R'jblte 
Kelarions  lot  the  issumg  companv 


THE  OIL  MARKET 


The  OaircJnei  organizatior,  can  place  c  >  o'ji  disposal  r.bc  rnost  »flecr!ve 
•  ales  force  of  a.nv  investment  dealei  in  Canada  'uch  placing  pte'er. 
operarme  m  the  most  productive  areas  m  Canada  has  b<*en  put  to 
-ftecrivf  use  bv  manx  outstanding  Companies  m  •crirporare  is'ues  pre. 
pared  under  our  experienced  guidance  It  rherr  is  anx-  avenue  ol  nnanc- 
mg  vou  wish  to  explore,  max-  we  suggest  a  contidential  consultation' 


I  ron^atiinns  on  I  oionio  $tock  txthang* 

fCInsJns  Dpt.  .T 

I..o\»  C’o-f  ?5alP‘  Stork  i 


Kxnl 

RkhMil 

Rofkv  Cof 
417  Roy^iljfc 
Sand 

J.ono  Sai'phitf 
’in  i)f»  flfiAs 
7,870  Scurry 
I'Vf.lO  Sccu*  F  ' 
t  .f'OO  soiir?« 

1000  South  V 
1 ’,700  SDOonp* 
iKo73  Sfanwfl) 
’.OnOTcv  (al 
'*-173  Trans-F»P 

1-800  f)f,  Mfi 

I  740  Triad  Oil 
V'l  8i!5  I  n  0*1.* 
•!l.noo  \  ulcan 
410  Wavfip 
'*.1100  W'c'-par 

'lav'Jiil 
<  <87  W  Ocf  rO.4 
’.,'fi(i  Of'  vvfs 
tCriOO  W  \;irn 
l.vui  n;4lho|r.i» 


u  ttr  yntt  trn/t  ftt*  n  ttifys  t\i  t\ti 
A  to  r".nrprtrntr  .\4onaCf'* 


Gairdner  Company  Limited 

.ihO  St.  .lame.s  Si.  Montreal 

I'lctof  I 

lornnK'  Kingston  Muebec  t.algar*  '  anenu'e* 
Hamilton  Kitchener  London  Idmonton  "innioeS 


TAe  f*tr 


Canadians  Borroxx  ed 
MORE  This  \  ear 
at  the  B  of  M . . . 


I  4.J/0  Do 
T.oo4  OfA-PRl 
1,000  Dom^  Kxpi 
10,400  Du^e> 

:*  l.*>0  Fai  so 
h00(;cn  Prte 
*.0l7  (»C»»  Pel  ^ 
.{00  (ill  Plain*. 
1,0  in  Hishuond 
‘  lOl  Home  Oif  4 
-TJJB  Do  R 
*  VjI  H  R  (>•»  r. 

'  100  Humbe* 

i.nO-t  Lib  Prte 
v’xfeOO  L!  Pelf 
i  ,poo  MajfranA 

«,3:in  MarifrOM 

7  73:»  Meda! 

*^00  Mer  Retf 
?!,3J0  Midcon 
IJ.OOOiMiU  Cit* 
2.000  Nat  Pete 
lj!,b30N  R  !>om 
0,730  \  f  hamb 
.ib.ewi  N  I'DDt 
EERoO  N  (;av  Kxrt 
4.000  N  Hi;h 

EbOl  N  Superior 

'.000  N(  Oil* 

1.000  On  **t^ 

130  Do  pr 
'viOO  NorthM 
'..400  Okabe* 
5.’,333iPre  KntI 
7.J71  Par  Pe'f 
r‘.8,4n  Periro  o» 
1.300  Peru*  OiN 
Petiol 

10,330  Phillip* 

^,7.70  Pondpf 
ElOO  Prairi*  Oil 

1'i, n5(pio$  o  f;a% 
4.8.34  Ouooto 


RAMAC 


Highest  on  Record 


,  Reporting  an  increase  nf  $.'>',.000,000  in  the  Bank'*  loan* 
during  Mie  pasi  sear.  Arnold  Hari.  R  of  M  Genera!  Man¬ 
ager,  told  sbareboltlers  al  llip  LfOtb  annual  meeting  that 
lotal  loans  sinnd  at  $  I .  f.5o,0fl0,000  a  nexx  xear-enri  peak 
in  llie  Bank'*  bisinrv. 


Brunswick  Test 
Near  Completion 


Toionlo  -  Rp.search  'vnrk  by 
Rriins'viek  Mining  and  Smelting 
Gnrp  in  its  pilot  lest  plant  is  peae 
ing  rompletinn.  M  I.  Roylen.  pre¬ 
sident.  announces,  and  the  com¬ 
pany  plans  lo  rIo.sF  down  the  unit 
early  in  Ihe  nexv  year  Test  plant 
has  been  usrM  lo  xvnrk  out  suitable 
Hoxv-sheeis 


V  ha*  been  lent  lo  iinall  biisine**  and  large 
Inal  corieern*  of  all  kitvl*  .  ,  .  lo  merehanl*. 
her*.  fi«liprmen.  miner*  and  oilmen  .  - .  and  lo 
walk*  of  life  tor  a  varielx  ol  iiselnl  piirpo.se*. 

endeavoured,"  *aid  Mr.  Harl,  “lo  follow  a 
liev  in  meelitig  the  requirement*  o(  l•l|»|omer» 
lund*  and  while  ol  neee*silv  oiir  program 
times,  lo  he  geared  In  prex  ailing  moiiplarv 
li*  Rank  has  nexei  withdraxxn  from  the  held 


newest  concept  in  business  record-keeping! 


lor  Ihe  Rnm.swick  ore 
and  the  phase  nf  the  program  bar. 
been  completed  xvilh  Ihe  lest  plant 
;,7dditional  research  is  to  be  car 
Iried  out  in  Ihe  I'niled  .Stales 
Meanxx'hile.  operations  are  con 
(inning  al  the  property  xviih  .shaft 
sinking  haxing  now  reached  a 
depth  ol  7,7(1  Irel  and  eomplrlion 
to  LOOP  feel  expected  by  next 
April.  Following  Ibis,  plans  are 
to  carry  nut  underground  explor 
ation  by  xvhieh  lime  it  is  antici¬ 
pated  that  plans  lor  the  mill  and 
smeller  xvil)  haxe  been  linalized. 
Directors  will  rex  tew  ihe  ox  erall 
picture  al  that  time',  Mr  Roylen 
stales. 


“IFf  nre  rrer  ininrtfiil  nf  ihr  hnninrf 
npprfs  of  fotnUot  hnrrntrorn  norf  it 
eotfearnur  tp  nrrnotmnHntr  them  for  thi 
reasonahfe  requironirnlx." 


DATA 

PROCESSTNG 


Jellicoe  Stokes 
Scol  River  Claims 

I  Toronto  —  .Xpproximalel.x'  ’on 
claims  m  il  groups  haxe  been 
slaked  hx  .lellieoe  Mines  119341 
Ltd  in  the  Seal  Rixer  disiricl  oi 
Norlhern  Manitoba.  F;  M.  DHL 
man.  president,  slates  in  the  an¬ 
nual  report  ,\s  a  result  of  ground 
inx  estigation.  drilling  has  been  re 
rommended  on  sexen  conductors 
and  additional  geophysical  xxork  on 
other  conduelors. 

Further  drilling  has  been  recom 
mended  lor  Ihe  -lellieoe  holdings 
in  the  Coldstream  area  of  Ontario 
hut  this  xvork  has  been  held  m 
abe.x  ance  due  in  sharp  decrease  in 
cepper  prices 

Balance  sheet  al  .hme  ,30.  1'j.77. 
shows  current  assets  nf  .$!7.7.427 
against  current  liabilities  of  $5,352. 


r>AT/x  eoexcFssiNr.  •  euccrnic  TvrcwBiTcns  •  timc  EOCueMeciT 


’t  t  rwet  euit'/r 


Bank  of  Montreal 

^aaioJa^  SiiK4 


unrkrnu  tilth  f.anndwns  in  ri  rt\  untl,  nl  hlr.  .\tnir  IHt? 


IliOURCES  EXCEEb  $2  500  000  000 
MITAIN  AND  continent*!  EURO** 


t.s  IN  r*N*p*  united  states  great 
correspondents  throughout  the  world 


V 


Too  Poor  To  Retire 


Considerable  Tax  Savings  Made  Possible 
By  The  New  Retirement  Savings  Plans 


THE  FINANCIAL  TIMES,  DECEMBER  1.1,  in.i?  _  || 

How  Tax  Savings  Can  Be 
I  Computed 


By  RALPH  E,  POSTER,  B.Cemm.,  M.A.  _  ^  #  W 

Prom  on  address  to  Certified  Public  Accountants  in  Ottawa.  .  .  „  •  r  .u  ,  ^OlTlDvTGO 

I  Ret)rempnt  Savings  plans  an-  of  me  (ax  savings  available  on  in-|present  the  results  on  the  net  effee- 

several  years  accountants. |Vision  that  no  less  than  a  25  Per|tion,  but  a  disadvantage  is  that  the  •  vestment  accumulations  assuming’tive  capital  available  for  invest-!  - 

s.  lawyers,  dentists  and  other! cent  rate  is  to  be  withheld  and  re-: accumulation  must  be  converted  ^  i  ui  dnou,  i„  common  stocks ^ment  after  income  tax  on  earned  Charts  and  test  prepared  by  Mutual  Funds  Management  Corp.,  monager. 

Monal  groups,  have  been  bat- mined  to  the  Receiver  General  at  into  a  lifetime  annuity  at  a  laterlmutual  funds  are  meeting  with  '  ,  .  slocks^pient.  alter  income  tax  on  earned  Mutual  A«umuiotioa  Fuad  ''P«.«a-i  Retirement  Plan  » 

0  secure  tax  exemption  onitime  of  withdrawal.  i date  and  this  must  be  done  through «nnrmai  nn  the  taking,  the  long  term  average | income  and  net  tax  on  dividend,  W"*"'  Accumulating  Fund  Personal  Retirement  Plan, 

lal  contributions  to  retire-j  ...  .j,  lone  of  the  lifetime  annuity  sellers,.  P^ri  record  as  a  con.stant.  | income,  assuming  an  average  divi-|  The  accompanying  charts  show  $15,000  INCOME  BRACKET 

programs  and.  last  summer,  ’  '  '  the  Dominion  government,  province  of  inve.stors.  Here  is  a  tabulation'  Non-depositor  s  accumulations  re-idend  yield  of  .  the  comparative  “net  capital  in-  Ont  nf  the  Si  inn  contribution  of 

tion  was  approved  as  sec-i  1  would  suggest  that  now  we. of  Alberta  or  the  insurance  com-;  .•»  i  rvenrver  .  .. 


9B  of  the  Income  Tax  Act.jexamine  the  following  four  major  panies. 
permits  tax  free  contribu-jquestions.  The  primary  thing.  1  suggest,  is; 

up  to  in  per  cent  of  earn-l  i  what  are  the  various  methods  to  keop  in  mind  that,  if  both  the, 
ir  $2,500  per  year.  'of  funding'  annual  tax-free  pay-  nierits  and  drawbacks  ol  (his, 

basic  provisions  of  79B  are  ments  and  what  are  the  relative  I  method  of  funding  are  fully  ap-! 
bt  quite  familiar  to  you  but.  j  merits  of  each  of  these?  ipreciated,  it  does  represent  an  ex- 1 

ly  of  keeping  them  to  thei  2.  To  what  extent  can  I  qualify  oellent  source  of  deposition  for  re-' 
nt  in  our  discussion  on  re-|contributions  to  annuity  programs, iSistered  retirement  savings  con-' 
d  retirement  savings  plans,  or  premiums  on  insurance  policies  tributions  ^ 

Id  like  to  summarize  the  for  tax  exemptions?  •>  •> 


$6,250 

EARNING'S  BRACKET 


$10,000 

EARNING'S  BRACKET 


$15,000 

EARNING'S  BRACKET 


nnn  O*  ^  OEPOSI-la  NON-neposUor  the  net  new  capi- 

iTOR  (one  who  deposits  under  a!tal  available  for  investment  after 
EARNING'S  bracket!  tax  deferred  Registered  Retire  j  tax,  would  decline  from  $955  io 
Iment  Savings  Plan*  and  a  NON- 1 the  l.st  year,  to  only  $306  in  the 
^  j  Depositor  (one  who  pa.vs  applic-j25th  year,  A  DEPOSITOR,  how- 
..  £  ’able  tax  each  year  on  conlribu-  over,  would  have  the  full  effect  or 


provisions  as  follows.  3.  To  what  extent  and  under  m  insurance  companv  ar 

1  taxpayers  up  to  attained, "hat  form  of  funding  should  |rangements.  we  encounter  quite  f 
venty-one  are  eligible.  Firstjquality  my  personal  contributions'’,^.^  guarantees,  both  ai 

irn  some  income  then  you|  .4-  I"  what  way  can  I  be  of  as-  ^  j  «  accumulatior 

(de.  under  a  registered  re-;S.'stance  to  my  clients  «n  connec-  conversion  on  ma  i"r 

nt  savings  plan,  up  to  lo  tion  with  registered  retirement  ^  modified  form  oi 

It  ol  said  earned  income,  orisavings  plans.  contract,  such  as  is 

whichever  is  the  lesser.  If  Needless  to  say.  not  too  man>  ^  j  „  ^  . 

•e  already  participating  are  going  to  be  in  a  position  retirement  plans,  botl 

iroved  employer  -  employee' "here  we  can  take  full  ad\antage  interest  rate  and  the  rate  ol 
1  plan,  your  percentage  still  of  the  new  legislation  to  the  tune  ^nversTon^^'ll  be  guar.^^^  t 
s  at  id  per  cenf  but  your  of  $2..5O0  per  year.  However,  every, 

urn  amount  is  cut  to  $1,500.  h»le  bit  deposit  administration  arrange- 

.  ■  ‘  ■  l$.500  or  $1,000  a  year,  we  should 

ving  allow-ed  you  _ tax-free i^.gn,  n,j,ke  sure  that  it  is  put  '  r^nt  ,  .h  '  .‘u" 

utions  on  the  way  in  ,  theigjjfjg  funded  for  our  benefit  Soaranteed.  but  not  the 

menl  requests  the  payment  ,i,p  Kp,..  nossihle  manner  eonversion.  Lnder  .single 

lunts  paid  “ouf’  to  the  tax-:  order  to  aualitv  for  registra-  P^'e^otom  annuity  contracts,  rates 

In  this  re.spect  of  course,  thelfjnn  a  commitment  must  be  made,!'^?  ^  of  purchase  will 

principle  is  the  same  as  gf  ^ome  time  or  another  prior  to  ”/  but  under  level 

gular  employer  -  employee, t^p  taxpayer  attaining  age  seventy- , nH'  a 
i.e^  tax-free  in.  tax  on  coin-|„ne.  to  use  the  accumulated  ^ 

.  but  the  actual  tax  treat-ij^pp  contributions  for  the  purchase  ®  -  .. 

iffers  somewhat.  g  nfefime  annuity  on  his  ^ 

lents  “out”  as  taxable  bene- or  jointly  on  his  life  and  that  of  guarantee. 

1  under  three  main  head-ihis  spouse.  Which  of  the  numerous  types  of 


I  Three:  In  insurance  company  ar-  ^ 
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$  *25 

.$  511 

$  1,000 

,«  760 

$  1,500 

$  955 

$  2,500 

$1,425 

1,  2nd 

1,304 

1,066 

2,086 

1..583 

3,129 

2.2.58 

5,215 

2.965 

sj  3rd 

2,041 

1 .660 

3,266 

2.47,5 

4,899 

.3..388 

8,165 

4.611 

-i  4th 

2.842 

2.;524 

4,547 

3.4:56 

6,821 

4,605 

11,368 

6.380 

1  .5th 

3,712 

3.0.55 

5,939 

4.478 

8,909 

5.916 

14,848 

8.282 

61  h 

4,657 

3.807 

7,451 

.5.60(; 

11,17*' 

7. .328 

18,628 

10.325 

T  7th 

5,683 

4.646 

9,092 

6.827 

13,638 

8.848 

22,730 

12.521 

Stb 

6,797 

5. .5.58 

10,876 

8  1 48 

16,314 

10.485 

27,190 

14.881 

‘Mh 

8,008 

6.547 

12,813 

9.577 

19,220 

12.249 

32,033 

17.417 

101  h 

9,323 

7.622 

14,917 

11. 1-24 

22,376 

14.149 

37,293 

20.14'’ 

Jllth 

10,751 

8.700 

17,202 

12,798 

25,803 

16.196 

43,005 

23.070 

!l2th 

12,302 

10.058 

19,684 

14.610 

29,526 

18.400 

49,210 

26,217 

:i3lh 

13,987 

J 1 .4;t6 

22,379 

16.571 

33,569 

20.774 

55,948 

■’9.599 

;I4th 

15,817 

12.9:5:? 

25,307 

18,69:5 

37,961 

23,;532 

63,268 

.33,234 

jl5th 

17,805 

14.557 

28,487 

20,988 

42,731 

26.087 

71,218 

37,14(1 

lieth 

19,964 

16.322 

31,942 

23,472 

47,913 

29.054 

79,855 

41. .3.38 

'I7th 

22,308 

18.2:59 

>5,693 

26,160 

53,540 

32.2.50 

89,233 

45.845 

'18th 

24,855 

20.322 

39,768 

29.069 

59,652 

;5.5,6'i3 

99,420 

.50,678 

|l!'th 

27,622 

22.583 

44,194 

32.217 

66,291 

:59.402 

110,485 

.55.8.54 

i2nth 

30,626 

i5.040 

49,002 

35.62:5 

73,503 

43.396 

122,505 

6 1.393! 

j21sl 

33,890 

27,708 

54,223 

.39.310 

81,335 

47.691 

135,558 

67, .321 1 

22n(l 

37,434 

.30.606 

59,895 

43.. 300 

89,843 

.52.306 

149,738 

73.665 1 

2.5rd 

41,284 

3;5..754 

66,055 

47.60" 

99,083 

57.257 

165,138 

80,4.53 1 

i24th 

45,466 

:57.t73 

72,745 

.52.:?62 

109,118 

62.-568 

181,863 

87,718] 

’2.5th 

50,008 

40.375 

80,012 

-57.27(. 

120,018 

68,264 

200,031 

95,492  . 

tion.  ;iion;  and  the  rate  of  Where  each  individual  s  '>'>-'”2  .>7.27..  no.uis  u.wsu.:, 

enctit  to  the  taxpayer  arises  into  guaranteed  lifetime  ^""“hy  ASSUMED  CONVERTED  INTO  AN  IMMEDIATE  LIFE  ANNUITY  (at  age  «)  at  Wll 

IP  fact  that  his  taxable  in-, payments.  IT®  retirement  .sa\  ing^,  rov/PuwMCMT  patc  i 

ifter  retirement  is  usually  The  rate  of  intere.st  and'or  capi-  hiftamiu,  i!  {  ^'’‘^iGOV'T 

'ably  le.ss  than  his  pre-re-ifal  accumulation  will  he  largely  aJLinr^pL^?!  ppph"  AN’M'ITV 

t  taxable  income,  so  that  a  function  of  the  long  term  growth  ^  "  ^  j.-,.:,,;,  S7,246  $.,,1^7  $10,870  ,v..ir,2  $18,1  U  $8,648 

lower  tax  rate  will  be  ap-|of  this  country  and  the  investing  P",*.  snouia  risk  me  r 

lability  and  astuteness  of  the  fund-;f”'  ^j.  T  -l,6M  -4,18S  — 142! 

Oder  regi.stered  retirement  ing  organization  .selected.  The  rate  - - -  - -  -  -  -  - ! 

plan  arrangements,  the  tax  or  co.st  ol  conversion  info  auuuity  .  grraneements  '  -^ET  ! 

h  is  established  at  a  flat  will  reflect  the  overall  interest  and!'’  ■  im’iimi.  lod  si 'ir  sa  417  s-  i"-  so  7nA  ti  ir-?  $14  931  $r  ion' 

cent  of  that  portion  of  the  capital  accumulation,  but  it  will  Our  second  major  question  dealt  1-N(  DMK  $4,204  $A,417  $.vl,.,  $9,20*  $(,.18.?  $13,931 

■nts  out"  which  represent  a; al.so  be  very  closely  related  to  "'^b  the  extent  to  which  wc.  a.- 

of  premiums  or  "paymentsjchanging  mortality  —  tor  better  or  .1'  ,  conlribu  FIGURES  SHOW  ASSUMED  NET  RETIREMENT  INCOME  BASED  ON  1957  INCOME  TAX  RATES: 

which  income  tax  examp-'for  worse.  As  soon  as  interest  re-i!'"“s '0 ‘‘.nmnly  programs  or  prem-, 

I  been  allowed.  This  arran-Iturns  and  capital  appreciations ‘*1  insurance  policies  lor  tax  Retirement  income  is  expresseci  in  (iovernment  Anniiilies  (or  lomparaiive  lax  purposes  only.  The  maxi- 
as  you  can  see,  is  a  very jshow  definite  signs  of  coming  downi^xamptitm.  Since  the  tax  cxemp- Goiernmeni  .-\nnuiiv  which  mav  he  piireh.ised.  howexcr.  is  .$1.20(1  annual  income  per  person, 
hie  one  and  .should  pro- from  their  present  highs,  we  may ‘'O"  made  primarily  to  enable: _  '  _ _ _ 

ough  incentive  t^n  a  liit  nriee  fnr  anniiiti>T'^**'^^*^^^'nuilies  obviously  a^nuilv\*onTracts  I'nns  should  be  qualified  and  whal  out,  bin  lirsi  consider  icgisK'iinu  believe  it  should  Iheretore  be  llu' 

X  con.scious  older  dents  higher  price  for  annuities.  ,X-h  arrSgnerff  S  sie  -'orm  ol  tundmg  should  b.>  .sehet-  the  old  one  and  u.s,.  (he  lax  saving  responsibility  ot  the  accountant  to 

e^nt  d  ihev  ar^  *'*  '*  l^'bic  purpo.se  quality  to  the  full  As  we  gel  closer  and  closer  to  inirchase  a  new  one.  Non  mighi  at  hxist  soak  up  a  working  know  I  | 

n  thpir  Hppth  heric  ^  **  'bc  individual's  personal  incli-.This  would  cover  government  an-  "*  'be  nianner  in  which  the  regis-  even  consider  cashing  in  on  th.  edge  ol  the  new  legislation,  re- 

on  ineir  oeam  oeas.  inations  are  speculative  in  outlook. ; nuities  and  avrious  forms  ot  an-'"'''‘‘b  retirement  savings  plan  le- dividend  accumulation  on  the  old  gardless  ol  whether  he  personally 

ithdrawal  benefit.s  under  a  reaches  for  high  interest  and i nuities  being  sold  a®  such  bv  i|,e 'gislotion  atlects  the  individual,  it  policy  or  on  a  new  contract  Even  wishes  to  take  advantage  ol  it  or 
ed  retirement  savungs  P^^i^.lr-apital  accumulation  and  stalls  oftijnsurance  companies  becomes  increasingly  ditlicult  to. on  relatively  low  cash  value  pol-  not.  I w(i  thou.stind  live  hundred 

inclined  to  believe  ari.sei,j^p  annuity  conversion  to  a  later  a  number  ot  ih..<p  !innoiiv  'P‘‘''‘'''^bze.  Nonelhele.ss.  deci.sions  icies  such  as  ordinary  whole  lilc  dollars  per  year  is  still  a  lot  of 

a  rocii  t  of  tnistratinn  on  .  .  ..  rtouiiiuii  Ol  intse  annuiiv  ariatl-  . .  .,,,,1  i„.  ,,4  .,,,1;. ......  ,1,..  . . .  . . .  i„  -j  i-^v  ir,.,. 


£  '^jment  income  thereon ».  It  is  as-i 
^-^IjsuiTK'd  that  both  individuals  con-i 
^  I  tribute  10'<  earned  income  towards  1 


purpose  of  this  analysis  the  aver- 1 


on  19.57  rates. 


Out  of  the  $625  contribution  ot  a| 


TAX  ON 

£ARH{]>  INCOMI 


DIVIDEND 

TAX 


NET  NEW  CAEITAJ. 
iNVESTAtU 


?:ol  a  NON-Depositor  the  net  new? 
'icapilal  available  tor  investment 
•  after  tax.  would  decline  from 
'  $1,4'25  in  the  l.st  year  to  only  $217 
jin  the  2.5th  year.  A  DEPOSITOR, 
I  however,  would  have  the  full  effect 
i  ot  his  $2, .500  contribution  in  every 
I  year. 


NET  NEW  CWITAI 
tHVESTAEU 


FINAL  FIGURES  SHOW  ASSUMED  NET  RETIREMENT  INCOME  BASED  ON  1957  INCOME  TAX  RATES: 


Out  ol  the  $1,000  contribution  ofj 
a  NON-Depositor  the  net  newj 
capital  available  for  investment 
after  tax.  would  decline  from  $760 
in  the  Isl  year  to  $512  in  the  2.5tli 
year.  A  DEPOSITOR,  however, 
would  have  the  lull  effect  ol  his 
$1,000  eonirihution  in  every  year. 


tgx  on  C«ni«f  laeoMO 


mt  NEW.  CAPITAL 
tNVESTABlE 


TAX  ON  • 
EARNED  INCOME 


DIVIDEND  TAX 


NET  NEW  CAFlTALl 
INVESTABI,E 


inclined  to  believe  ari.sei,j^p  gnnuity  conversion  to  a  later  a  number  ot  ih..ip  !innniiv  pr.-:,n.'P‘‘''‘'''^bze.  Nonelhele.ss.  deci.sions  icies  such  as  oidinaiy  whole  lilc  dollars  per  year  is  still  a  lot  ofj 
a  result  of  fru.stration  on  (jgjp  jf  personal  inclinations,  or  cements  handled  iiv  'ihe  insur-inco  and  by  way  ot  polieies.  the  net  rat>  ol  return  on  money  to  set  aside  on  a  tax  tree 

t  of  the  government  than  I  commitments,  dictate  aicomnaniesVarrv  an  insurance  pip. 'bcowing  out  a  lew  suggestiiins  as  non-regislcred  (lolieies  is  quite  eon  basis  and  il  our  clients  look  to  usl 

ol  any  philanthropic  desire  conservative  approach  he  ™pn.  under  which  either  a  laee'^  guide,  we  otter  the  lolhiwing-  isideriilile  alter  allow  iuiic  h.is  he<  n  lor  advice,  lets  give  them  the 

ide  an  out  tor  the  jeans  towards  the  lower  interest  ar,-|e.,nt  eo  $1000  ner  $in  ni*  '■  bcc  cent  ot  earnings  tt- made  tor  witting  oil  ilic  cost  ol  host 
vho  gets  into  a  plan  andjgugj.gu(ep^  anj  g  guaranteed  an- rqonthlv  annuitv  or  a  euaranteed  ^  pretty  lair  ehunk  ollthe  insuninee  element,  liy  coup  - 

ds  that  he  cant  handle  his  I  pan,. prsion  factor.  ',erm  annuiiv  is  mvahle  to  The average  individuar.s  ineome'ling  this  relurn  with  an  income  i.tx  WINNIPEG  STOCK  FXfHANGFl 

commitments  So  much:  ^t^e  main  point  I  would  like  to '3, t  e  S  on  de-th  normally  constitutes  about  all:.saving  by  registering  the  policy. 
n  said  about  the  locked;  |^p  ij.  jj^gj  juj-j  pap-(  expect  hetore  maturitv  of  the  eontraci  *  In  availabh  lor  his  .seeurityjyou  can  conn*  up  with  (juiic  an  in 

ures  of  registered  retire.|,„  ^ave  high  rates  of  aecumula-;,Tcrcars  E  inlurancTprSum 

ivings  plans,  that  the  gon-.jjpj,  guaranteed  along  with  guar-'‘,^(,.g  jj,'  fjetermined  on  a  more  or  bas  (wo  chances  out  ol  lliree  will)  no  .speeulatinn  at  all  involved,  p,,  it 


I 


average  individual's  ineome'ling  this  reliiin  with  an  imnme  lax  WINNIPEG  STOCK  EXCHANGE! 


pressaon  is  that  once  ynu  g^  gnnuity  conversion  at  |es<!”arbitrarvT?asis  and^  onlv^the  ?!  bitung  a  retirement  age  ol  say  l.ailess  term  iioluies  are  retniited 

contribution  into  the  plan. I same  time,  so  let’s  keep  this  .-  v  annuitv  oual-  ^''^  unless  he  has  already, lor  third  parly  dials,  such  as  bit  |K,.,ip,ai  tin 


- -j: . - me  .same  time,  so  lei  s  Keep  mis  ,  ju  tor  the  annuitv  niial  ■  on  cu.v  ,  lur  unto  [laiiy  ot  ais.  sueii  as  iiu  K,.,ip,al  Ura.n  Sl.m  pirt. 

cis.sed  It  goodbye  until  you  when  we  examine  the  va-ijfjp.;  ,  "  tTx  TTemTtiTT  ‘  ^  ^belsiness  in.siiranee  at rangemenls,  we!<;t.  «  sa,i,ii.v.  c» 

awing  your  annuity.  -Vious  tunding  arrangements  avail-  ,  *  lOlher  one  chanee  out  ol  three,  weirecommend  looking  iiiinudiately  M',„"nV  pt«i. 

^  *•*  aj*  ^able.  *'*  ***  ***  believe  he  should  go  easy  on  no  into  the  henelifs  ol  conversion  to  \(»rth  crin.  mir.  i  nifs 

,"h  it  is  nerfeetlv  true  that  The  primary  methods  of  bind-  "  has  al.so  been  recognized  by  -wiinly  plans.  Alt  perm.-inent  plan,  vvilh  registra 

igh  It  is  perfectly  true  that  2^;,  nrocrams  are:  'bo  government  that  the  cash  va-'bas  done  Hus.  I  think  he  could  non  ol  the  savings  element.  Tra.ier 

registered  retiremen  sav-;  nnmininn  pnvcmmpnt  1*"'’  portion  of  an  insurance  policy I'bon  well  allord  to  move  into  a  f^ur  (ourth  proiiosilion  was  to 

n  there  can  be  0  $■'' 8  "j  ®  constitutes  a  savings  element ''’‘^'^'Suaranleed  tield.  but  only  then.  ^plPP,.ujup  (u,„  uc.  us  jirotessional  wifson 

van  or  cash  values  as  0  g,  which  is  convertible  into  a  life-'  , aeeoiinltint'-.  could  he  of  somei 

innuity  contract  IS  regist  2.  Various  trust  company  and  (imp  annuitv.  Virtiiallv  the  whole:  _  service  tc  our  clicois  in  i-onnet-iiun 


van  or  cash  values  as  long' 
innuity  contract  is  register-; 
as  not  possible  for  the  gov-: 

to  maintain  control  over  I 
icl  in  which  it  was  not  onej 
varties  if  the  taxpayer  de-| 
amend  and  thereby  dere- 


■  I  iiu'  ni.su  uccii  I  rcujini?,io  u.v  " - -  , .  . . . . .  Soi.-ipiiin  Life  2.V ,  ; 

the  government  that  the  cash  \-a-  has  done  Hus.  I  think  he  could  tion  ol  the  savings  eh'iucnt.  Traiier.s  Midr.  .Assn 

hie  portion  of  an  insurance  policy I'bcf*  "(’ll  allord  to  move  into  .1  f^„,.  (,„||th  proiiosilion  was  to 

constitutes  a  savings  elcmc-nl field,  hut  only  then.  (jeicnTijne  how  we.  as  iirotessional  witson  sidi.  piii. 
which  is  convertible  into  a  life-'  , aeeounlants.  c-uidd  he  of  some|  „j,s— 

time  annuity.  Virtually  the  whole;  „  .-.ssm-i.-ii irm  s.if.n.;'<‘''''  b’e  'o  our  clients  in  conneelion^Ki.n'"  Fi..n"  Onid 


11. -.’s  I 
11. fm  13.00  1 
•18.00 

2H..40  j 


H.-vO 
P.S  IM) 

40, OH  44. no 


inve.stment  fund  arrangements  pgggp  existing  forms  ol  '"•’'ue-Lored^  nension^  ivl'-inT**are'^sivrin^^^^^^^  liegisItTed  Ketirement  Sav -ie'>".vKioir 

.3  In.^urance  company  iance  poi.eies  with  Hie  exception  ,  nourish.! '"8%  legislation.  i:usine.ss,|:,|,^,  „ 

underwriting  iof  straight  term  policies  "biehi^.'..^^  ,;^.,.,^  ,p„.  ,,,  j,,p,,p  ^PPg„.  people  rely  to  a  great  extent  onlM-vod  LoKp 

First,  regarding  Dominion  gov-  have  no  cash  values,  are  thus  rec-  ;.^,,^  will'  be  alile  to  provide-'b''"'  at-eounianl-aiidiiors  for  od-  [1™/,’™,  ',,,1 
ernment  annuities,  the  Govern- jognized  tor  registration  in  ''''■3.''m.8|p,pp,-,f,pps  ot  Hu-  association  withl'b'o  “o  I'erson.il  lax  matters,  fwinnippc  uii-ir 


preeistration  nrovisions  of Provides  a  pension  degrees,  depending  ujvon  the  ratio  „,p  ,  ,,„g|iiip(i 

iZrS  ^  T  '"mieal  assistance  which  the  mem- 

imnTTiT  TT  navmTms'^^*"”^  ^  ‘  '"^'"'^nce  element. ;^,^.p  „g,.p  „ppjpp  p^^^p 

rXiverbT?  the  taxpayer^  ^  'fjf’"",''-  the  best  decisions  tn  their  personal 

received  by  the  taxpayer  contribution  allowable.  For  the  mg  under  the  impres.sion  that  only:-  ,  ,  , 


ie  plan.  'individual  who  wants  to  assureinew  contracts  or  insurance  pol-  '  „  "  .  .  „  , 

mably.  then,  the  lifetime  jpppspjf  pf  g  guaranteed  rate  of licies  qualify  for  tax  exemption  will  3.  f  er.sonal  iitsiirdno*  eontraclsi 
arrangement  which  is  a  jptpppst  throughout  the  lifetime  of  be  pleased  to  note  that  contracts  already  in  existence  are  going  to 
1  of  registration  could  be  jp,  annuity  contract  and  wishes  and  policies  already  in  existence  bf  8iyen  a  very  eritieai  exarni.na- 
on  deregistration  by  mutual  ajso  to  assure  himself  of  a  guar-imay  be  registered.  A  distinction  "nn  te  determine  ttie  extent  to 
nt  between  the  taxpayer  gp^pp^  rgfp  pf  conversion  into  an-'i.s  made  between  premiums  al-  "bifb  these  •‘'nj'nld  be  registered, 
e  funding  organization,  pp^y  pp  $100  per  month  at  time  ready  paid  and  the  paid-up  values  2'*8gest ion.-  will  likely  tve  made  to 
payments  could  likely  he  pf  maturity,  the  government  an-iwhieh  have  been  built  up  from  bi'op  contracts  alreaily  in  elfect 

i  on  any  basis  normally  ppjfy  (.ppfract  provides  the  answer. ithem  and  the  new  premiums  which  ^nd  rejilaee  these  with  new  eov-, 

e  under  any  arrangement  T-j^p  chief  disadvantage  is  that  are  paid  in  19.57  and  sub.sequent  ‘''‘''8^’ 

in  effect  which  is  ultimate- 'ffiprp  j,  pp  cash  value  available  years.  I  would  suggest,  however,  that 

d  at  providing  a  lifetime  pp^jp^  the  contract,  and  it  mu.st  bei  Only  benefits  coming  out  ol  Hu  any  reeommendations  such  as 

contract.  taken  as  a  lifetime  annuity  unless  new  premiums  will  be  taxed  under  these  he  treated  very  cautiously. | thqR  ELECTRIC  AND  PNEUMATIC 

could  cover  a  single  rash  the  amount  of  cash  at  the  time  of  the  new  legislation.  Registration: In  the  first  place  many  policies! 

1  a  series  of  intermittent  discontinuance  of  the  contract  is  will,  however,  lie  up  the  whole' which  have  been  in  elfect  lor  sev-i 
ts  a  short  or  long  term  insufficient  to  provide  an  annuity'confract,  so  only  those  polieies'cra)  years  already  slow  annual  in 
annuity  etc.,  any  of  which  of  $10  per  vear  payable  at  once. jwhieh  are  not  likely  to  be  required. crea.ses  in  cash  values  and  divi-' 
vmmence  at  time  of  dere-;  Second,  tru.st  companies  and  in-lin  the  near  future  for  emergency 'dend  extras  which  equal  Hie  total 
.n  or  could  be  deferred  to^vestment  funds  offer  quite  a  wideiloans  or  cashing  should  be  regi.s-lpremium  being  paid.  These  policies' 
date  Payments  “out”  ot  range  ot  scope  for  the  investment !tered.  lare  not  costing  the  holder  a  red 

•'istered  plan  are  simplv  of  registered  retirement  Savings!  This  pretty  well  introduces  our  , cent  and  the  dividend  accumula- 
'0  the  taxpayer’s  regula'r'contributions.  The  chief  advantage] third  proposition  which  was  to  try'tion  is  already  tax  tree, 
and  are  to  be  taxed  at  hislof  these  forms  of  funding  is  a  re-jand  determine  in  a  broad  way  the;  If  a  new  annuity  contract  or  in- 
rate  with  the  added  pro-jlativcly  high  rate  of  accumula-|extent  to  which  personal  contribu-'suranee  policy  is  needed,  take  one' 


f/URBANKS 

MORSE 

for 

POWER  TOOLS 


POWER  TOOLS  in  a  complete 


range  of  sizes  for  manufacturing, 


maintenance  and  construction 


work.  Fairbanks-Morse,  a  single 


source  of  supply  for  oil  power 


tool  requirements. 


16  Branches  Across  Canada 


lET  THE  CANADIAN  PACIFIC  / 

DEPARTMENT  OF  INDUSTRIAL  DEVELOPMENT 

GIVE  YOU  A  CLEAR  PIOURE  OF  CANADA 


Industrlolly  and  economically 
Canada  it  growing  by  leap* 
nnd  bounds  .  ,  ,  and  authori¬ 
ties  foresee  o  continuation  of 
these  healthy  conditions.  But 
if  you  ore  planning  to  set  up 
manufacturing  or  soles  focili- 
^ties  in  Canada,  you  should 
/first  bring  the  Canadian  pie- 
!  tore  sharply  in  focus. 

That's  where  the  Canadian 
Pacific  Department  of  Indus¬ 
trial  Development  comes  in  — 
we  have  the  facts  you  should 
know  —  tacts  on  plont  sites, 
power  availability,  labour 
supply,  raw  moterials,  trans¬ 
portation,  market  potential  — 
to  name  only  o  few. 

Through  o  widespread  net¬ 
work  of  agents  ond  offices, 
we  hove  collected  oil  this 
information  on  Canada  from 
coast  to  cooit.  These  facts  ore 
nt  your  disposal  simply  tor 
the  asking.  Your  enquiries  will 
receive  o  prompt,  privote  re¬ 
ply  without  obligation. 


London,  £ng. 


J 


Voncouvtr  Colyory 


.TEMENT  OF  THE 

ASSETS 

AND  LIABILITIES  OF 

THE 

CHARTERED 

L  1  A  B 

BANKS 

1  L  1  T  1  E  S-. 

OF  CANADA  AS  AT  OCTOBER  31, 

1957 

( Amounts 

in  thousand*  of  dollar*) 

NAME  OF  BANK 

n^poBiig  b* 
r»oTl.  of  f.ao- 
in  ('anadi»n 

f>opo^ft9  Kt 
CanadtHO 
t»rov.  ffovf. 

IP  Canadias 

othf*r  banli« 

IP  fant^didP 

n^poMi*  hv 
o|h**r  bapk« 

IP  t'UFf.  othpr 

Tdr^onal 

drp 

tn  ranadiHP 

Nodr# 
drpOMl' 
fn  rj.nodian 

Drrnrtnd 

d#po>ilF 

IP  (  HPadTTin 

OIhrr  dopnvfts 

IP  nirronFjy 
oFhfsr  (hap 

%dTanrr* 
from  Bank 
of  f^anada 

Arrrptanror. 
(U/iranlooA 
and  Irtlort- 

Olhff 

raid  IIP 

Ro-s* 

rnd'ndril 
profits  at 

f  Montreal 

rarronr T 

.$ 

22.636 

rnrrrnry 

< 

curropf T 

5. 

2fi.r4 

than  Cdn. 

$ 

1R.84R 

rurrrnrf 

$ 

1.,3‘I2.783 

riirrForT 

S 

S 

Can.Kliaii 

$ 

203.936 

aerurrd 

$ 

of  tredil 

$ 

47,014 

iiabilitioi  Capital 

$  $ 

13.641  ,53.687 

Arroont 

$ 

117,374 

year  end 

$ 

2. 114 

LiabHitief 

$ 

2.866,082 

nk  of  Nova  Scotia 

0..366 

8.3:15 

6.210 

43.:{47 

608.712 

44.82(i 

328.777 

2r2.o:i« 

19,781 

4,965 

18,000 

.50,400 

1 .604 

l,.35.5,361 

"onto-Dominion  Bank 

4.992 

7.96) 

20.328 

19.796 

717.782 

.5,5.(HHl 

.386. .340 

14,462 

5,352 

20.(K)0 

46,0(NJ 

1.(KI3 

1,382,572 

-que  Provinciale  du  Canada 

1.99.3 

3.-540 

497 

o2 

1.58.813 

22.195 

96.-508 

594 

1.203 

1,585 

5.(M)0 

.5,(K)fl 

284 

297,294 

nadian  Bank  of  Commerce  . 

I6,8(KI 

41,095 

53.49.5 

40..59n 

1.166,2:17 

77,847 

7.31.213 

270  ,561 

27,869 

10,020 

44,937 

89.873 

2.1.53 

2,581,69.6 

yal  Bank  of  Canada  . 

Canadienne  Nationale  . 

15.278 

26.-596 

.30.402 

120.691 

l.:i77.16l 

1.30.975 

976.508 

6.55.604 

118.011 

12.533 

.50,400 

1.36.000 

666 

3.6.50.825 

5.148 

2..543 

2.014 

254 

.384,902 

52.88-4 

165. .501 

3.999 

2,076 

1,618 

7,0<MI 

I5,(MKI 

724 

643,6t;3 

il  Bank  ot  Canada  . 

4.048 

14.277 

15.118 

8,787 

416,681 

46,658 

2.5R..5.54 

11.877 

21, .569 

2,947 

1 1 ,200 

.30.000 

'  650 

842,366 

■rcantile  Bank  of  Canada  . 

.  44 

1..595 

5.963 

1,971 

5,089 

3.723 

.3.878 

1,502 

24 

1 ,500 

400 

1 

25,780 

Total  . 

.  70..30.5 

1.39.168 

1.56.0:t3 

267..363 

6.225.042 

.551, 169 

3.764.283 

1.446.043 

253,577 

52,685 

211.724 

490,047 

9.199 

13.64.5,6.38 

12 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  end  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
DECEMBER  3 


THE  MINING  MARKE' 


t9.42 


37.371 

32.51. 

*  11- 
«.03 
1.21 


ABin  A  t 
Ahitibi  P  R  P 
Do  PM 
AradiA  All. 
r>f>  A 
Dn,  rid 

Snrp. 
r>o  Pfd. 
AliiomA  Sierl 
2  Aluminiupi 
Aluminum  I'l 
f)o.  2nd 
Ahr.  Cdn.  PAP 
1)0  Pld. 

7  AnRio  Mid, 
Anthf^  Imp. 
Arcan  <  orp. 
Arsu*  < orp 


Appii** 

- 1#57  -  Wds  -i-utiFni  wpok  Nei 
Hlfh  Low  %  High  Low  rpce 


fl.Ml 

I 

I  24’4 


fi  .1  IV  2 


r,.Hh  l.W’2  1.50 


7 

?.fil* 
1  40 

2.0d. 

4.4f. 
2.48.' 
in?  49 
1 .42d 


0  04d 
4  00 
4.44’ 
n.4J- 

n.aoT 

1..n4 


1.40 

1.00 

>.01T 


r>o. 


l  00 
7.s0i 
1  ,S0 


1  00 
1  ?.A 

1 

!  no 


01.1^0 
*0  49. 
?.H3 
4  OR  . 


3,4:; 
3  43 
.3  43 
3.41 
.9. 43 


•1.00 

rso 

2 


t  .10  MO 

?  RK  '.00  :  00 

10!  1  00  1  on 

0  vid  .10 

o.;od 

4. 23:  1  ao  I  so 

1  bn-  1..'iO'  R;r 

t.b?  .b.l  70 

1 . 0.\  44  . 4  S 

0  lOrtI 

09.1.  ao  40 

?  30  1  30  J 

?.:!8  so  40 

3.73.  1.00  7  00 

•7.0.^  3  00  .>  00 

0.83'  10  !0 

14  93:  7,.i0  '.in 


AiUa  .Siopl 
7.  .Auto  FJprl. 

Do  Pfd. 
Auto  K^bfir 
Do.  B 

BAHCKI-(»N  A 
Rales  A  InnoA 
Palhiirst  ’.A’ 
Mo.  B 
Beatty 

Beld.  Corlieolh 
Mo  PId 
ppjRium 
Mo,  Pfd 
Bell  Telephone 
Billmore  Hal 
Mo  A 
Blue  Rjhbon 
Mo.  Pffi 
Row  ate? 

Bianif  d  i  md 
Mo  R 
Brazilian 
Mo  Pfd 
Rt  A  Tnk  Pf. 
Rriphl 
Mo  Pfd 
R  A.  Rk  Note 
R  A.  Mil 
B  (  .  Klee  4-% 
Mo  4'  2 
Mo  4 


B  I  Park.  A’ 
Mo  R- 
RT  Power 
B  (  .  Telephone 
Rrow  n 
Bnirk  A' 

Mo  B 

Building  Piod, 

Rurlingfon 

Ruin« 

Rurrarrt  Mrv 
BiiHerHv 

(  ALMWKI.I. 

TfO  l5» 


•f9>.a 
j  52 
I  lU'e 
1  2.>».2' 
I  .to 
I  :»o 
I  ti 
I  .>07  • 

!  .i,> 

I  !•? 

I  1234 

?9’* 

I  1« 


7.4  2812  28^1 


3.02 
2.77* 
0.90 
11.41  - 
23.06 
42.04 
1.37 
1.1? 

’.39 


0..>2 
I  48 
2.09d 


I  38Va 
I  40 


2.34 
3. 88 


b.OO 

.  13 
i  12»4: 
I  m  1 
}  96 
!  A'l'a 
I  20 
I  20 
.13va 

I  9.>"4’ 

j  461-3 


».26  1.10  I.. 


3.48  .>0  .17', 

0  lid 

1.3.1  I  >0  l..»0 

2.3.1’  .70  70 

,1.«1  l.,iO  i  .'>0 


lieneraf  Rak 
Gen  M\nam 
Gen  Molni  ^ 
<;en  Prods 
Gen  Steel 
I  In  Pfd 
<;ondveai 
I  In.  Pfd 
<;.  MrKav  A' 
Mo  Pfd. 
(•laltuo  A  I 
Gt.  I.akpv 
(7.  W  Loal  A  I 
Mo  B 

Greening  Wne 
linarant.v  T. 
(;iivne> 

Mo  Pfd 
psum 

HAHN  BRA.'^N 
Mo  A 

Hamtiion  l.nM 
Harding  f  aip 
Ha.>e^  steel 
Hendfi  >hot 
Mo  Pfd. 

Hinde  I  M. 
Hoinei  Frank 
How  Smith 
Mo.  Pfd. 
Huhbaid  fell 
Hiidvirt  Rav 

Huron  A  Kr. 
HNdio  Fler 
I.MPhR  mM 
Imperial  f'oh. 

Mo.  Pfd 
IndilJ*!.  Arr 
4)0  Pfd 
Mo  *»4 

Ingersoii 

In.rIM  I* 

fold  f  em  Pi 
Inter.  Bronze 
Mn  Pfd 
Inlei.  Metaf 
Mo.  Pfd. 

Int.  Mill.  Pfd 
Iniei ,  Nirkel 

Iniei . 


High  L^w  Mose  I’hce. 
28I4  27S  '>7W  W 


.>81 4  361  4  .36' 4 


fi.w 
Mn .  In 
Male 


Approx. 

\  Id.**  — tun  en»  week  Nef 
^  2v  High  Low  LlAse  Lhge. 


79'  .*  79»  79' a 


.1..14  1.40  J..,0 

O.Aj  ..»0 

16.41  1..>n  1..30 

0  Rt  7.3  .81) 

1.00  1.00 
■‘.06  1.00  1.00 

?.;>.i  I.oo  73 


L’MMN  AH. 

Mo  Pfd. 

I  nion  <»a4 
1  nited  Amiis 
I  n.  Corp.  A 


jy.iHi  ii.sn  J 
I  fl'-a  7  ! 
I  8h  .32 


2.0  71I7  fWD 


SalM  .Stork 

fVeek  « . 

Sales  i  Advoraie 

~~  I  12. 700  Akaifrhn 

11.000  Alba  Kxpl 
1 .  ’90  .Algom 
.’00  Mo  deh 


frimsflcfidiie  •!!  l•r^Dfe  Stock  EvcHonoo 

(deafng  ^ontatfnns.  Her.  3.  19.371 

Rigft  Low  Clo^e  Saip.k  Stork  Hi 


3.»o  l.’O  .l.’»o 


1.611 


1.3..30  14. ,30  14,87 

91  .30  94.00  91. .30 


:7  1 


Mo 


Kiiel 


200 1 


980  Mo 


S  14 


1.9  1.30  l.>0 


:oo ! 


I  niled  Steel 

V  AN  ALLOYS 

V  laii 

A'iCPiO'  A' 
Virg.  Male  f*f. 

(  . 


M-1  I. ’20  I.M1 


Hir 


Bit 


’.04 


1.60 
I  70 

1  nO 


1  .30  !  .30 


W  AB  YSM 

\\  ainwTighi 
Walker 
WalPi  iT>an« 

W  aieroin 
\'  esl**el 
3Ve>|.  I 
W  f;ifK.  A 
Mo  Pfd 
We-ton<  A 
Mo  R 
Mo.  Pfd 
V\il.'>oo  .11 
VVind'»or  Hof 
VA  inn.  (  .  ff 
Wds  f;  H  PI 


RA  VK-^: 

1  N  A  rifiN  M. 

1  Rk  f  om 
Imperial 
'lonlreal 
\r»\  a  S<  fitia 
liO>  ai 
TOI  -iNi 


1.30  I  30  i  .'.n 


I.)’:*  l.R  l.l-G  11 


Rk 


10 


11> 


401  ^ 


Ijl- 


40 


learned  nor  ^h-ie  n  amount  ®ai  ned 
V  nei'.Honal  tnrome  ia\  i»*rurn'.  'Mnidend 
j  lnrlufie<  |9.3h  vear  ffi^ral  •iir*.  endtn: 
noi  sf.  mark'd  lelaie  m  iP;,;  «oar.  . 

,  1  A  leld^  ar»  ha 


fnrai 


ral''ndaf  lO.'t] 
nnre.  Fridav  nie\inu>.  \  Mdd  loi.« 


in  rompan.v 
>.  r  re  show 

J  .Inly  1.  lO.ih  fu  .hine  .*0 
•  InrliidPN  extras  a  A.sked,  h  Rid 
dnid''nri  rale  (inrlitding  extras  »f  ' 


Paid 


arroiini  of 


veai  :  fni  nutpo.oe*  of 
alendaf  vear  ba>i5. 
19.371.  Karning5 
d  Detirif, 
r  rlr<on8 


veai . 


i  4>G 

I  17'4 


1  1.3**a 

I  12 


42' a  4212  ViV? 
79  78  78' • 

46  43»-  43^* 

40».'  401,4  401/? 


14»4  11’4  14'4 
11  1?  1’.» 
HP*  101-  lOG 


Intel . 


1.90 

1.10 

1.90 


Mn.  >nd 


I  I1.S 

(  n 
1 


I  80 

!  Jn.i 


87  68 
f'.jl 
«,?8 
6  96 
11  27 
4  86 
i  78' 
»n  ih 


•J  14 

7.0:: 

A9.59: 


1.00 


1.03t 
I.. 30 
1  30 
1  23 

7.00 


TaJg.  Pnv» 

Mo  Ptd.  .  . 

Canada  Bread  i3,30 
Mn  pfd. 

Can  1  emenf 
Mo  Pfd 
1  Cr.  .stone 
r  A  M  Sugar 
I-  oilv 


|1.30 


I  .10 

I  ^ 

\  8''j 


1.17  1.17 

1.621'?  1.7.3- 
1.62' 'z  1.7.3 
.l.:>n-  .l..).3t 

4. -40  4.10 

100  1.00 

62'?  62*  i 


Mo. 

t  an  kor:»ng 
C.  Iron  hdr>. 

Do  pid. 

1  'larhinerv 
c  an  Afaltins 

Mo  pfd. 

Can  Pafk  A' 

Mo  R 
f .  Perm.  M 
f  Sa lew y  pf. 
r.  -Sfcam^hip 
Mo  Pfd 
Can.  Ajnegar 
f'an  W  ireACahle 
.Do  Pfd 
f dn  Arena 
Cdn  Bakeries  1 
f  dn  Rrpw 
Mo  Pid 
('do  Rfonze  j 
Mo  ptd, 

I dn  Can  A- 
Cdn  c 
Mo  l 
Mo.  t.>4 
f*hem  A  C 


!  *8 

.  28 

I  12 


!  '.1- 


(  ,(  I 


>  erf. 


ni-3*  '1^4  2924 


ij'G  i:p?  U’ 


.1,30  l.,>0  1.30 


R  on 
.3  on 
4  no 


1  4K 

1  27. 
0.51. 
2,01- 
4  86  ' 
f*.97 


1,04T 

.1  15: 

0.04d 
1.60 
47  03 
4;  03 

47.03 

1.77 
0  .16 
0.,12' 
0.94 
0  09 


2.9, 3t  1,00 

L13' 

9.88’  1.40 

0  98d’ 

I  00 


11.00  poo. 
126  1.12’ 
1,00  I  00 


1.00 
1.10 
1,60 
1  40 


1  84d* 
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Mo 

Cdn.  (  otiong 
Mo.  pfd. 

<  dn.  Ml  edge 

<  dn  Kairhkv 
Cdn  Food 

Mn,  pfd 
Mo,  A  * 

Cdn  f;fn  FI. 

3  f  do  Gen.  1n> 
r,  Gen  .Sers 
r  H>  (  arh. 
t'dn  Ire  Maeh. 

Mo  A 
tdn.  Indux 
Mo.  Pfd 
1  dn.  lnget>ofl 
(  .  lot.  f nv.  'I . 
Cdn,  .la\ehn 
(  dn  Loco 
fdn  Marrnni 
(  dn  Oil 
Mn.  «'■>. 

Mo.  .3''/#.  ' 

r>o  iv 
'(  dn.  Par.  Rv. 

C  Pelro.  Pfd, 

C  P.AP  See 
(  dn  Salt  1 
c.  Silk  Prod 
Cdn  Tiie 

<  dn  I  til  Pf, 

Cdn  Airker*  I 

(  WaMnap.  A 

Mo  ’p 

C  WeMtnghse  ' 

(  atelli  A' 

Do.  R 

Chartpied  Ti. 
flhatro  .S  Pf. 
I'hai.  (iai 
Curie  Bar 


.171 -Z  37’?  .17': 


I  49 


Mn 


<  f 


Mn 


Nemi  A 


Plri, 

Miinfop 


1.00  |,fM>  1.00 


I.O'jd- 
t.HTdt 
0  01 
1.,30 


1,30 

1.10 

1.10 


1.30 

1,10 

1.10 


20.  >1  100  n  ,1^ 

1.23d 

l.o:M 

•90  J.70.  1  70 
1.6R-  .76  .93- 

0,86 

2.6-1’  .6A  1  00 

o.io; 

2.82’ 

9.07.*  ..3.A  30 

2..39.’  l.?0’  1.20. 

9,08  .•■'0  .6fi 

?.60’  80  1.00 

72.81T  4.:d>  4,30 

6.38  2.00  2.60. 

11.13  .70  .70 


1.3? 
9.69 
9.  »8 


«.14 
3  0?:. 
0.67: 
101  .A2: 


2  no- 
1.00 
2  30 
i.no 
!  I  *'  z 
30 


(  (K'k.*«hiiit 
1  oghlin 
Comb  Fnifi 
i'ond  National 
Con.  Raker«. 
Mnor«.  A' 
Mo  Pfd 
C  Min.  A  S. 
t'nns.  Pane* 
Con  Pres.A  A' 
Mn.  R 
Con  Texfile 
Constim.  Ga« 
Cnnsiim,  Glasa 
CfM'bv  '.A' 

Mo  R- 

COMIIOV 

( l  aig  Bit 
Crain 

Crown  Cork 
Crown  Trust 
Crows  Ne«l 
Cl  /ellei 


Mo.  B 
Oisf.  Seagi. 
Mom  Bridge 
M  foal  Pfd. 
Mom.  Corset 
Mom.  Maine* 
Mo  Ptd 
O.  Kleclro. 

M.  Fngineermg 
Mom.  Fabrie 
Mom.  Foundry 
Mo.  Pfd. 
Mom  GJax* 
Mo.  Pfd 
M  Magnesium 
Mom.  Oilcloth 
Mom.  Scofti*.h 
Mn.  Pfd. 

M  Sti  A  (  o«.l 
1>om,  .store* 
Mom.  Thi 
Mn.  Ptd 
Moot.  'roNiile 
Mo.  Pfd 
F>om  Woolen' 
Mon  A  Mudge 
rionohoe 
Mow 
fiuponi 
Mo  Ptd. 


1^. 


I0*'z  IP'-.  10'? 


40-‘'4  1.1  461 4  4«i; 


7’:'  7’ 4  7^’ 

'..30  2  30  >..) 

'!7G  '!63»  2fF' 

'>•>1.,  .».>i 


!  lOG 
I  33' a 
1  98 


I  82' 


70 


1734  16''.-  16;* 


4.2.3 


f.  AS'I  KOMI.  1  ill  6 

Mo  Ptd.  113  80 

F.astein  Steel  RI4  .10 
,.3;»-  F.a&y  AAa-hing  I  I'J  7*4 
1  nO-  i;<onomi<'  ln\.  4P4  11^4 

1.00  Lddy  Ppr.  A'  38  IT 

1  OfM 'S  Flertrolux  11'?  9 

.40  Kn.AHeat  A  ♦>'?  3 

.90'  f*]quttahle  Life  30  .13 

9  801  1,04  1  04  Fsiabrks  Pi  19  IT 


1.79 
t.08 
1.94 
1  61 


1.60 

1.00 

1.00 


i..3a 
1.92 
1  8.1 
7.94 


J1.89 

11.89 

•.78 

1.01: 
2.88.* 
46  91: 


1.30 
1.50 
I  00 
1,40 


l.fiOr 

TOO 

4.30 


Fam  Pla.vei* 
Fano.'  6'armei 
Fed  Grain  A 
Mn.  Pfd. 
Fleet 
Ford  C 
Mo.  A 
Mo.  '  R 

10)  Powei 

Foundation 

6ia6e» 

Freima" 

Do.  Pfd. 


-1  10 

.36'  2 

I  114 

i  113 
.4..>0  1:: 
i  ’25-' • 

1  34 

I  94;>| 


!  I’ 


11.37 
0.3  Id 
I  61 


1.93  LOn.  1.00- 


Painl 
Ptd. 
Papnr 
Mo  Ptd 
Inter  Pete. 
Inlet.  Power 
Inter.  I'filit.'’ 
Intel  pro.  Pipe 
Inter  fill 
ln\ .  6  ound 

Mo.  Ptd 
iMitope 

lAMAKA  PS 
Mn.  Ptd 
.1.  Manvilif 
.lournal  Pub 
KKl.A  IN  A  IMR 
I.ABATTS 
Lk.  Wds.  PI. 
Lambert  A 
Mo.  B 

Lama  Sor-oid 
l.i^ur  Acf.  A 
l.aw'On  lone* 
Mo.  Ptd 


^06  l.ohlau  I. 

1..30  Mn,  l.*l 


NEW  YORK  STOCK  MARKET 


SnrnD^H  6«  .Sh#»rsf)n  Vtammill  A  Vi 


[  -Allied  ch*m. 

’  '  A  Hind  Slni»> 

Ch.4lmnr- 


u.-.l 


I  om. 


.SoL 


01  'a#! 

Inr  Paper 
<  lot  T  A  r 


Amn 


can  C; 


Mn  ’nd 


LG  ir-i  in 


<7‘?  47I/?  <71., 


;  Amei .  Cs  an 
;  .Am  Radiatnr 
Am.  ''melfmc 
‘  A  T.  A  T 
Am.  I'nhacT-o 
A  naronda 
!  Armour 
:  Atch  T  8  sV 
,  Atlantic  Ref, 
i  Baldw  in  l  ima 
,  R  A  O 
!  Rendl.x  A’  u 
!  Beth  Steel 
Borden 
Rudd 
C.P  n 
f  a»eroili»i 
f'elane  -• 


-  c„m  I  Cdi^oo 
Con  F,di‘-nn 
.  t.’iane 
;.  t  Meore 
,  4  Mr|  4  H-kI 
I  Mougla* 

I,  Mow  Ch»m. 

•  «  riuponi 
I .  r*a.st  Kodak 
FI  Pa  VO  N  G 
fien.  Klee. 

»2  Gen.  Motor  * 
Goodrich 
4  Goodv  e;ir 
Gt  No  Rv 
• -fc  Gulf  Oil 
'  IMmoi-i  tent 
.  Inland  Sil 


Int.  Har 


vfC 


fnv 


1  no  I  on 


12.86  4.,>o  4..»0 


LOn 

1.20 

l.’o 


I.no 

i.n.3 
1  03 


L»tn  t  dn 
f..Ov»  nev 

MarKLNNON  S 
Mo  Pfd 
AJatLaren  P 
Mar.MiHan  A 
Mo.  •  R 

Mailman 

Mo,  Pfd 
Man.  .Siig.  Pt 
Map  Lf.  Gar 
Map.  Lf.  Mill. 

Do.  Pfd, 
Afa.ssev  Mar 
Mm  Ptd. 
'la.NW  ell 
Mrf  abe  G  a 
Mo  R 
MrT  oil  Ft 


M«»i.  Pap,  Pf 

M*\  Light 
Mo  Pfd 
Mica 

Mid  W  lod  n 
Milton  Rruk 
limn.  A  tint. 
Mitih.  .1  .S 
.Afiichell  R,  A 
Mo  R 
Mnd.  f  oof. 

Mo  A 
Mol-on«  A 


Nick«'l 


Mt'  H  tone*  8  l.au; 
I1’<  frrhn*  \1anv. 
t-’  *  Kennecoif 
*3'  '  Lockheed 
'8G  Lofw* 

’ll  Merck 
T’-,  Minn  Mnlrn# 
3.3'!  'lon-anio 
17.1  4  Mimt-W'ard 
97'  .•  Motorola 
•V.G  Nat.  Cash  R 
61G  Nat.  Misf. 

13  Nat.  -Steel 
64  N.A'.  f'enrral 

86  \or.  Am.  A'  ' 
10  Nor.  Pacific 
M:i‘  •  Penn  R.R. 

'7'  .  Pepsi  Cola 
69  Phitlip'*  Pete 
•*8G  Pure  Mil 
7’"j  Radio  Coip. 


48U 

13' * 
•91 4 


-veoi.  snniieienfg  Inisni  I 

91 1 «  .SpetT'  Rand  I9G 

IM4  Raytheon 

Republic  Steel  'tO'e 

11-«Sf.  Re-i*  Pap 
82  SchenI*'  18 

.19' s  Sears*Roe  k 
tjj  .  <heM  Mil  71 

41'.  Soc-  Mobil 
8  4  South  f'a»  . 

M'j  South  R.R. 
lOG  .Sf.  Oil  f’alil 
11  Sian  Mil  N  .1 
3:’*4  Te.xas  Co. 

•’O'M  Texa«  G.  Sul. 

.301..  Mnion  Carh. 

14‘'m  Cnion  Pac. 

1!’4  I'nited  Aire, 
l.T  I’nited  Airline 
12' »  t’.S,  Rubber 
!9-  ILS.  .v-reel 
191 ,  W  estin''hr>iise 
11  ■»  Wool  'Orth 
!•’  3oMnCi.to"n  S 


L.iOO  .AmM.aidfi 
8  074.Amal  Bare 

1. jjO.Am  Nephf 
11  r84  .Anacon 

2  803  .Anglo  Hur 
l.oOO.Ang  Rou\n 
3,321  An.vpl 
9.000  .Apex  R*s 
71 .330  Arcadia 
700  Mo  wt> 

7.100  Area 
'.jOO  Ar.ion 
hOOOAtIa*  Ak 
* LIjO  .Athn'Riil 
6,300  .Aumacho 

1V.300  Aumariiie 
1,000  .Aunoi 
•1,750  Avilla 
LlcO  Baiikeno 
I.ojU  Barnai 
17.40,,  Rarvii- 

2. J00  Bnry  Kxpl 
6^.100  Ra.se  AIcImI* 

9-bOO  Ba  ska 

41  .n:{o  B  Mtiq 

I  400  Bear  l.nd 
47,t‘00  Belchei 
1.600  Belelierre 
IL.iOO  fiethfm 
•1  656  Be*  con 
4  000  Bibis 
14  279  Biciuft 
1.4.30  Mu  wt* 
17.000  Biclcop 
ii.7UU  Black  Ra\ 

1 7  100  BonviM* 
LzOUBuUH'ad 
33,600  Buu^an 
.30.000  Boymar 
I  .’14  Hraloi  ne 
iUU  Bralva 
“lOOBioul  R*af 
4  600  Brnhi  .vi 
6.7.»0  Brunvman 
3.390  Brunsw  ick 
'.OOO  Ruffad 
8  000  Buif  RI 

8.100  Runkei  Hill 
9L  ,00  Rurchell 

MOO  Calpng** 

4.166  Cabl* 

’2.396  C.^mr  Chih 
•l.'UO  (  do  Astoria 
.:00  (.  (  ollleri** 

.M  .  ;0.3  (  Mvno 
8IJ(  High  Cr 
.3  800  C  Malarf 
4,170  (  Pro.-jpei  t 
n.i  7.700  Cdn  Tliur 

16  1  800  (ianadu^a 

9oij  28.098  Candor f 
24»-.  18.118  Can-Lrin 

34  139,098  Can-.Mel 

2.1*4  29.830  Mo  >•  I* 

14I4  3.300  Caotoin 

.30'  •  700  Caribou 
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VANCOUVER  STOCK  EXCHANGE 


1  ..rOO  ('a\ /or 
L’,661  Cent  Mel 
1.400  Cent  Pal 
1^  .300  Cent  Pnrr- 
.3  000  Cheskirk 


•?0  7  00  703 


4  000  .fonsmith 
8  8p1  Jf*w  Me' 
3..itl0.fump  Pnd 
6.500  henville 

I  -.830  hfn  4(1(1 
6(1. IOj  Kerr  Lake 
l.l’.iO  kiMmhf 
l:MO0  Mo  »f« 
6.450  Kirk  Hud 
I  4l.I!h)Kirk  Min 
3.740  Labi adoi 
8  too  l^ake  f  in 
:  .3.50;;  L  Mutat*lt 

6.100  Lake  Ling 
•1  tjO  I.  .shor  e 

-300  Lamad'ie 
'  r-TOOLei’ch 
•>3.o00  Lexmdin 
3  inn  IJ.  Lae 
S.OOO  Loinega 
h.:.37.i  LfU  arlo 
1  »  230  Mo  'ts 
I  UOO  Lou'  ici 

16.800  LvndhMt 

3.000  l,>»\ 

17  319  .Mai  a "va 
M.3U  .Macdon 
11. out)  Macfle 
11,050  MacLeod 
'  .3,440  .Mad.-en 

4.000  -Mainet 
14  900  .Malartic 
:’6,(ii-0  .Manea',1  M 
2\950  Maralgo 
l.iiGO  Marton 
4'L4J5  Maniime 

5  Obo  Maybron 

832AkIril.\  1  e 

14  .300  .Ml  Ken 
::  .00  .MeWat 

I. M'OO  Mrot 
10.900  Met  I  ill 

4.700  .Mela  Fran 

II. 000  Aliurim 
::r.950  Milliken 
M  400  AliJida 

7.>0  .Mi.n  (  01  p 
21  500  .Min  Fnd 
L-J12  MlU’Mie 
8  ‘oj  Mogul 
.300  .Moueia 
^  aiJ,.Multi-.M 
4(1. .‘iju  Nama  <  r 
,  I'LOOOiVat  Fxpl 
I  2-675  Nealun 
.3.C00(.NeJtn 
.)-;’00Nrv  Lan 
11.000  Ne'-v  ALer 
1.200  New  Bid 

3  500  .New  Cal 

7  ;>00  Ne»*  1»<*Jhi 

3.100  N  Micken 
9f».725  N  Fortune 
10.632  .\  Gold*  tie 

5.000  N  Harri 
600  .New  Ho^rn 
1  300  Nev'  .la  sun 
22.000  \  Kelox 
M.!50  .NewJuod 

4  7tp0  \  Man 
875  N  -Mind* 

42  OOU  N  Myleina 
’-.>00  New  not 
2.000  -New  Rniive 
300  -N  senalor 
2,525  New  Taku 
’O.IjO.NicK  Rirn 
900  Nipissins 
4  .’00  NiMo 
'.too  .Noi*.Acr»e 


•  iiprlieH  hf  feme*  Kirhirdenti 


»•  irin^trtf  Onofafienv 

tISTEO  STOCKS 


n#r.  la.  is-.M 


Rm 

IndMafi  |.<I 

Afbetra  Mist  1.10 
Mp  3  T  1.10 

-/V  Tclenhnne  17. .30 
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;  R(  Turf  A  ' 

’  Canrtdl  F**! 

’  ■  Inter  Brew 
f,uckv  La''er 
Nfon  Prod  <  1L.30 

Par  f  oEst  Tr*i  17.00 
'  W>.f  p>.p  A  M.nn 


1.3.3 

L.30 
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83.00  9,3.00 


L.'^O 


QO 


f»o  R 
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8.50 


18.00 
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9.00 


Ollt 

R/^'cn  ,10  7.) 
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In  Id  \;4r  Ga.«  7.7.3  8. Of 

M|d  W  ?r>d  Gas  L'd  1.30 

Peaie  Rivpi  4n.0n  41.0*1 

\  amor  n,?«  I  23  l'7 

Ymer  Si?ind  .07’?  10 

Rea  *  •!  I  .nd  I  ’  .LI  1** 

Re*h  Cnp  80  81 

f  ana m  f  up  , lo  n 

Caniisa  f  ari  f»  .0?  .iri 


f.iam  Ma,rol 
Ne-v  Ind  Alin 
Koui  Pave  Mz-r 
North  \  ''Ml 
Pac  Nickel  M 
Picm  Roid?ei 
Nat  fApJnr 

Quatbinn  f  op 

'•Iback  Prem 
Sihev  Sfand 
’*un.«hine  Lard 
Ta.'lor  Rf'dge 

I’ananda  fl948» 
Wo-t  Kvpior 
r  at  w  e'lit  Tung 


CAIGARY  Oil  QUOTATIONS 


(Cnppiterl  hy  .laa  Kirharrf«Ai>  A  Annai 


I  In. 


R 


31.3  * 


1.61 
0.1  Id 
8.47 


►.60  1  8(1,  1  -MI¬ 


LO.’ 

180.11 

0.86 

1.99 

1.08 

0.96 

L.>2 


Mr»naicli  Knit 
Mo.  Pfd. 
'lull.  .'Icrt 
'loMt.  Luep 
'lont  Retnc 
'luuje  Corn. 
Morgan  H. 

Mo  Ptd 
Ml  Ro'-  Rice 
NAI.  MRU. 

Mo  Pfd 
Nat.  (Jrocers 
Mn  Ptd 
Na(,  Ho^e  P 
•Nat  .Steef  <  ar 

Nat.  'I'lUsl 
NMd.  I.ighi 
Niagaia  Wiie 
Noi.\V.t-t.  PL 
Noranda 
Nrrrfhwt.  Ind 
\.  Wue.  Pr.  Pt. 
•Northland  Ft. 

Mo.  Plri 
IH;iLVTt 
Mo  Ptd 
Mntaiio  Loan 
Mrit.  Steel 
Orange  Crush 
PA(iK  HKRs 
Pafun  AItg. 

Mo.  Ptd 
Paul  Set .  S 
Pembina 
Mu.  ptd. 
Penman  V 

Mu.  Ptd 
Peoples  4  I  . 

Mo  Pfd. 
Photo  Fng. 
4’uwpII  Rit^i 


Mo  Ki 
Mu.  '’nd 
*ru  e  Rios. 

Mo  Ptd. 
Tra  ns 
Ml  F  PMW'KR 
Mue  Lei 
Minnie  A 
RAPID  f.Rir 
Reilmaii' 
Ri'crsirie  A 


Alla  (. 

3*10  Rarrons 
Blue  (  I 
V  Fortune 
L90U  (  cniuiy 
■’6.3  -Clayhai 


Fi  ni  an  .3 

>  Ft  St  .ti*hn  41)0 
krcchuld  C 

Gatewav  ?» 

Kenare  3 


fCInning  Qiiolafinn«.  Her.  10. 

I  Rid  A'*kcii  Rid  A»ked 

Ken**  7' J  10  Select  ,3'/.,  7' 2 

Leamac  i'a  6'2  Share  >'  7 

Led  (  al  8  |u  rjan.stld  1’.  4 

Monarch  4  7  W  W'arnei  3'-.;  T'  ■ 

N  font  I'v  2  W’  Ma'eiM  130 
Ridgwa.v  I'..  2  York  5  7'^ 


-CANADIAN  BONDS- 


1 .900  i 


G«<u*s 
flam  f•n»t 
Perps 

4->0  '*''4.  .Ian.  1  68 
Ala;.  I'-’P 
jl'  4 .  lime  1  T6 
l.fl.30|3i^,  (let.  1  79 
3^''  *2-4.  -Ian.  I  68 
:c4.  M«i.  I 
?03  An-mr»  Loans. 
{  «.»lh  V  ) 

.1  60  'hth  Vi 

•L44'>  ;(  ri-’  »7lh  V) 

ll  69  'SlhV* 

':4  h6  '«th  A  * 

|>nm  4»o>  I  <•!» 

L-391  esR  I 


13  130,  lui 


2.1,3,*  prnTinriefs; 

’0 

,  Brit,  f  111  ‘  or 


Cfirfeni  qnntetinn*  •uppli^d  h«  ln>rsfm#ni  lirairr*  Assorinrtnn 
Bid  Askod  Yliinictpels :  ,  Can  Brew.  .1' 

Ronds  'vourieal  ;  6t*  9.(  9.*  f’.f/Omeni  .i: 


3  f>4 
3  68 
3  7d 


93  ! 


I  Mu.  Vj  64  8. ’,4 

Regina  1  4  7:’  8'.’ 

St  .fohn  70  «u' i 

IhrecRn  l'-.*  64  H7 

y  I'uionto  (  6*  81 

Wtnnincg  ’-4  n6  8.t 

'  \  ancuii*  I  D  •>  73  8‘2 

Rail*  and  \a>isalions: 
Alguma  CH  3  .39  1:1  !  : 

Canada  SS  4  66  9 

*  I  frlitie«. 

JR(.|I  r*!  1  7(1  ’(J-  1 


Brazil  1. 
:  R*iwaiei 
Kf  f'iec 


(  Met  !  r.  >'•*  62  8.3 

C.  Crianese  .1  6’  88 

(  .  Them.  31 4  71  88' 


j  (  an.  Mils 
•  Cixk'huri 
1  (  *'1  (  el 


j  M<».  v 

I  Mum.  6dv  C 
Mom  .Sf**i .  3' 

f'oio.  lai 
Miyden  1 
'  Kafon  Ac  1 
Fdd.\  Panel 
Fed.  Grain 
(LMti  A( 

Mu.  6? 

!  f»i  Plains 


6.3  nil 
60  99 


'  fiunnai 
‘  Huii'onRa.v  1  7.3  8.3 

'  fmoeria!  Mil  1  69  86 

Imp  foh  1/70  8:: 

Ind.  Arc.  >’  •  71  96' 


74  91' -J 

74  9ii'-j 


f*io\ 


IlG 
tow 
16'  a 


ins  19»V  19S 


.80 
.40 
1  L'L' 


Mu.  P 
Kuiieit.  Mtg. 

Mu,  Ptd 
Rohtnson  L. 

Mu  Ptd. 
Rue  A  A  . 
Rolland  A’ 
Mu,  R 


too  : 
1.418  j 

000  I 
K.39  I 
189  i 


1.99 

61.9.3 

1.6.1 


L95. 
1.42 
22.7 1 


Mu.  P'd 
Ro'alilc 
4  flu  P'd 
60  Rii>5('I1  Ind 

I  IM)  SI  f.AVl  (  I 


QP 
Cui  0 
Pl»W  . 


Si  M,  Pr, 
W  Ccrasi 
V3  pg  hileT 


Irv  in;,  tiil  4  6T  91 
i  Man.  L..M  1  >  61  8? 

I  Mas.sc.'-Har  .3  67  91 
'  Midwcil  t  7l'  8.3 

Pc'mbina  4  4  74  90 

flo  3  72  90 

Phillipii  ,3  68  91 

:  Price  Br  1'4  66  86 
I  P*-onio  Cl.  3  60  9nS 
j  <3.  Nal.G.s  3)'4  3.3  ?-»6 
!  SI,  l.aw.Cp,  3  72  90 
!  Sask.  Pipe  3  '7'’  90 
Simu.>onx  c  4  71  96 
Stani'uck  >  4  o;i  86 
i  Stan.  Cr.  .3S  62  88 
Sioinhers  >S  7”  93 
TiC  deh  3.8.)  R7  111 
W  in.Fqpi.  1'  70  88 

Con  t  #rlihi»s : 

Ahiiihj  1 
I  Aia\  Peie. 

Rraz.  Ti.  ' 


66  91 


(  p.n. 


:D  66  89 


I. Lie 


..no 


Mr.  pfd 


I  to 
1.10- 
1.00 
•».n*i 


-47'.  Sangamo 
7.3  Sarnia  Riidge 

.S4-arte  to,  a' 
.00  .Sc.s'thfs 
18  .Shawiniigan 


Sheiwin  Wif, 
M*>.  Ptd 
Sicks 
Mu  AT 
.Silkmt 
Mo  l»'d 
Sitverwuod  A 


K r  s|.*(» . 

Alev  Bldg  6  *.?  9, 

Raltuui  1  61  7,3 

I'jati'O  R  '('  •  68  33 
Mu  3  7..  W 

Mu  >'4  76  94 

(JlcjT  In*  3  5“  I.l’ 
j  Hotel  LaS  ,3  63  9:’ 
Lt-rd  NcLun  1  6T  8t> 
Mtl.AptUt  4';.  64  94 

Morgan  ■('•..  67  87 

Indiiotrisis 
A  hi  11  hi  *  71  8.8 


('ock'hiifi 
Mom.  Texi. 
Mu  .CO 


Mil 


Mu. 


Li»hia\'  t 

New  .super- 
Shaw  in  .3’ 

!  Siniirsun  S 
!  I  rad.  6  in  1 
Triad  1 

li.h.mp.  M. 


1  21s 

I  19'.* 


I  to 


;  Al::t* 


Mu 


R 


1.434  2.37* : 

?6.37  7.00. 

4.974  2.00 
0.64  .60 

2.92  f»0 

Ll6s‘  .40 
:LOO  1.00 
3.‘25  1.70- 

2.13  1.211- 


1 .0.3 
1.90 
I.IHL 
1  10 


Simur>  A  Sons 
Mo.  pin 

Simp\r*ns 

Slain 

•Somm.  Pid. 
.southam 
So.  Can.  Pnw , 
Mo  Pfd 
Stan.  Paiing 
Stan.  Radio 
Stan  Brock  A 
Mu  B 
stedman 
Steel  ol  (an. 
Stuart  Mil 
.Sup.  Pi  op  Pf. 
Nil  periest 
Mo.  ptd. 

I  AMPLY  N 
Mu  Pfd- 
Ta'lor  Pear. 
Mo  Ptd 


.3  t)8  84 

t  66  9( 

1  61  <FJ 

4  70  97 

3  71  n  -2 

4  71  M6 

-  76  10.3 

>  6  -4  81 


NY  A  Ldn 


I  -8 


1  H‘  (,  7'  •. 


I  9-1 
I  ;>l' 


mnl 


UNLISTED  MINES 


‘Ll’OO  LI  Sol 
l-'Mt'O  l.ui ek- 
•..*00  Kxul  All 

*  -10  Faicou 

1  '  8.»U  Fa  1  aUf*.” 

.1  170  Mu  '.|s 
-lUO  F  we.  •  I  ling 
■'  ..oO  Fed  Kirk 

*  ( t<0  Kraiu  o  'HI 
If. -’.30  Krobi.'hei 

lou  French  P^te 
2  .*4U  GaitVvin 
4-li*j  ((aJaeno 
I  040  (Jeco  Vinos 
L1.90U  (iene.x 
’.,*1/0  fJeu  .scu  n 
I.bUOftiant  Ajasi-»»| 
L314  Giant  A  K 
*:  :;75  Glane. 

(.4(»0  Gfenn  I  i/'n 
9  300  Goldci  e>i 
LiiUiX.old  Fa^le 
3l00(*old  Man 
3.:ooGrah  Roii*>n 
1  *.'8;  Grandroy 
'  "45  (irandtic 
49  ;;.i0  Grevhk 
v,)00  (;ul<  b 
3.000  Gulf  I -ad 
10  695  Giinnar 
4.8UO  Mu  wr« 
18.000  (fWillim 
i.M.*ii  Hard  Rock 
’8  ir»0  Har-AJin 
:-.i00  H  of  Lak^s 
•’  i.'d'O  Hfad*\ a • 

■'  -0  Heatti 
T  ,*„0  Ifp*  a 

1  •  Oi.  Ht.2h'Hell 

Holiinger 
•4  ...lO  Hov  le 
1-000  Hu.:h  Pam 
7.  *00  Ind  L<ikr 
94u  ln>i>iiatiun 
7  '86  Int  .Nick«-f 

18  4.,o  Jni  Roll 

-  00  Ii on  Ra.* 

VOOO  .1  Waite 
'  900  .lao  bu* 

6  2.30  . la.' e  t  '\pl 
.l  -.bHi  .Itanelte 
n,xu  .leflu  ue 

2  .lOU  .L'iuirke 


M.tKI  12.00  I*?. 00 


tuli' 


!  (H'U  ’’'Jo*  an  A  R 
’  TOO  Stadcona 
”.‘i.810  Staiilrigh 
5.940  M*>  wfs 

3-810  sianri  'x 
i-OU  StbiTeii 

.'.000  .stcelo' 

2 ’.'GT  Steep  R 

2  700  Sturgeon 

1  O(,0  Sud  f  'unt 
1"..)8.*  sulli'aii 

'  t-DOO  SUIT  In|4>i 
7  5-40  SvL  anile 
4  3n.2oo  Tandem 
.■'.7(8J  'faurc/i uts 
•>.413  l>ck-H 
•3  500  Cemag 

I  >  225  I  horn  L 
9.7o6  riar« 

3i«.4ii0  Tomiull 
'00  Torbrit 

I I  bl5  Trans  (  an 
loOUTi-nns  Rz-s 

*  .300  Trib«*  s 

-4  iM'O  Trin  (-hth 
L’  575  I  li'Shaw 
87,3  C  Miniiu 
7.375  I  Asbc'.'tUS 
430  I  n  K**nn 
L'-ouO  I  Alont 
•'-4U0  I  pp  (an 
anduu 

9.501  A  eniu*  es 
.■•U.090  \  iuo 

•  .>50,\  juJa  m 

7. .*60  Waite  Am 
I  ..300  W  erdun 

3  ’DO  W  Malar 
2.3*m»  Wili-»»v 

'"0  Mu  wfs 
8  ‘  ,ii(j  W  ilfsev 
5:3  Windfall 
7*-.'.3Wi  Haic 

4  50u  A  ale  Lead 
0..3UO  Van  Can 

1 .00*)  A  aliurex 
■’I  oil)  A  k  Bear 
8.T16  A  ukc‘no 
a. .300  '/.enmac 

*)..>no  Xulapii 

t .  Soil  Riiluin 
MOi*  Pdfn 
1  niH'-  Pend  Mt  e 


H  .30 
1.97 
1.02 


1 4 ,  ’.A 
1.84 
100 


.18'? 

05‘:> 


(  7.969  Chib  .lac 

•11' 

■i  19 

40 

LO21  Noranda 

19. -'Ji 

1  7.800  Chib-Ka* 

.i;f 

.17 

.12 

13.000  Norgold 

08 

L  MoOChjb  M 

.81 

.81 

.81 

8-675  Norlai tie 

.08 

'  ;’oi>OChJmn 

.47 

.46 

47 

4  198  \ormet-l 

'  8" 

'  OO  Chrom 

2..*0 

’..3(1 

’,30 

iR.:;oo  .Not  jHv 

rV7o9  Cobalt 

.13 

.12 

12 

4.7U5  Norsynr 

.11 

;*  t>C0  Cocb  M  ill 

1.68 

1.6.3 

1  .*-*6 

4 .02,1  Xoj'ncal 

.16’ 

'LOGO  Couy.Rec** 

.■’2 

.19 

.19 

37.620  .N  Rank 

.36 

.*/  100  (!oJdj(i  m 

.40' .. 

.  .12 

.i:i 

3.1.869  N’orthsp 

'  "00  (.  oloma<' 

.06 

.06 

."h 

l.T. 450  Mo  A  rt* 

'’.1.3 

‘  ;00(:oniaaas 

..in 

.,56 

.57 

600  North  Can 

1  m 

*  OOU  Coniounim 

.;n 

.  '.P 

.29 

P.7,50  Nor  alie 

.18 

1  OUU  (  on-Key 

.19') 

.  .19' a 

IP'i 

’  .000  Nudul 

.18 

»‘M;:uC  AlJenhee 

OT 

.06 

07 

:.000  Oba:>ks 

05 

"  7o0  (  RcUekenu 

11 

10 

.10 

T.otm  0  Brien 

491  • 

“6  600  <  Callinan 

.  '0 

17 

17 

12.100  Ogama 

061  . 

LOOO  *  on  C  t  ad 

,0.r';i 

f  .05' V 

.0.3'  -J 

M, 400  Oka  Rare 

14 

^7.237  (  Mcnison 

1 1 .00 

9.j0 

10.87 

7.000  0  Lear' 

l.I» 

.>■’,•123  1)0  nn’s 

4.60 

3.7.3 

4.30 

8  :'75  Opem 

7  in 

640  C  Mi.><  '•  er^ 

2,;i8 

9  .i;i 

?.28 

5. .300  (irenada 

.1*3 

r.ilLOA  i:„.t  (I 

.54 

.54 

.,r4 

>16  Mrmshv 

.'1 

6  ,07  c  Fen 

.60 

30 

.hO 

■’..JUO  Msisko 

.  V.V 

100  flu  B  w's 

.0.3 

03 

.05 

.’  -(<00  Pa  mull '■ 

.37 

’  00  <  on  (tiJli-j* 

.  06' i 

-  .06', -z 

06*  a 

5,400  Pan  AA  e^t 

21 

1  i-iiO  (  (;  Ml*** 

.17U 

*  ,1712 

•  IT'a 

'.000  Para maq 

.0.3’ 

t.ilOO  C  (;ti.*aiia 

.09'  -. 

.07 

.07 

9„)00  F’aihec 

.04 

3 1  .nuu  C  HalliNN  rd 

.:56 

..i2  i 

'.060  Pardee 

41 

'3u  (  on  How  e' 

1.  )i» 

1.90 

1  90 

7.800  Paici 

..3.3 

■1  iitU  (*  Aiai  ben 

,26 

.'24 

,24 

iiMOO  Paymasi 

.16 

•  0,*,.  C  \IoiTJs..n 

.24 

.22 

*•640  PeerJ®-* 

..T7 

.Ly**u  C  Afushei 

..1.1 

..)2 

19  500  Pei  run 

..‘A 

c.ifo  (  on  Sea  us 

.t6‘a 

.16 

.16 

4.LT7PMk  (  roA 

1  on 

•*  6uo  (  on  Me*  hoi 

.0.) 

,04’ 2 

Ii4’a 

too  Pioneer 

103 

Loi-’j  C  NoiThlann 

.IJ 

.  '9 

”9 

T.liOO  Pitch  Ore 

06 

luouc  Pci-'-h 

VVj 

.09'  -2 

.00- a 

L.i2.>  Placer 

*.  *3 

3.717  C  Reo  Pup 

.lI 

.09 

,09' a 

1  275  Premium 

4.;’n 

l’',liUU(‘  Re*couiT 

.  In 

.16 

-1b 

'.::oo  Preaiun 

.3.00 

’  ’  Oi'U  (  .sa'ino'  m 

.0.3 

1*3 

.0.3 

*  701  J’ronfo 

4  73 

j  8>. -110  Con  .>ud 

.»7 

.»1 

c.OIO  Mo  wfs 

,9(* 

L*.  -67  (  Tungsten 

.08 

.06 

.0; 

L 650  Pro.'  All 

.7,‘ 

1  8u0  (  onwest 

”.70 

7.. >6 

■’  .36 

1 !  .100  Purdf  X 

.05’-. 

!  .700  Cop  Curp 

.  I.3 

22 

-_* 

■*.732  Uue  -Aacot 

10 

080  (  oprund 

L6Q 

L62 

167 

’7.150  (^ue  Chih 

.46 

7.  *U0  (  oulee 

..;8 

.55 

.  >6 

3.500  Pile  t  op 

-3.3 

)UU  (  out  nor 

,07 

.07 

07 

V*  700  Pue  Lah 

07 

'u.uoO  Croinur 

.08 

.07 

.07 

4.700  Pue  f.Kh 

7. TO 

18  .;.»U  (  ro'N  pat 

,l  ’ 

.10 

.11 

1  I'llO  Pue  VI:.  n 

.18’ a 

6  ,»00  CUM'U 

.07 

.06 

.06 

16.450, p  Mct-l 

9;’ 

■  uuO  Maering 

.  l.i 

.  ’ll 

,  ’0 

I  000  Punsiun 

.M 

1 2.100  M'  Aragrin 

.M 

.11 

.  ’2 

”  :  .5  Pucm*'iU 

8  M* 

Me  Cou» 

.;w 

.  »7 

,  .-a  1 

L.*.8  )U  KEidto*  e 

1.3 

to, OUU  Mo  NNi* 

.01 

01 

.01 

2T.075  K;-.'  |•l*ck 

9;i 

*.10U  Meer  Hni  n 

.14 

.1  i 

.I.T 

H'O  Renahie 

1  .>1 

9,:  u6  M’Gldona 

OR 

.0; 

08 

3.7UO  Kc\.su«,r 

''UU  Melnife 

.  32 

.32 

3;’ 

1  IIOU  Kio  Riip 

.07'  ,• 

'7  Too  Diadem 

0.3 

01 

*14 

V  200  l{| .  Athah 

1. 1 2u  Dome 

C.I  » 

J 1 .0*1  1 

ILL’ 

!•*  'OU  Kut  he 

", ) 

580  1)  Ma^nes 

9.7.) 

*  "00  Ii.  vkwin 

12  uuO  Moaaida 

.09 

.08 

.08 

?00U'«oan  tons 

.0.1'  ' 

.*-700  Muvan 

.1-1 

ll'z 

ll'> 

In;!, COO  Ro \a iia 

!  8.OO0  >■'  Ainphi 

.07 

.06’ 2 

07 

4  000  Rn  ani- 

,09 

:  Ir-.  lOO  lia.st  Aial 

1.76 

1.5:1 

L.>:t 

2  200  <t.  .Mu  ha.f 

II 

:*  I  V5  ITasi  .Sull 

'.01 

1.90 

1.90 

900  San  .Ant 

300  Fast  Ash 

.17 

.17 

.17 

12  349  Sheiriii 

4  70 

4  lOU  Ha^i  M»i 

.09'  z 

.09 

.09*., 

7,(>00.Sil  Vhi^i 

•,-) 

9:.Jj2i:;*st  M*n 

l.oOn  Ml  stand 

C' 

1  200  FIder 

.'■•2 

-oj 

.  ;i 

V-.  '■!■  )  "iscoe 

-7 

.1.0.31 

1.9n| 

LOll 


l^iippli^d  h*  l«  !■  .  Leslie  \  <».• 

j  rl'ln-ifni  Onnl»finn«  Tries..  Her.  10.  19-**) 

Rid  A»k«‘d  Hid  A'lki't 


Absa  m 
Arnura 
Aconic 
As^. 

Ac  A 


Me' . 


Th,  C; 


Inv. 


i.93 


t.OO 

1.40 

LOO 

1.00 


2.40 


4.91' 

4.0K 
«-258  2-00 

4.6.3.  t.OO 
7.00 


L.)8 

1.00 

1,00 

.i.tHt 


Tip  lop  Tail 
rf*«ke  Hro%. 

Mu  Pfd 
I  Of,  Fie' 

Tpi  (ten  Ir 
I'ui .  Iron 
Mo  A 


I  lOfi 
42ka 
i  4.v»! 


4,9  40k;  401,  *  401., 


I  155  {1.34U  4.5 


^AlU.s  <  hib  3 
t3  I  Amci  Chih  20 
I  Raid  Mni.  11 
2.3  j  Raraca 

j  Relinont  5 
>■0  Rru^.  Chih 
Rig  Nell  13 
00  Cn  .Ix'elin  1.3 
('em  Mng.  1  23 
Clinget  3 
Madron  10 
Flwood  M  >4 
00  Flicka  2 
2  3  (iaiTa  nd 
-00  (ilencuna  C  . 

Haating.s  '« 

6.1  Independent  S 
00  Inter.  Ash  1 
64  Kenmac  a 
..  Lur-F/Chn  ?o 


Vfillet  Cu|>  e 
Natl  Alai  .3 
Nipiron  12 
Norhcaii  3,3  ' 

Nurdeau  72 
.North  Kv.  28 
Mklend  -3 
Mm  Nl  N  Ml 
I’aMahv  ^ 

PruN  incial  2 
(4ue  Cobalt  t..30  1. 
Quedun 

Quc.iu  4 

•  Rand  Mai  2 
Ruber\al  60 
St.  .lude 
Scut!  Chih  4 
.Seawa'  Mil  -30 
Selb'  Mng 

St.  Roberts  41 

•  Starlight  3 

Tamare  60  ' 

iTarpoim  2 
Trepan  85 
AVexlev  8 

iWed  i-eeds 


ISnprItert 


AMKAAI.II-  MINCS 

Nui'ali®  Min*-'  ltd.  advices  »hal 
Bradlc'  s.reii  and  Co.  Lid--  Toromo.  1 
lirmly  iiuderwriticn  20U.OOO  >haiev  at  In* 
a  shale  payahle  tuilhwilh:  and  has  op. 
liui'cd  the  trrllowing  option"':  '’OO.OOO  shai e.s' 
ai  '3  r-eni.s  ,1  share,  pavable  Afar.  L  ^  «*-«  g 

I'., 8:  >(hi  (180  .ha,.,  al  >0  ceills  a  ,hai»  ? '‘''1""  x-,*  .J. 

pa.'ahle  tune  1.  ai  13  «-eiit«  a  shaie.  pay. 
nhie  dai.  !  19.38:  ’*30.000  shares  a'  ‘‘O  Bcaiihai  tini«  r^wr 

renis  %haie.  pavahle  .lime  1.  19.>8:  ‘’IK>  •  Me  I.  H  Row 
luio  shares  at  2.3  cents  a  share,  pa'able  RC  Sugar 
S»piemhei  1.  19.38-.  100.000  shaie.A  at  .*0  Brin  Pete  C 

rents.  f>.'  Merembei  1.  19.38;  and  100.000  Blit  Am  A^sui 
shares  at  33  renis  by  Mari'h  !.  1939.  25  l-'*ck''IU  I 

per  rcrti  ol  a’leement  a«*.signed  in  Pick-  4"*"  Delhi  P 

enne  Aleials  Mine.s  l.td  .  and  50  pej  «-enl,*  ‘  b  hue  as 
IP  New  .lasun  Mine.s  Ltd.  I'here  are  2.73r).*i*  «in  Indemnit? 
000  share."  nutslandinc.  lea'  ing  2.633  000  4  ob  Life 
share*  in  the  treasiit' 


UNLISTED  SECURITIES 


vfut 
Can  Sup  Oil 
Cole  Coil  A 


(  A.NAnrAN  HCSKT  OIL 

(  unadian  Husky  Mils  Ltd.  ad'i&ed  thald  olonlal 


an  additional  .1.123  common  share.*  nf 
the  company  '*eie  tf.stieri  pursuant  to  pur¬ 
chase  warrants  There  are  2.584.78,3  com 
mon  shares  is.sued  and  oiitatandinf . 


13 
27.A 

CommeicMi  Life  2.D 
CoDlederatn  Lite  IbA 
f'nwfhra  A  V  .4.3 
A  W  Chase  U  .  hO 


o  Ions  rheairs  A 
1)0  R 

(iunliueuia-  f.ife 

jC*>iiv*n'  e  t 
(Town  Life  new 
r'tiban  S  sugai 
Mail'  Alirioi  A‘ 

I  Met  Int  Bridge 
M  ut  (  G  InMit 
Mon  ei  losiir 
Fasiein  Irusl 
*  I'. Dip  Lite  •;>  ptd 
jCssex  Pack’d 
I  Fxce'sior  I  >re 
iGa)'  Rm"* 

;g  BrA(  tnc  r 
*Gl-\Vest  Lite 
•Guav  (  \A 
.HaJUax  In* 
Hudson  Bay 
jimo  Them  ln» 

I  lug  8.  H  idd  I 
lint  zHnMinfs 


(Cfnsinf  Oiintalinns.  Her.  10. 

Lauien?  n  Ptd 
...  i.a  6au\aga-de 
Ldn  A  Can  A  pt 
Muriaich  Lite  3 
MM  nlTh»  V  A 
Mo  R 

to  \  f.ite  Assoe’B  7^ 
NB  Telephone 
NS  Trust 

M|?no  Krew  A 
Mnt  8  One  RIv  i| 
Pro'incial  Bank 
j  Rob  .)  1 

,Vhs« 

•  Sherbrooke  Ir 
3  SO'  Life  ’.T  pfd  iij 

',3  Strate;jic  V. 

.stand  hue*  4',^  p 
Stew  A  Lloyd* 

*  Sun  Life  Aa>cf  i^ 

i  Tor  Gen  Ins 
Wnterinc  M 
. . . '  Western  Life 


1100  UNLISTED  ^STOCKS 


^benaki.e  . 

.02 

vberdoon  . 

.01 

.03 

(beta  . 

.06'- 

08 

ibex  . 

.02 

.04 

vbican  . 

.07 

.09 

ibila  . . 

.10 

ibino  . 

.02 

.05 

vce  Yellowknife  .... 

.01 

iConic  . 

.50 

.60 

.danac  Quebec  . . . . 

.00‘2 

01 

■delmont  . 

.01 

.03 

idmiral  Yellowknife 

.00' 2 

.02 

dnaron  .  . 

,00' 2 

.02 

dvance  RexJ  Lake 

06 

.07 

iguebelle  . . 

.10 

iken  Red  Lake  .... 

.03 

lamac  . 

.01 

.03 

lean  Yellow . 

.00 '2 

.02 

Ilcop  . 

,15 

lexandcr.  R.  L . 

,03 

.1)4 

Igonkian  . 

.20 

l.io  . 

.01 

At  at  November 

<Subject  to  confirmation 

Bid  Askndi  -  . 

.02  jcabala  . 


.04  i  Cal  very  Synd.  (units  i 

.09  1  Campbell  Isl . 

.10  Camdeck  . . 

.05  Camlarcn  . 

.01  ^Camoose  . 

.00  Camray  .Mines  . 

til^iCamrcse  Gold 
.03  Canadian  All  Metals 
.02  Can.  Radium  Corp. 
02  Canadian  Kirk 
07  Canadian  Lithium 
10  Canadian  .Mangan. 

,03  Canasau  . 

03  Car.alask  . 

02  iCan  Uoo  . 

15  iCaneonti  . 

(14  Canuba  . 


30,  1957 

by  your  broker) 

Bid  Asked! 

.OO'/i  .OlVi I  Dubuisson  Goldfield 
..50  j  Dukel 

04  .06  1  Duluth  Red  Lake  ... 

25.(Hi  iDumar  . 

,05  .07  j  Dumico  . 

.03  .05  Dunford  Rouyn  . 

.03  .05  Dunterra  . . 

.04  06  Dunvegan  . 

02  .03  '  Duomalartic  . 

.10  Dupel  . 

.02  (14  Duport  . 

.08  .10  Dupresnoy  . . . 

.05  Durex  . 

22  .24  Duroc  . 

1.10  Durham  . 

.02  .0.5  Dyke  Lake  . 

.30  .35  Last  Bay  . 

.20  Lasteourt  . . 

10  East  Lunn  . 

10  Ea.'.t  Lynn  . 


iHastings  . 

!  Headvue  . . 

[Headwater  . 

Hearn  Yellowknife 

Asked!  Herbdix  . 

05  i  Hercules  . 

02  i  Hewtran  . 

02  IHeyson  Red  Lake 

02  |HG  Young  . 

04  I  Hiawatha  . 

Hislop  'old)  . 

.15  Holwood  . 

04  'Hoodoo  Lake  . 

Horne  Fault  . 

.07  Hotstone  . 

.2.5  I  Hotstone  Min.  ... 
'Hub  Nellowknite  . 

.0.5  Hubert  Lake  . 

.05  Hueamp 
.03'L*  Hucliff 

.05  Hudson  Ray  Mines 
05  Hudson  Hand 
10  Hudson  Cngaxa  .. 
0.J  Hutu  1 1 

,1,  Humlin  Red  Lake 


Asked  I 

.24  iLone  Bachelor  . 

.10  Loisan  . 

.20  [Long  Lac  Lagoon _ 

05  Long  Ro.se  . 

.0.5  jLouvore  . . . 

•  15  [Lower  Canada  . 

•07  'Lucky  Girl  . 

■05  Liin  Echo  . 

•  17’  I  Lustre  Yukon  . 

•08  'Lynalda  . 

iLynnwalin  . 

Lvndview  . 

.04 

(18  iMacAndrew  Red  L. .. 

.03  I  Mac  Bart  . 

.05  Mac.toe  . 

.02  .Macii  . 

.1!  Mada  Yellowknife  .. 

.07  Magnel  Lake  . 

,07  AUvurima  . 

.04  Main  Oka  . 

.11  Malhar  . 

.35  .Alalbec  . 

.\Ialsa  . 

.0,3  ’Mallen  Red  Lake  ... 


llore  . 01' 

louette  . 

Itomac  . . . 

Ipha  Larder  .... 
malg.  Goldfields  ... 
malg.  Kirkland  ...  .02 

Tiber  Mining  . OO' 

meehe  . 

meranium  . . 60 

nerican  Asb.  . .’. . . . 

niartic  . 

Tim  Gold  . 001 

norada  . 

la  Cranium  . 

labar  . 01 

inamaque . oi>; 

itimony  Gold 

luwon  Uranium  ...  .04 

ipolo  Pore.  _ 

ctic  Yellow . 02 

gonaut  Yellow . (HiL 

gosy  . .  .02 

ken  . 00', 1 


i Canuck  Explorers 

Easlmiiunl  . 

.15 

Hutchison  l.ake  ... 

.02 

Malliek  . 

.01)1, » 

Ci.pe  CopTi'i 

20 

East\ic\)  . 

. . .  ,33 

.40 

Independent  . 

05 

.06 

Manrix'  . 

.15 

Capital  Lithium  ... 

.18 

.:'o 

Eastward  . 

. .  to 

Indigo  Cons . 

.10 

.Uan-hcho 

03 

Caral 

.1.5 

Ebor  . 

.10 

Indvke  . 

.01 

.03 

Manitoba  Basin  Con. 

Caramora 

.1.1 

Eclio  ludin  . .  , 

.  .  .01 

.03 

Ingraham  A  ellowkn, 

.0.5 

Manhattan  A  elloxv 

00' 2 

Cardinal  Vcllowkn.  , 

.02 

Ed'zewater  . 

.(h 

Ingray 

.0.5 

Manterre 

.01 

Carlmac  . 

.1(1 

FMwa.ska  . 

02 

Inland  .Mining  . 

.10 

Maple  Bay  Copper 

Carnc'gic  . 

.06 

07 

El  Bonanza  . 

,02 

04 

Intel  .Asbestos  . 

.05 

Marehnni  . 

.25 

Cairicona  . 

(F 

Elliot  1  ranium  .  . 

15 

Inter  Ceramies  _ 

.18 

20 

Mai'i'oiiri  . 

(.asgoraii 

.:tM 

Elinae 

.01 

.03 

Indore 

.10 

'largaret  B.  L . 

.02 

Cassidv  Selinu' 

.01 

03 

I.'lmos  . 

02 

Indian  .Mountain 

.18 

•)•> 

Marieona  . 

Cartier  Malartic 

(13 

.04 

Elwood  . 

.  .  .51 

Ininounl  . 

.03 

Ob 

Maree  . 

.01'; 

Cathrox  Larder 

.ir, 

El  ora  . 

.03 

06 

Inore  . 

.05 

Marian  1.  . 

Central  Manitoba  . 

.06 

08 

Elloro 

10 

Ivan  Larder  . 

.(K)‘2 

.01 '1 

1  Maritime  Barxic.s  ... 

Central  .Mining  . 

1  25 

Emburv  Gold  . 

.05 

Iskiil 

.10 

•Marqueite  . 

00'2 

Central  Sudbiirv  .. 

.30 

Empire  Gold 

.  02 

.04 

Isle  ol  F’ine  new' 

03 

Marlin  Bird  . 

09 

Centre  Hill 

.09 

11 

Erin  Kirkland  . . . 

01 

03 

1-0 

.26 

.29 

Do  limits)  . 

3.00 

Charles  Long  Lae 

(It 

(13 

Esther  . 

05 

.lack  Lake  New  ... 

.117 

.10 

Marxxond  . 

Askedj 

.25  ; Norman  Malartic  ... 

03  Normar  . 

INormapco  . 

.05  iNormingo  . 

.02  North  Amer  Moly 

.03  [North  Am.  R.M. 

,15  'North  Belleterre  _ 

,23  North  Break  . 

.15  North  Lake  . 

05  North  Lodge  . 

no  North  Malartic 

Nortfi  Range  Nickel  . 

:  North  Siscoe 

.03  *  North  Sullivan  . 

.10  I. North  Whitney  Mines 
Northern  Lead 

.25  .Northern  Metals  _ 

.05  Northern  Tin  _ 

.to  'Northern  Cranium  .. 

,05  iNortyne  . 

.12  iNorwin  ...\ . 

.05  Norzinc  . 

02  i.Numalake  . 

.03  iNumaque  . 

.06  '  Nyt’O  . 

01',^  Nmell  Pore  . 

Ohalski  . 

Ohalski  '1945'  . 

Oceanic  . 

Oklend  . 

04 

’  ,01d  Mill  . 

*.  'Oliver  Severn  . 

Olivei  . 

Ontario  Nickel  ... 
Out.  Nickel  'nenv) 
Ontario  Rare  Metal 

0’”-> 

7  "  Opawiea  Exp 

Orehan  . 


Bid  AskedITHE  FINANCIAL  TIMES.  DECE.MBER  13,  W57 
.05,  j  ;  ; 

•01  .03  Bid  Asked 

.10  iRanrouvn  .  .15  IThorncrest  — 


la 

Bid  Asked 


.10  j  Ranrouyn  . 

.40  j  Raylartic  . 00', i 

.10  i  Raymond  Tiblemont  . 

1.24  IRayville  Asbestos . 

02  ;  Rebair  . 

.08  Record  Rouyn  . 

.15  Redaurum  . 01 ',4 

.10  'Red  Area  . OO'/i 

.oi'/i^Red  Bank  . 


Red  Bark  . 04 

Redcon  . 03 

Red  Crest  . 08 

Red  Lake  Gold  Shor.  .OO'.'j 

Redpointe  .  .OO'-i 

'  Redruth  . 01 

'  Redwolf  . 

Rentort  . 

'  Renprior  . 

Republic  Lead  .  ’  .. 

Rosenor  . 

•  Rexora  . 04 

IRcxterra  . 

Rhyolite  Rouyn  . Ot 

1  Rico  (Copper  . 03 

^Ricenor  . 

'Richard  Copper . 

Rich  Group  . 03' 2 

Rice  Lake  . 

jHico  Rouyn  . 08 

I  Rigby  Kirkland  . 

Rio  Tinto  .  2. to 


■Three  Brothers  ..•• 

Tiblemont  . 

Tldelake  . 

Tiger  River  . 

Tiffany  Yellowknife 

ITobico  Gold  . 

iToft  . 

iTomiska  . 

(Tonawanda  . 

jTorbec  . 

'Torbrook  . 

;  Tower  . 

Trans  American  .. 
.Trans  Canada  M.  . 
!  Trans  Dominion  .. 

j  Transland  . 

'Trans  Northern  ... 
j  Transterra  . .  • 

Treasure  Rouyn  . . 

I Trebor  . 

i  Tre.sdor  . 

1  Trident  . 

|Trimac  . . 

'Triton  . 

Trojan  Cons . 

!  Trojan  Gold  . 

ITromac  . 

[Trycosco  . 

Tudd  Cobalt  . 

:  Tungold  . 


mour  . 

.30 

nrour  . 

. .  .01  '2 

04 

no  . 

. .  .03 

.04 

nora  . 

.  .  .02 

,05 

uba  . . 

.15 

row  Tungsten  . 

III 

tral  . 

.15 

hlodge  . 

.25 

1.  Coast  Cop.  . . 

1,00 

las  Chib . 

.  .06 

.10 

las  Sulphur  — 

.05 

.07 

dora  . 

..  .OO'i 

(13 

gust  Pore  . 

..  .01 

.03 

nite  . 

05 

nac  . 

.02 '2 

terra  . 

,00' 2 

02 

chelor  Lake  . . .  - 

to 

cola  .. 

,01 

03 

ker  Lake  . 

.02 

Idwin  Cons . 

.  01 

03 

and-Ore  . 

.03 

06 

ndowan  . 

.  .  .09 

.15 

nkur  Patricia  -. 

. .  .00' 2 

.01' 

nner 

..  .02 

04 

rbary  Gold  . 

,20 

rbi  . 

.  .05 

10 

rcl  Due  . 

rima  . 

rinouri 

r-Lan  . 

r-.Manitou 

rmont 

met  Deb  . . 

minglon  Lake 

vin  . 

rvalee  . 

^alt  Bay  . 

eh  River  . 

eman  Bay  . 

icon 
itrice  . . 

lucamp  . 

lucoeur 
lucourt  Yell 
ludega  . 

lulieu  . 

uipas  . 

Hiriv  . 

luverny 

last  . 

gold  .  . 

kor  . .  . 

le  Chibougamau 
lumac 

1  .Mines  . 

Dan  . 

Game  . 

Glen 


.05 

.04 

93.00  98.00 


Hill  . 

.35 

40 

.Jackpot  . 

02 

.0.5 

Master  . 

.01 

Missouri  . 

01 

.03 

nac  . 

(KI‘.2 

.01 

re  . 

.03 

ch  Bay  . 

.00  >2 

.03 

OC'O  . 

.01 

.0:3 

id  River  C . 

.05 

ndor  Quebec  .... 

.02 

e  Grass  Raym.  . . 

.02 

,03 

)s  Lake  . 

.02 

.abois  . •  •  •  • 

.0,5 

se  Vellowknite  .. 

01 

03 

iny  Bay . 

.15 

lore  . 

.01 

iterra  . 

.01 

nite  . 

.07  . 

1) 

beau  Lake  . 

10 

ilder  Gold  . 

.05 

irdon  • .  ■ 

,05 

rlamaque  Central 

,02 

.04 

ccmac 

.06 

.08 

dy  Cross  Lake 

.01 

.03 

dnor  Mai . 

.02 

e  Breest  . 

.02 

iminco  . 

.06 

.09 

vo  Vellowknite  . . 

.02 

ngold  •  •  • 

0? 

t  Malartic 

.00' 2 

02 

ght  Red  Lake  ... 

.02 

.  Col.  Expl. 

5.00 

'bar  . 

.50 

.35 

ixxn  McDade  . 

.05 

.07 

ce  Presto  . 

.08 

.12 

nette  Pore . 

.02*2 

.04 

fonta  . 

.07 

1  Red  Lake  . 

.OO'V 

(M 

rex  . 

ton  . . 

.03 

'^scott  . 

.0.6 

van  . 

,03 

•ley  Pore . 

02 

.10  Chellew 

06  Chemins  . 

.25  Chero.U'e  . 

.03  Chesbar  . 

.01 ‘.J 'Chib,  ('upper  — 
Chipman  Lake  — 
ChillicoppiT' 

.30  Christopher  Silver 
04  'Chukiini  Red  Lake  . 
.04  Chyka 

.05  'Cincinnati  Pore.  . 

.15  Circle  . 

.10  Claremont  . 

.15  iClarnor  . 

•25  Clarry 

■00  Classic  Sturgeon  .. 

■  10  Claxerny 

■07  Clavo.'i  Porcupine  . . 

03  Cleranda  . 

03  I  dicker  . 

05  Clifton  Cons . 

Clinger  . 

02  clix  Athabaska 
Cobalt  Products 

Cockeran  Red  . 

('olonial  Asb . 

02  Coliimbicre  . 

0-^  iColiiminda  .  : . 

00  c  omnra 

Combined  Larder 
•01-  Concor  Chib 
O'^  I  Comstock  Keno 

“0  Conecho  . 

*0  ('on.jo  . 

■^0  Cons  Biore  . 

!( ons,  Canego 

Cons.  Harpers  . 

Cons.  SiKer  Banner 
O'*  Cons.  X’ai'ze  Diilaiilt 
Continental  Asb 
Continental  Copper 
Continental  Kirk 
jContinental  Lead 
Copper  Island 
Cordell 

Cortez . 

Cot  ley . 

Courtmont 
00  'Cove 
0*  Crackingstone 
*0  Craibbe  Fletcher  .  . 
’■  Crangold 

0’-5  cres.s,v  . 

Crosstault  . 

•1(1 

(.ros.scourt 

0"  Crowshore  Gold 
Cro\don  Rovn 
0^  Ciibar 
00  Ciiniptaii 

Cinuni  A" 

(19.  ,,  • 

C  yprus  . 

4(1  Da  I  lor 

08  Dalhart  . 

25  Damascus  . 

20  Danaray  : . 

40  D.irmac 
115  Dastur 

I)]  David  Copperlield  .. 

113  Deane  Cadillac 

nil 3  Deepore  . 

:)3  Dclaiidore  . 

1)3  Delcorc  Pore . 

11.5  Delmico 

05  Delta  Expl 
1)2  Delsohn 

1)3  Dempsey  ( adiliae  . 
1)2  iDencratt  ... 

05  Denigue  . 

03  Deno\  a  . 

t5  Derlak  . 

1)1  Dc  Santis  New 
lil'i  Des  Barats  .  . . 

11  Desjardins 
HI  Despina 

Destorada 

35  Deslor  \  alley  .... 

)4  Destorbelle 
)8  De\ille  Copper 
13  Dewson  Red  Lake'  . 
02  i  Dodge  Copper 

)2  Dolmac  . 

39  Dolphin  Yellow  . 

32  Dom.  Explores 

1?  Dom  .Marlartic  . 

)2  Dom.  Cranium 

12  Donamaque  . 

Donrand  . 

)5  Dona  Patricia  . 

37  Don-x  . 

[2  Dorbaska  . 

)4  *  Doreen  . 

37  Dorion  . 

)4  Dons  Yell .  . . 

jo  Dougron  . 

33  Doverelitte  .  . . . 

3.5  Drake  \el1owknife  .. 

33  .Droumaque  . 

32  iDucore  . . 


Etholcopper  ... 

E\  eniode 
Export  Nickel 

Fab . 

I'airbanks  I  raniiim 
I'airwav  Flin  t-'lon 

Farcrolt  . 

Fati)na 


.lacksoi)  .Mines 

•lacola  . 

•lahalla  . 

•lamaican 

•laiu'i  Red  Lake 

•lardiin 

•larmack  . . 
•lasper  Poif 


0,,  Femeo  . 

0.j  I'crulaiid  . 

0.^  Figuery  . 

.1)5 

F'leetwood  \'el1ow. 

04  Fleming  . 

08  . 

(,•2  Flin  Flon  . 

FIoIkc  . 

0;(  Flomic  . 

02  Fon'ana  'new) 

0(  Fortress 

O.-,  Fortune  Vellowknite 

Forty  Four  . 

02  Found  Lake  . 

,-,;5  Frebert . 

021.,  Frederick  . 

02  I'rcMiorc 
12  Frontier  Red  Lake  . 

05  Fulbro  . 

50  Fund.)  Bav  . 

Gachina  Holdings  . 
1)6  ,,  ,  ,  .  ^ 
(,alatca 

(,ale  ( ummings 

Galloway  Chib.  . 

(ian  Copper  . 

(.arrisoi)  Creek 

Garrison  Harbour  . 

1'.  Garrymac 

'  Garvev  .Stewart  I  n 

1.1 

0.,  Gatetord  . 

Gatefold  Pat . 

.,0  Gateway  I . 

06 

.06  f’‘kv 

.,0  Gaymont  . 

10  Genrieo . 

.,0  Georgia  Lake 

0-  Geraldlon  . . 

Gilbec  . 


1 

.’e.-'i)  l,:ike  . 

10 

.1.3 

•leep  . 

.10 

01 

•Icph  . 

.0.) 

.10 

.leroeo  . 

Ill 

.01 

.lenime  . 

05 

.  03 

0.1 

•leskfi  . 

.  .12 

.14 

.  .02 

04 

.Iim.ion 

.15 

.  .02 

04 

.loannes  Dax  idsnn 

02 

.  .(KI'4 

.01 

.lodelo 

.fl? 

.  .00' •' 

.01 

.loxv.sey  Di'fiton  ■  . . 

10 

.  .02 

.04 

.Iiininr  Froed  . 

4  00 

b.oii 

KP>  .Mining 
K  am  lac 


20 

.35 

Kaw  Croxv  .. 

.  .01 

.03 

Kavmnc  . 

.02 

1 00 

.  .01 

05 

.0;! 

Kavorum  . 

Kega  . 

K''nali\  ,  . 

O'* 

. .  07 

.05 

05 

.09 

Ken  r.ax  . 

Kencoui 

.  .  02 

Kenria  Pershing 

.  01 

..  .02 

Kenilworth  . .  •.  .. 

,  ,01 

.03 

Keni'nae 

.o:t 

0.3 

ot> 

[Kenoaamis  . 

.  .04 

.20 

Kenridge 

.. 

.  .  0.5 

.06 

Kent  Laia- 

,0.,  I\en»(>l  .5|inis  . 
.10  K«  ora 

.0/  Kerrigan  . 

Kerrom.Te  . 

.06  K''\'a"ama 

02  Ke.\  lode  . 

05  Keymour  . 

.20  Kiena 
..•;o  Killpla  . 

,03  K'mbrily  CopiKT 
,46  Kinaseo 
.25  King  Kirk 
oi'.j  Kitio.jens 
.01 '2  Kirk  Fastern 


Mary  .\nii 

0.j  .Marylano  Porcupine 
II  Mase.li  Malartic 
Masslu'i'vl 

do 

0.-^  Massix  Sellowknile 

11..  Master  Met 

.  \l;ite  N  ('llowknite  . . . 
.30 

11.,  Matil)  Canadian  ... 
.13  ' 

,  Matinenda  . 

■;;;  Mayi,-...  . 

Ma.\  Spu'rs  . 

MeCiiaig  Bed  Lake 
’  McDeimot  .Mines 
McDoiiongb  il937i  . 
McFinlev  Red  Lake 

1)2 

.McLdrcnl'orcnpinf' 
McManus  Red  Lake 
Mc.Mul:  ii  Gold 
.M,  Vicar 

.McX'illic  Graham 

d.V* 

M(‘nsil\  o 

.\U‘i(Ui\  Mines 
(h 

.Metro  iMin 

Mien  Go,  'SIO  par)  . 
.Mic  \iac  Mines 

.Mio  Ccnlial  . 

.Mid  Chib  . 

Ill 

Middle  Ba\  .  • 

.Midd  Pershing 

Midwest  Iron  . 

Mildnie 

Miles  R('d  Lake 
.Millhren 

Milhr  Copper  . 

Miller  Green  . 
Millkirk 

Mills  Red  Lake 

^  Mindoslrial  . 

Minedel 
Mineral  F.xpl 
Mink  (.old  .  . 

^*2  Mint  cock 
■•■■’  Miia'ie  Ncllowknife 
■"2  Mirado 

■B'  .Mistassini  . 

■■'■'<  .Mono: 

Miito  I'crsluiig  .  ... 

02  .MoKat  Hall  . 

■1)3  Mogador  .  ... 

01 'j  Mohawk  Mines 


'Orcour  . 

Ordala  . 

'Oriole  . 

Orolino  . 

lOrtona  . 

'Or\  alley  . 

iOssiad  . 

OiiilleflP  . 

lOurgold  .Mining  .. 
0\  Bow  Siber 

Pacemaker 
jl’acilic  Nickel 
Packard  Pershing  . 
Paeolund 

‘Paige  Harley  . 

Palermo  . 

'  F’alomar  . 

Pambelle  . 

Pamon  . 

Pan-Canadian  . 

Pandora  Cad.  , . 
F’an  Biea  Minerals 
Papoose  Yellowkni. 
Pa()iiin 

Para-Red  Lake 
Parent  Red  Lake 
Parks  Brook 

Parkway  . 

ParqiK't  . 

Parterre  . 

Partridge  Can . 

Pascalis  . 

Pa.sear  . 

Patnora  . 

Patrice  Dester 

Paodash  . 

Paul-Liane  . 

'  Paulore  . 

Pawnc'c  Kirk 
Pax  Atbaba.sca  .New 
Payne  5'ellowknite 
Payore  Cons 
I’aysan  ... 

Peach  Cranium  . . . 
Peerless  ... 

Peg  Tantalum 
Pelangio  .  ... 

Pelletier  Lake 

Penlield  . 

I’enna(|ue 

I’ensive  Yellowknif 
I’enwood 

Penticc  . 

I’ershon  . 

Pelilelerc  . 


.  05 

Ritz  Larder  . 

,02 

Tyneside  . 

.  .10 

.12  Riverdale  . 

.28 

Txranite  . 

06 

.08  River  Ridge . 

.07 

Cchi  . 

..30  llolih  Mont  bray  .. 

.02 

I  ngava  . 

.16 

.17  Roberval  . 

.  .  .60 

.70 

Cnigo  . 

.02  Roedor  .Mines  ... 

.05 

United  Mic  Mac  . 

03  Rocket  Indin  . 

.07 

Cranium  King  .. 

.02  1  Rockndge  . 

.08 

Uranium  Ridge  . 

.  .0,5 

07  '  Rodnev  . 

.09 

Utah  Larder 

.  02 

03  'Romai'  . 

.  .  .10 

15 

Val  Dor  Minerals 

01 

04  Ronal  . 

..  .01 

.05 

Vallee  . 

.12 

Val  Malartic  .... 

05  Ronnoco  . 

..  .01 

.03 

Valor  . 

.15  Rose  Gold  . 

..  .06 

.10 

V  air  ex  . 

.15  Rossland  . 

.10 

Verity  Pore  . 

Roiiandah 
Rouge  d'Or 


.75 

•  Rouzone  . 

.  ,01 

.03 

Rovalile  Gold  . 

2  0(1 

2.(KI 

Roxnioiil  . 

.05 

Rozak  . 

.05 

Riial  Poieupine 

.05 

Rugged  Red  Lake 

01 

.20 

Rusk  Porcupine 

.OV 

Russel  R(>d  Lake 

(i.i 

.02 

'Russel  ILL.  (units) 

.3  (H) 

.03 

Russian  Kid  . 

.25 

.05 

Sasaxvana  . 

.08 

Salmito  Cons  . 

:03 

,05 

Saii'^old  . 

.  01 

.03 

Saint  a  . 

.;!.5 

.37 

San  Oro  . 

Sanshaw  . 

Santa  M.oria  . 

.05 

Santiago  Nexv  . 

04 

.  21 

24 

S;n  a  Vellowknite  .. 

.  .b’t 

.11 

Schleeli'iir . 

Set  nti  lore  . 

.12 

Scott  Chibougamau 

03 

01 

OS 

.  .41 

.13 

•Seoul  "eishmg 

iSeaforth  . 

.42 

02 

1  Seiiore  . 

,00 

.02 

;  Sentinel  . 

.04 

•ft) 

,30 

Sepha 

01 

(13 

Sexenth  Malartic 

02 

02 

1 Shearzona 

05 

Shehner  . 

10  00 

12  (HI 

Sheldon  . 

118 

•25 

iSlumsbx  . 

115 

01 

.03 

i  Si  h  er  .Arroxv  . 

.110 

.  .07 

.15 

Silx  (,’l)(  si  . 

.  .10 

’20 

'Silxer  l.ake  . 

.06 

Silver  Ridge  . -. . 

.02 

.01 

,03 

[Simon  Lake  .  . 

.04 

.02 

[Sky  l.ine  . 

.07 

!Skvnner  Lake  . 

.  ,00', 2 

.02 

■Sladen  (jiiebec  . 

.50 

.01 ','2  .Slate  Ra' 


Gilberl  .  . 

.10 

Kirk  Galexxav 

.  .01 

.03 

Mohaxvk  Pore 

.  ot 

.03 

Petmonl  . 

.12 

■Smelter  Gold 

Gil  Greer  . 

.10 

Kirk  Golden  Gate 

02 

.Molviexis  .  ., 

. oil'; 

.05 

Phelps 

(12 

Snare  River  . 

Gilmont 

.01 

Kirk  Hiinlon 

.  .00 '.J 

.0’2 

Moniire-.  . 

. , .  .39 

45 

Phoenix  Moly  .  . 

,03 

Snoxxden  . 

Girard  Lake 

01 

.03 

Kir  \'it  . 

01 

.Montano  . 

.10 

Pickering  — 

. .  .  (14 

05 

Snowdrill  . 

.  ..  .10 

Gilai-oma  . 

.45 

Kiska  , . 

07 

Momclerg  . 

.01 

.03 

Picion  . 

.113 

.11.) 

Snow  Lake  . 

, . .  .03 

Glenlix  el 

.00',. 

03 

Konti'o  .  ... 

0.5 

.06 

Moiitgarrx'  . 

.  . .  .:!8 

.92 

Pinepoint  . 

.  .  5  75 

♦i.25 

Snowslioe  Gold 

Glenburke 

.  .o:;'; 

05 

Koriix'  . 

(HI'i 

.01 '1 

.Mom  CO 

,03 

.05 

Pinnacle 

111'; 

.Soma  Duverny 

(15 

.(HPi  .01 1.2  crieruies 
.02  .05  (''•'"OPO 

03  Groundho; 
.03 

01  Guipore 
,,u  Gunllint 


(ileneona  . 

Gleneeho  . 

Glenroik 

Goldbiam  .  . 

Gold  City  Pore 
'(ioldyke  ... 

Gold  Frontier  ,  . 

Golden  Gate 
Golden  Harker 
Golden  Hope 

Golden  Pore  . 

Gc.lden  Shalt  . 

Golden  .Age  . . 

Golden  \  alley  . 

Goldknife  . 

C-oldma(|iie  . 

Goldpac  ... 

Gold  Pan  (1945i 
(Joldneh  .  . 

Goldwin  . 

Gowlroek  . 

Gordon  Lebel  . 

Goriiam 

Gotham  Aellowknile 
Gothic 

Governor  . 

Grand  Chib. 

Granv  ille  Nickel 
(irawnioni  . . 

Gr.iydel 

Great  Lakes  Copper 
Great  Lakes  Iron 
Great  Larder  ... 
Great  .Mountain  .  . 

Green  Lake 
Greenlee  . 


Lae  Dor 
Laelot  lii;]n 
Laddie 
Lady  Rouyn 
Lafayette  I,  L. 
Lake  Gaswell 
Lake  Kxpan^e 
l.ake  Renzy 
Lakeridge  . . 
Lake  Rose  . .  . 
Lakeside 
Lamhton  ('o()per 
Landoho 
L.andsnn 
Lake  Surprise 
La|»alariic 
Lar  Add 

Larandona  . 

Larde',() 


.01 '.J  Largoiri  'newt 


I,?>'-go'd  'old' 
Laronge  Franiiim 
La  Rooejere 
La  Rose  Rou\  n 
Larum 


Mont  Keno  . 

Mont/one  . 

■Moonhike 

.Morri'  Mi'k  'new) 

.MoosewoofI  . 

Mcmstiia  . 

Murbell  . 

•Murm.ae . 

Murky  Fault  . 

Murpl.v  . 

Miirrav  .Mining  . 

.Miirlo  . 

My  l.ake  . 

.Myteqiir  . 

Ml  R.tl  . 

.N’aneek  . 

Nareeo  . 

Narrow  Lake  . 

N’asen 

.National  .Mai  'newL 
National  Nickel 

Nayboi  '  194.))  . 

Navlor  . 

New  .Arlington 
New  .Aiigariia 
.New  Bruii'.wiek 
\('W  '  -ssev  (  obalt  .. 
New  Digby  Dome  .. 


Pinta  Larder 
Pipestone  .Narrows 
Pitchvein  . .  .03 

Pitt  Gold  . 04 

Planet  Gold  . 

Plexor  . 

,  Plum  .New  . .’!.) 

*  Pillion  . 

.Polar  . 

Polaris  . (Hk 

Pole  .Star  . . 

Pontiac  Rouyn  (old)  .0.5 

Poona  Gold  (Kk 

Porcupine* Gold  Reef 
IPorcupine  Gold  Top 
Porcupine  Lake 
Porcupine  Soiiltigat# 
Porcupine  United 
Porcupine  W'atborn  . 
'Porquin 

Portage  Island  . Id 

I’ort  Coldwell  . 

Portland  . 

Potterdoal  . 01 

■Prelude  . 

Presdor  . 0'2 

’  Primus  . 

Princeton  . 

Principal  Strategic  .. 


Soo  lomK  Cranium  . 

South  Amer.  Gold  . 

South  Chib . 

•**'’  'South  Do’ie  Lake  ... 

Smith  Dulaiill  . 04 

South  C'loux  . 

45 

.South  Keora  . Oil' 

I  South  Malartic  .01 

ISoiiH)  Stale  Pianium 

I.Southvue 
2.)  ,  . 

Sovereign  . 00' 

01 K2  . 

03  Spine  Pore . 

03  .Spinel  (Fold  . 02 

03  i.Springpole  . 

05  S()uall  l.ake  . 

04  .Standard  Gold  . lo 

.10  ^St  Anlhoriv  (new)  ... 

.05  'St  Anthony  (old)  _ 

.12  St.  .hide  . 17 

.02  St.  iMarys  . 16 

.04  St.  Regis  Lead  . 00'. 

.03  .  .Staple  . 

.35  Starcoiirt  . 

.04  Starlight  . 03 

.08  I  Stewart  Abate  . 

11'  'Strathmore  . 

•45  Stratmet  13.25 


.01  . 

03  Gunllint  . 

0, Gusto 

04  Gypsy  Yel.  (units) 

,04  J  Habitant  . 

.04  Halden  . 

.10  i  Hallmark  . 

.12  Harker  . 

.03  Harpers  Malartic 
.05  Harrieana  Amal.  . 
.05  Hay  Gold  . 


•2(1 

LaSalle  Vellowknite 

(II 

.  .02 

.04 

Prop.  Holdings 

04 

.06 

Straw  l.ake  Beach 

.02 

.15 

Lasidon 

(15 

Nexx  F'ontana 

(Hi 

.07 

Provall  . 

20 

Strike  Cranium 

.10 

10 

.15 

Lassie  Red  . 

02 

.04 

New  Inseo  . 

,  .05 

.07 

Prov  Asb". 

.02 

04 

'Sudbay 

.10 

.00 

;  02 

Latomic 

.00'; 

01 

"  New  Lorie  . 

.  .04 

06 

Quebec  Gold  Bell 

.  .OR 

.15 

Sullimaque  Goldflds  . 

.30 

.10 

Lauder  Red  Lake 

.15 

Ncxi  .Malar!  le  . 

.  .02 

04 

Quebec  Smelling 

.  .37 

.38 

Siilliv  Bourlamaque 

.20 

.'20 

Laurentian  Feldspar 

.17 

.New  Redwood 

.  .03 

.05 

Quebec  Tanlium 

L(H) 

Sun  Bear 

01' 

;  .02' 2 

.06 

l.eader  Yellowknife  . 

.05 

.\e\>  Rihago  ... 

Ol'/-. 

Quejo 

.  .03 

.05 

Sunset  Vellowknite 

.01 

.03 

•20 

Lavert.v  Red  Lake  , . 

.12 

.New  Walcora  . 

.01'; 

02 'i 

tvuemaque  . 

.10 

Superstition  . 

.10 

.08 

Lee  Gordon  . 

.15 

\exxbe<  . 

.  .00',; 

(U '/; 

Quemarlic  . 

.10 

Swift  Copper  . 

.60 

.10 

Lcemac  . 

03 

Nexxcoi  ...  . 

.02 

Quest  . 

.  .01 

.02 

.01 

.0.3 

Legardo 

.01 

V  Newport  . 

.03 

Quintal  . 

.05 

Tat  he  Lake  . 

.13 

.14  [ 

.04 

.07 

F.ennie  Red  Lake 

.01 

.o:i 

\  I  ^  jj  1  r* 

.10 

Tamara  . 

.63 

.00' 

4  .01 

Lenwood  . 

.40 

n:i 

05 

.02 

10 

.10 

Lepas  . 

.15 

Nickel  Oflets  . 

02 

03 

■Quvl angle  . 

08 

Tarbutt  . 

.05 

.10  . 

10.00 

Lepine  . 

01 

.03 

Vif/'ih't 

04 

(Hi 

r>  1  -w  rk 

'1  asmaque  . 

.02 

.00' 

;  .02 

Le  Prix  . 

.0.3 

.12 

.14 

.  .01 

Tazin  . 

.16 

.17 

.02 

Levack  Nickel  . 

.25 

•Nocana  . 

.  .0.3 

05 

Rajah  . 

.03 

Telgold  . 

.20  1 

.05 

Lingkey  . 

.01 

-Norbeau  . . 

.55 

,05 

1  Hambull  . 

.02 

Temanda  . 

.30  i 

.01 

.03 

Lingside  . . 

.05 

-Db 

04 

.07 

Randall  Yell  . 

OK 

Templor  .... 

.03  : 

.01 

.03 

Loekabie  . 

02 

.Norber'  . . 

.12 

[Rand  Malartic  . 

.  .02 

.04 

!  Territorie.s  Explor  . . 

50.00  ' 

.03 

Lodge  I  ran, 

02 

iNorcourl  . 

.  .02 

.04 

Randona  . 

.  .02 

.04 

■  Tetra  . 

.20  j 

.01 

.05 

Lockland  Pershing  . . 

.(H)'.-j 

.02 

|NorloiO  Pershing  ... 

.  .01 

.U3 

iRanney  . 

.  .01 

.03 

jThomaque  . 

.05  j 

to  Vorlac  . 

\’ermon(  . 

.10  [Viking  . 

Vindicator  . 

,12  Vine  Peri.shing  ... 

.12  Vinray  inew)  . 

.03  I  Virginia  Red  Lake 
02  Vive  Yellowknife  . 

00  W’abico  . 

.05  jVVadgp  . . 

Wadasa  . 

04  W'akeko  . 

Walker  Pal  . 

.02  'VValterra  . 

05  Wampum  . 

.01  Wasu  Pore  . 

.10  [Wedding  River  ... 
.ov  Iwell.s  Long  Lac  .. 

.05  i  Welsh  .Sauve  . 

.10  'Wemhiy  . 

(15  i  Wenga  . 

05  iWendmar  . 

10  Wesley  . 

05  West  Amulet  New 
06  West  Red  Lake  . . 
.03  W‘'6t  Manitou 

.08  (M’osi  Shore  Mai.  . 

Oll^  (Westville . 

i  West  Wa.sa  . 

03  I  While  Guyatl . 

jWildnesl  . 

10  jWildor  . 

|.,  'Winabi  . 

j0  '  Wilporl . 

03  Wilson  Red  Lake  . 

03  Wilwood  . 

0',,  iWinrock  . 

15  'VVisik  . 

01,.  iW'olaston  . 

'  Wolfpack  . 

[Wood  Brow'n  Trust 

.  Wood  Croesus  . 

■  ,  :Woodhall  . 

*'■  '2  Wright  Rouyn  _ 

Yalta  . 

Yama  Gold  . 

“  Yellowknife  Gold  . 
[Yellowknife  V.T.  . 

^Yellowstone  . 

'Young  Davidson  ... 
'Young  Stiannon  .. 

I  Yukon  Galena  _ 

lYukore  . 

Zolata  . 


1^2  Production  Rise 
30  By  Next  May  For 
Consol.  Denison 

Toronto.— The  mill  and  concen- 
tration  plant  at  Consolidated  Deni- 
.02  I  son  Mines  Ltd.  according  to  S.  R. 
13  'Roman,  president,  “have  been  op- 
03  jerating  very  satisfactorily  with  the 
I  mill  currently  treating  3,200  tons 
^  |per  day.” 

1'’  :  Grade  of  ore  from  .start  of  op- 
.12  jerations  to  date  Mr.  Roman  stated 
.12  [has  averaged  2Vi  pounds  of  uran- 
|.2  |ium  oxide  per  ton  and  recovery 
jis  running  at  92  per  cent. 

■  ;  Company  is  not,  president  says, 

12  encountering  any  difficulty  in 
.18  [metallurgy,  trackless  mining 
.00:1/4  met  hod.s  or  from  excess  water. 

20  Completion  of  the  drive  between 
I  No.  1  and  No.  2  shafts  is  expected 
by  the  end  of  December  at  which 
■P'1  time  the  tonnage  will  be  gradually 
.01 'i  increased  to  the  rated  capacity  of 
.05  6,000  tons  daily.  This  is  expected 

25  to  be  achieved  in  late  April  or 
learly  May  next  year. 

It  is  pointed  out  by  Mr.  Roman 


have  been  higher  than  originally 
estimated  by  $5  million  mainly 
due  to  the  increased  costs  during 
the  construction  period,  the  com- 


Since  the  beginning  of  milling 
operations  to  the  end  of  Novem¬ 
ber,  he  says,  shipment  ot  uranium 
precipitate  to  Eldorado  .Mining 
and  Refining  Ltd.  amounted  to 
over  $10  million. 

Operating  costs  to  date  have 
been  somewhat  higher  due  to 
plant  operating  at  less  than  capa¬ 
city  and  the  underground  con¬ 
struction  work  involved  in  the 
drive  between  the  two  shafts. 
However,  Denison  president 
states,  when  the  plant  is  in  full 
production  it  is  inciicated  from  the 


.08 

.10 

.15 

.10 

.13 

.15 

.15 

.08 

.03 

.05 

.07 

.  . 

.01 

.05 

.35 

.03 

.05 

.05 

.10 

.01 '4 

.02 

.28 

.17 

.. 

.02 

.20 

.15 

.16 

.11 

.13 

.15 

.25 

1.00 

.23 

.25 

.01 

.02 

.10 

.07 

.10 

.05 

.05 

.05 

.01 '4 

.03 

,0.5 

.20 

.02 

.08 

.10 

,08 

.10 

.03 

.30 

..36 

..30 

.OO'/i 

.02 

.09 

in 

OO'/i 

.02 

.03 

.03 

.20 

.06 

10 

.05 

.OO’i 

.01 

.03 

.0.5 

.02 

03 

.05 

03 

.05'; 

.02 

.on'; 

(1.3 

.01 

,06 

01 

.06 

.00' 2 

.02 

10 

.10 

.  .00',.; 

Ot 

.. . 

.30 

.'20 

.04'; 

.05'; 

.11 

.13 

.0) 

.03 

.04 

.00 '2 

.01 

08 

.09 

.02 

.04 

0.3 

.05 

.01 

.03 

.06 

.02 

.03 

.0.5 

.0.5 

.20 

.17 

5.00 

.01’/2 
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.0,5 
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THE  CANADIAN  DOLLAR  AT  NEWYORK- 


Increases  Across  the  Board  In 
Auto  Insurance  Rates  Pending 


Genprally  hichpr  aijtpmnhilp  m-  laip?  for  ririvpi"*  who  havp  ^(int 

surancp  ratps  «ill  appiv  arms*  and  ihrpp  \rars 

^  an  acndpnt  Ihp  survpy  inHiratod 

Canada  m  ip.r,  w-.h  mcrea.^es  rtiflrrml  areas  imr 

ran^rins  fiom  •  minor"  to  "snh-  ^-hu  h  Canada  is  divided  for  in 
stantial  '.  a  sur\py  nf  inspranre  snraneo  piirpn.'^p^-  inereasrs  ransr 
companv  plan.s  fnr  t.iip  new  rear  *>'om  .■!  poi  cent  up  in 

indicates  Fnr  the  past  t«n  months,  rnnclnsion 

companiFs  hasp  been  studyins  the  ),,  (|.,p  aserase  ralP  of  mernasp 
statistical  data  irhicb  has  ennfirm-  eoutitry  uide  It  said  that  "bccaiise 
ed  that  thp  past  ’’Par  "as  the  "orst  nf  thr  "tdr  variations  between 
,  „  1,;  areas  and  Ihr  wide  \ariations  he 

in  a.itnmnbdP  ms, nance  h-sinrs  classifications  of 

All  Canada  Insurance  Federa-  unhin  each  area,  plus  Ihe 

tinn.  an  association  which  does  noi  elteels  on  rale  chances  lor  driinrs 
itself  hav  e  any  aiiihoritv  o\  er  tiiov  ins  Irnm  one  no-aceidenl  dis 

rates,  imderinok  the  survey  <>(  any  allempl  lo 

,  .  niinie  an  a\erase  would  restill  m 

some  .ino  member  rnmpanies  m  ^  nndonhiedlv  would 

ascertain  Ihe  seneral  pallern  (or  oreal 

the  enminc  year  And  the  seneral  nl  eases." 


To  Icoefi  yew 
informed  on 
business 
i  trends  j 


Aufo  Production  In 
November  Again  Down  | 

Oi|a"a  -  Production  nf  mninr’ 
vpIiicIps  in  Canada  declined  in^  > 
\o\ ember  and  the  first  II  monIhslO 
of  Ifl.aT  (rom  enrrespondins  periods  H 
Iasi  year.  Ihe  Rnreaii  of  Slatislics  H 
reporls.  H 

I’rndiiel ion  ol  pas.sen;;er  ears  H 
down  in  November  lo  .12.0.ifi  H 
.'?.i.!l2l  la.sl  year  and  in  Ihe  * 
II  mnnih  period  In  .Its. oil  (rom  W 
.'1.38.707  in  ihp  .lanuary-.Nov  ember  ,  a 
period  Iasi  year  ele 

Onlpiil  ol  commercial  vehicles  In' 
firopped  diirinc  tlip  month  to  .S.S.ltl  Mi 
from  8.821  Iasi  year  and  in  the  as 
Ciimiilativ  p  period  lo  87.2.1.7  from  an- 
02. .341  in  Ihe  first  II  months  nf  — 


Dorn,  Construction 
Reports  Two  Fast 
Job  Completions 


Therefore,  while  it  is  niee  to  go 
I  about  polishing  apples  and  ap¬ 
plauding  people  fnr  their  political 
realism,  "p  think  it  is  preferable 
to  look  the  problems  in  the  (ace. 
In  wil .  a  siihslanlial  hnnsi  in 
I  money  supplies  alone  will  not 
bring  the  boom  back,  and  loose 
!(alk  combined  "ilh  a  deep  eiil  ini 
inieresl  rales  will  make  Canada 
rather  unattractive  as  a  haven  (ori 
foreign  capital 

And  there  is  still  nothing  to  show 
that  capital  formation,  to  the  e.\- 
lent  Canada  would  requirp  U.  is 
being  encouraged  unless  it  is  lo 
he  done  via  Ihe  route  ol  siibsian 
tial  government  deficits.  In  he 
monetised  in  Ihe  (orm  ol  loans,  for 
which  the  country  will  saddle  itself 
with  nhligalions  lor  decades  to 
come,  unless  liirlher  inflation  is 
designed  lo  do  vvhat  has  been  done 
alread.v— make  the  lender  pay  ini 
Ihp  delerioratinn  of  his  investment 
s  Ir wi^I^don  ' i n~Gpr many,  iff  privilege  of  hailing  nut 
Refnre  the  rise  in  ihe  f  K  rate,  a  go'  ernments 


”  president  nf  Dominion  fnnslrue 
JF  ,  '  '  ^  lion  Co.  I.ld,.  announced  com 

pleiion  ol  a  new  SiKio.niKi  depot  from 
F!()I..Ai\D  I  HI, nil-. \.  "ho  "'IS  I, mil  (f,,  (pp  Imperial  3'obaecn 

elecled  presidenl  ol  Ihe  Federated  .  ..  i  t  •  j 

_ _  .Sa  es  (  ompanv  o(  I  anada  Limi  ed 

Council  of  Sales  Finance  Compan- ‘  '  .  ,u  .  j 

r  ,  ,  ,  u„ij  located  in  the  (irandv  lew  indiis 

lies  ai  ihe  annual  eonvenlioo  neln  .  . 

[in  Toroiun  this  week  Mr  Therien  aiea 

ii,:  president  nf  l.aiirentide  Accept-  I*’'’  building  vv as  nci  npied  .I'i 
lance  Corporation  Ltd  .  v  ice  presi  months  alter  Ihe  first  soil  was 
dent  of  Imperial  Inveslmenl  Cor  Hirned  Dominion  (  onstriiction 
poralion  I, id  .  A  ancoover.  and  a  luts  completed  a  great  m.any  in- 
riiredor  of  several  companies.  diistrial  and  warehouse  buildings 

- - -  —  ol  Ibis  iy|)e  in  the  Crandview  and 

D..ec«il  Fraser  indllsirial  areas.  In  the  DeC 

KUSSGII  inOUSrrieS  tireaier  Vancouver  area  they  have 

Reduces  Dividend  Get 

neauces  i/iviaena  ,\i;„  \ijiian  &■  iiloedei. 

Toronto  -•  Dcclaied  during  past  Moska  Pine  and  Reniall  Riiildings 
week  by  direclors  o(  Russell  In  Thev  are  widely  known  loi'  I  nr 

diisiric.s.  lid  ,  was  a  f|ii;irterly  iheir  integrated  consiruelinn  (rom  Minerals  I.ld  .  according  lo 
dividend  nl  1.7  cents  a  share,  a  initial  design  to  completed  while,  president,  has  com 
rediielion  Irom  the  previous  riuai  -  ^iniciure  /  j  . 

terly  rale  of  20  cents  The  div  Rebuilding  ol  the  .v>r,0.nfiii  Paci  new _f, pane, ng  and  h, 

idend  is  payable  December  .30  lo  (|e  C.MC  Limited  building  hy'^ft'f’d  J2li  4iO  from  Ihe  s, 
shareholders  of  record  December  Dominion  Constriielinn  I.ld.  is  also  70, ..700  shares  Funds  were  u 
I8.  'this  represenis  a  rediiclioi’  fieliev  ed  In  have  se,  something  of  retire  adv  ances  made  In  Ihe 
li'om  Ihe  r|iiarlerly  rale  nf  ,2o  p  record  nanv 

cenis  a  share  which  has  been  paid  The  building  was  almost  enlirelv  '  . 

since  end  ol  I'l.'i-I  destroyed  by  a  spectacular  fire  toiiisev  has  placed  .Vi 

II  is  e\p(*i‘lefl.  conipanv  ofli-  on  .lone  I.t.  Refore  (he  ember.s  of  tiisl  moilgage  six  pei 
cials  stale,  that  consolidated  noi  had  cooled,  engineeis  and  de  sinking  bind  dehenliires.  due  .liini 
earnings  ol  Russell  Industries  lor  signers  were  at  the  scene  making  |  „  j||^  ,I,p  sierlmi 

the  ciirreni  vear  will  show  a  moil  plans  lo  refiiiild  Ihe  slrucliirc  a,.,.,„.a.-n/-o 

crate  flecline  Itnm  10.38  Import  Within  a  ,'vo  months  period —  i  .  j  ” 

cnmpelilion  in  bicvcles  and  heavy -'Lily  -1*1  Dclobor  I— Ihe  building  sinking  land 
machinery  and  a’  siibslaniial  dc-  program  was  (  ompleled,  ineliid  "I'st  deed. 

(lease  in  the  volume  of  aiiinmo-  'Ug  the  original  demolition  of  the  Prodiielion 
live  business  are  blamed  lor  Ihe  l"u  mam  walh 

downturn  in  earnings  F.asi  sides,  and  a  large  porlion  liseal  year 

These  (actors,  plus  the  uncer  ,  'olalleri  2.11'f 

lain  outlook  lor  indiisirv  gencrallv'  ^  '’"'Hing  is  almosi  a  from  8.074  Ions  milled 

,n  Ihe  lirsi  hall  ol  10.3,3.  make  (ore  ^"Plumle  o(  ihe  original,  "iih  ures  are  not  yet  available.  Durun 
ca.siiu"  lor  the  immcdiale  liitiire  rumor  modilicalioiis.  a  feaiiire  ol  the  period  Ihe  new  headframe  and 
dilficidl  il  IS  pomied  nut  Direc  ^  modern  sprinkler  hni.siroom  were  pul  into  operation, 

lors  have.  Iherclore.  adopted  (or  N'slem.  the  irestle  lo  Ihe  mill  erected  and 

the  lime  being  a  more  conserv  -  - - 

alive _d,vodend_p^.^ _  Compaiiv  Flariiirisis  m'w  r  mIIIou  ' 

\  rins. 


Better  Movies  Are 
Offsetting  T.V. 


F. aeh  month  the 
BNS  report.®  on  husi- 
npss  trend®  «rro®* 
r anada  in  it®  Monthly 
Review. 

Information  from 
thp.«p  eonri.«p  report® 
has  proven  profit, abl* 
to  a  growing  number 
of  husinesamen.  and 
eould  wplj  interest  vou 
To  receive  your  free 
ropies  of  the  MonthJy 
Review,  mail  the  eou- 
pon  helow.  We'll 
gladly  put  your  name 
on  oiir  mailing  list 


(  ROWS  Tir.i.i.eRitac  H  conr. 

Tranvipr  BE#»ni  lot  frown  ZfUrrharh 
fnrp.  art’ t.vos  that  on  r>prpmhpr  1.  19.w 
a  lotBl  of  1.7K0  f-ttmrnon  sharps  aspip  is- 
SI  prt  iinrtri  rhp  romoany's  spIpf'tPfJ  f*rn- 
plo.vpps  vtfM'k  option  plan.  Thptp  arp 
ri.aiii.IfO  common  sharps  issiiort  and  otil- 
sianrims. 


n  an  all  lime  Toronto  -  .1  H  riarkp.  man 
•enl  over  'iiat  Mareiis  Loew  s  Theatre 

This  has  been  l-'d  •  told  shareholders  at  annual 
hv  Ihe  one  mpcimg  here,  heller  motion  pie 
Ihe  siliiation.  lUres  are  nfiseiting  Ihe  elfeeis  nf 
nher  of  qcei-'telev  ision 

he  number  nf  Rental  charges  (or  lop-grade, 
a  ;  dropped  higli-biidgel  pie, ures  he  staled,  run 

ns  high  as  70  per  rent  of  gross 

'1  f  at  s,  r  ars  box  nffiee  receipts 
.IV  e  .-  and  Picture  rental  as  a  percentage 

111  make  ear  h  gross  box  office  reretpls.  was 

rnsive  piopo-  merease.  hut  al  ,38  per 

If  possible  to  ||.|p  fiscal  year  ended 

.non  I  ars  a  2a  jf  represented  only  a 

us.  Me  >11.-  .-iigj,)  gain  over  Ihe  previous 

,  year  s  .3.3  per  rent 

far  as  insiir  '  ,  .  ,  .  ,  ,  ,  , 

onsl  s  habil-  f'Uggeslinn  hv  a  shareholder  that 
ned  the  lart  dividends  he  increased  is  to  he 
p  driviti'’  an  under  management  adv  ise 

n't  help  "any  menl  f'lirrenl  rale  is  .$.3  annual 
ing  hill  vvh,il  7  .300  authorized  and 

s  V  so-called  U'-'^ued  shares,  8. .300  are  owned  by 
lo  a  Iremend-.^'Uuw  s  Ine 

ige  In  those  Vlareiis  Loevv  s  earned  .®7  a 
ilh  all  Iheir  share  Iasi  vear.  rnmpared  with 


•  f'nntinuerl  liom  Rage  D 


com-  don  al  iusi  over  8  ppr  rent  and  use 

the  money  at  home  where  he  would  ^OJIQQU  JTiOy 
0  IKKI  have  lo  pav  between  8  and  0  per  Uonlinued  irom  Page  D 
cent  eeni  (or  aeenmmodalion.  ultimate  payment  since,  in  ('Ivina  • 

IP  In  pifeet.  Iherclore.  the  fler-  ease,  (nr  example,  there  is  no 

ig  Trusts  mans  lorred  up  the  Rrilish  interest  rfireet  exporl  trade  In  Canada  Irom 
"ilh  lh(  I'ute.  The  gold  and  enllar  reserves  China  by  which  llir  wheal  ((isis 
reriuirenjenl.s  of  the  ure  rising,  but  il  cannoi  he  said  miglil  ullimalcly  he  redeemed. 

that  conlidenee  in  sterling  has  fully  However,  (he  reasoning  behind 
fnr  the  first  six  returned  and  the  hank  rale  caou(il  eiirrenl  Canadian  willingness  is 
on  Ihe  .South  and  months  nf  the  company's  eiirrenl  bp  reduced  unless  Ihe  level  nf  in  aptly  expressed  by  ibe  trade  of 

terpsi  rales  in  Germany  comes  fieial  who  uninled  out-  W'p  are 

flasks  ol  mercury  ,  '  .  .  ,  ,  ,  , 

Profit  fjo  down  4  rade  ererfil  in  lhal  enunfry  better  nil.  in  the  opinion  of  Ihe 

is  still  more  costly  than  in  Rrilain.  gov  ernment,  il  we  lake  local 

Howevf>r.  some  very  lamiliar  currencies  nr  evlend  ercdils  (or 

things  are  happening  in  (H'lmanv  our  wheal,  than  if  we  eonliniie  In 
iiisl  now.  Wage  claims  are  being  lei  il  pile  up  lor  anniher  season 
pressed,  the  cost  nf  living  is  rising  3'he  visible  supply  of  Canadian 
as  Ibe  and  I  here  are  labour  shortages  It  w  heal  as  al  November  20  was 

,,s  jusi  pnsilile  lhal  Ihp  (ferman  ex-  ,370  million  bushels  compared  lo 

Ihe  new  Dolly  shall  was  sunk  lo  pp,.,  .idcpinv  not  last  much  .374  million  bushels  a  week  earlier 

8  leel  and  the  main  shail  raised  ,  . .  ,  ,  . 

am  Ihe  4,30  l.el  level,  whieb  had  ,  unH  .M2  million  bu.shels  Nov  cm- 

en  developed  through  an  infernal  (,rrmanv'  ioins  the  iiill-Oion  her  20  of  i;i38 
aft  lo  the  .300  fool  level.  As  a  club,  even  as  a  lunior  member.  However,  overseas  rlearanee.s 
suit,  positive  ore  re.serve.s  bav e  speculators  may  he  less  tempted  to  of  Canadian  wheat  rose  sharply 

en  incieased.  Mr.  While  points  p|,,  uxej,.  monev  into  D  marks  The  higher  during  that  week  and  show 

I.  rbe  operation  is  sell  ling  down  ,  ,  ,  ,  .  .  , 

an  all-lime  high  of  produelion  f'"'  ''  ‘  I’"'''  md, ration  of  eonliniung  to 

id  effieieney.  he  savs,  would  then  disappear  bold  al  a  high  level  lor  Ihp  lime 

In  eommon  with  nibei  melals.  Apart  Irom  Ibis,  of  I’niirse.  other  being 

e  market  pri(.p  of  mereury  is  at  Mcinrs  may  inlervene  If  a  Hade  panada's'  principal  customers 
Inwoi*  lr\rl.  Ho\\r\pr.  Mr  .  ,  n  *•  n 

hue  points  nut  lhal  Ihe  IS  "'(latinn  will  „  ,„,p,  ,|,p  j  pj,p^ 

ixornmrnl  ha.'?  ;»  tioor  pncf*  ol  <Jo\vn  Ihr  rinrlit  %qiior/r  Horn,  follovirrl  hy  nnd  (lor 

!!.i  nor  llflsk  on  Hornoslir  pro  F>o  siiporlliioii^.  n');)nv  with  Tho  VothorlanH^ 


The  Bank 
of  Nova  Scot ia 


EfORomict  OopRHmoRt 

Tko  RarIi  ol  Movr  SfAtio 
44  Ktnfi  St.  W.,  T»r«Rl«  1 


APPOINTMENTS 


.lohn  Van  NplH-n  lias  been  ap 
pninted  see  reiary  treasurer  nl  *  '  R'.f  ' 
Pronto  Uranium  Mines  it  is  an 
nouperl  Up  is  also  spcrelary-irpa- o;ii' w  fI'hi' 
.surer  o(  Rix-AHiabasra  Cranium 
Mines  l.imiled  Rnlli  enmpanies  sipmiicis  s 
ai'P  pssoeialed  vv  ilh  Hie  Rio  Tinto  'l'■l^  iwrs  I'c 
Mining  Co.  of  Canada  Ltd.  (' ,ul.nm'.','s''"(; 


Str#*t 


Comitony 


Tk*  SaH*«7«  an  .n 

PrahUmc  fti  <ffnv*t»k- 

Tk#  Gorrtan  .  .  PI 


Take  Along  Chains 


Dr  K  R  (iillandeis  was  elecled  p,!,':;,'  Mni, 
president  ol  Northspan  Uranium  (an  Vuipl-h,* 
Mines  Ltd.  al  a  board  meeling 
this  week  il  is  announcod  by  .1.  R.  rhui.  .>i  v  s 
,\ird,  who  has  resigned  as  piesj-  ror  (>,mi  Rani, 
Honf  of  thr  (ompatiy.  .Mr.  rr-  (,.nMimrtv 

mains  on  ihe  hoard  of  direclors.  Rii  "i  \ionii»a 
Dr.  flillanders  is  exiwioive  vice 
prrsiflc'nl  ol  thr  Rio  Tinfo  Mininq  \\«ikrr  r,.  k  w 
Co.  o(  Ltd.,  Ihp  ma)f»r  I'  ^ 

^harrholdorv  m  \orlhsp;in.  imp  i  kid-gib/p 


Canadian  Business  Index 


DeSeau 


Paul  Service  Earns 
151  Cents  o  Shore 

Net  earnings  nf  S2.3.287.  Pfiiial  In 
31  eenls  a  .share  nn  Hip  .30.000 
shares  outstanding,  are  reported 
hy  Paul  .Service  Stores.  Ltd  .  and  .seriously  alter  IIvp  direction  ol 
subsidiaries  fnr  the  fiseal  yeai'jeapilal  movements  I.ow  rate,'  m 
pnded  Xiigiist  .31  last.  This  com  Canada,  plus  Inis  ol  loose  talk 

pares  with  a  net  loss  nf  ®7.94.3  in  .  ,  .  ,, 

,  ■  .  .  ahoiil  foreigners  and  ibeir  in- 

the  prev  mils  veai  f  ompanv  is 

ronfrolled  hy  Toilet  l.aundries.  '''^'"IpoIs  in  Canada,  cniild  niiile 
l.imiled  easily  ( nmhinr  to  bring  ahoiil  a 


LEGAL  EMPLOYMENT 


■s  PFriDJl' 


LArqr  lifr  in*»urAncr  cornpany  r>ouirf$  »  fuUy  bilinqual  Uwy^r 
of  about  3ft  years  of  age  and  having  approximately  $  years' 
experience  in  Ouebee  real  estate  and  mortgage  practice,  to 
perform  legal  duties  in  a  mortgage  loan  office  located  in  Mont¬ 
real.  Applications  will  be  treated  in  confidence  and  should  give 
particulars  of  qualifications,  experience  and  available  refer¬ 
ences.  Further  information  as  to  the  position  will  be  given  in 
interview.  Reply  Box  404,  The  Financial  Times. 


Bf.  lonr.sT  pRortifTs 

•  h  Cnliirnbia  Fnrp'.r  PrnOlTU  I  (ri 


\<r»rirtpuln  “J 
r.nc  paper- 
F'SrFrht'Hirt  - 

W'l  a ppinr  r. 


tridrtinnial 


[jniitrd  croup.  Household  FinAnc«  Corporation 

The  flppoinlnipnl  nf  F  C  .letfrey  Canada  .innounees  the  fnllnwing 
as  dire, , nr  nf  ^.ales  and  snrv  ice  transfers  .1  M  (  arettp  In  St 
has  alsn  tmen  aniinuncpd  Hyaeinfhe.  FQ  .  I.  h,  ('iiprripr  lo 

>1  •l•’rnmp,  F  Q  .  and  ,A  Morin  to 
Donald  M  W  agg  h.as  hnen  ap  '  el  1^  e''  I'  Q 
noiiiled  eliipt  gpoplivsieist  fnr  Rio  ~ 

Canadian  Exploration  Limited,  Hie  n  I 

pvpioratinn  arm  nf  Hie  Rin  Tintn  CfCJ VS©/ 

Mining  Co  nf  (  anada  I.ld  it  is 
annnuneed 

Mr  VVagg  will  aUn  retain  hi-- 
pnsiimn  as  nperaimnal  manager  nf 
(iresham  exploration  Lid  ,  a  Rin 
Tinto  subsidiary  which  maintain 
and  nperales  an  Dtier  airerafl 
equipped  with  an  elpclromagnetie 
•irnsneeling  unit  and  magnein 
meler 


■'fi.  With  thtjk  ;»l!r»tm'»nt  thr 

•hrii'p*  ijteiuf'rt  anrt  ontstanrtin? 
nrrs*  stand  .T.;;69.7.)fl. 

I  thr  acfnpniont  «'ith  .^oort  Paoet 
rt' .  fi’T.nnn  s,hair.s  ha''^  h»»pn 
p  'i-ith  a  halancF  nf  7.T.Ort0  tp 

Fp  up  h'  Mprprnhpr  .11.  Ih.S/ 


eT,^n,jfartlJ'  IPS  Inv  fipforips--  IIJI 

rOB  'GN  III  U  S. 


2  Sfont.h 
a  MotMh) 
a  Month' 
a  .Month- 


f  K*  F.?l;>nrF 

PO'ff'Tir  |RApr_n|;s. 
rhatrt  Ctnvp 


^  (  line  in  prnduetion  fp|l  by  Ihe 
nl  Canadian  nil  indu.stry  as  a  "  hole 
during  thi.s  lime.  A  year  ago,  ml 
prnduetion  in  Hip  Frovmcp  of  AI 
berla  totalled  some  4.30.000  bar- 
rels  per  day  as  compared  with 
a  prespiit  allovvablp  nf  .310  000  bar 
,  rnls  per  day.  Viigmenting  Ihp  pf- 
feet  of  Ibis  decrease  is  Hip  fact 
that  Iberp  are  many  more  prnduc- 
y  ing  wells  this  year  "In  share"  fills 
•  Inwer  allnwahle  Ilian  there  were 
last  year 

The  cdiiirael  drilling  hii.siness  re- 
"  mams  in  a  lii'glily  enmpeiitive 
y  stale.  .\  reduction  nf  ahoul  ,30  per 
■  eeni  in  the  drilling  nf  Held  devel- 
opment  wells  has  resulted  in  the 
ciu  rpii,  surplus  n(  drilling  equip- 
*'■  numl  in  Canada.  Over  one-ibird  nf 
Hie  rigs  are  now  idle.  This  li.as 
had  a  decided  influenee  on  thp  rev 
pdiips  areruing  to  Rayspl's  drilling 
company. 

Raysel  (  ommenced  delii  eries  of 
gas  In  thp  Tran.s-Caiiada  Fipplinp 
sistem  in  Viigust  of  this  vear.  Rev 
eniies  from  gas  produelion  tor  thp 
menth  nf  September  amnunfed  to 
®f8.f,i0.  With  the  extension  of  Hie 
Mherta  ('.as  Trunk  Line  systmn 
IP  l!).3.3  Id  supply  additional  quan¬ 
tities  nf  gas  In  Trans-Canada  Gay 
sel  will  he  committing  additional 
respri  ps  and  thus  inerease  subsian 
tially  its  inlume  of  gas  deliiprips 
during  19.38 

Nrgotiatinns  arp  presently  under 
way  Willi  rtlipr  gas  piirchaspr.s  and 
the  result  nf  thrsp  nrgoHations  w  j], 
bp  announerd  in  the  near  future 
Tlip  managpinpiit  anticipates  that 
I'pipnups  from  gas  production  will 
he  an  important  source  of  income 
to  Hip  company  from  now  on 

\i  the  beginning  nf  19.37.  Raysel 
rwned  a  97  per  cent  interest  in 
Tndenf  Drilling  Co..  Ltd  This  year 
Raysel  acquired  the  remaining  mi 
notify  interests 

In  addition,  the  balance  ot  out- 
•sianding  debentures  of  Trident 
Drilling  hav-p  been  redeemed,  .-ks 
a  result  Trident  Drilling  has  no 
securities  outstanding  in  the  hands 
of  the  public. 


AtipgitTiF-t  InrtPN — Vr*x- 
OP.iiv  St  A  f  I<nrs>-r>  k  s 
U  heaf  fp  [Sffvra-.  \‘o3'  ’0 


Canadian  Westinghnuse  Co.  Ltd. 

annoMliees  the  appointment  nl 
F  K  Orlandn  to  the  post  nf  v  i,  n 
tiiesidenl.  apparaftis  and  industrial 
sales  Mr  Drianrin  was  tormerly 
V  ice  president  and  general  man 
.ager  fnr  the  company's  disiriel 
aiiparalos  division 


IVIRXI,  OYNXIIIC'- 

•tor  Rcrnt  foi  Grorval  H’ 
art\'isp«  fhal,  nf 


EATON'S 

FMo  She 


Going  on 
BUSINESS? 
It’s  a  pleasure 


A  rnmprehensn  e  .splrrtion  nf 
fnr  (,lin?tmas  .  .  in  a  uidp  r 


,'IK.  RO.SS-.MAN  .  .  .  TIMES  KI  NNING  SHORT— I. KT 
f'S  HELP  WITH  YOLR  (  HRIST.M.AS  SHOPPING: 

Wp'vp  set  11)1  mil  F..M.O.  .shop  with  every  thouvrht  for  yonr 
ronveniencp.  We've  rho.spp  a  sho|-i.fnll  of  the  kind  of  pifts 
we  know  you  like  to  trive.  Furt hermore.  EATON’S  wide 
s s.sortment.s  are  at  voiir  fintrertips — anythin?  you  have  ,n 
mind  to  ?ivp.  from  the  seven  floor.s  of  the  .store,  vvill  he 
)irof,irprl  for  voii.  .And  when  you've  made  your  selection, 
ymir  e-jfts  are  virapfied  for  you  and  delivered  ! 

For  a  rare  experieiKP  in  rhri.sfma.s  .shoppin?.  fake 
F,, A  TON'S  front  p«ealatnr.s  to  the  F..AI.n.  Shop.  Fifth  F'loor. 


..with  I..uftbBnsn'>  Super-G- 
Gonstelfations!  Daily  De- 
Luxe.  Firs,.  Clsa®  and  \ 
Popular  Tourist  Service.  V 

•  New  York  to  Paria  non-stop 

•  New  York  to  all  F.urofve 
L  •  Chicago  via  Mrvntreal  to 
^  all  Germany 

A  •  Direct  to  tha  Near  anti 
Middle  East 


anri  ppisotinpl 

"rapppfi. 


f.  f»//  ff»  fripfyhnrtf  nr  trf  ftp 

(»ift  Sprrpiai  v 


your  Trnvrl  Appot 


P..S.  If  yon  can’t  come,  phone  the  F'.M.O.  Shop — Pial 
PL.  3211.  I.ncal  S4L  or  AA'rile:  The  F..AI.O.  Shop. 
E.ATON'S.  Alonircal.  AA  e  vv  ill  Lake  ov  er  yoiir  (’hri'sfmas 
|i>it  for  .'Oil. 


SHERBHOOhL  at  MOf  -NT  AIN . .  MONTRE  A! 


1080  UntvervUv  $•.,  Montraet, 
Quc.  UNivfrsilv  1-4747 

X  BSPRESENTATION  IN 
^  AM.  PRINCIPAL  CITIES. 


U  ITi  BLOOR  STREET  W  EST  .  .  TORUNTO 

A  /  ^4 


T.  EATON  C 


